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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 18, 2018, Ira B. Feintuch resigned as the Company’s Chief Operating Officer effective on that date. Mr. Feintuch will
assume an advisory role in the Company. There was no disagreement or dispute with the Company concerning his resignation.
James Christodoulou, the Company’s President, will assume the duties and additional position of Chief Operating Officer,
effective October 18, 2018. For biographical information concerning Mr. Christodoulou, see the Company’s Current Report on Form 8-K
filed with the Securities and Exchange Commission (SEC) on August 30, 2018. During the last two years, there have been no transactions
or proposed transactions by the Company in which Mr. Christodoulou has had or is to have a direct or indirect material interest, other than
customary arrangements in connection with serving as the Company’s President, and there are no family relationships between Mr.
Christodoulou and any of the Company’s executive officers or directors.
On October 19, 2018, Michael J. Calise resigned as the Company’s Chief Executive Officer and a member of the Company’s
Board of Directors. Mr. Calise will remain with the Company as its Senior Vice President of Sales. Mr. Calise’s resignation as a director
and executive officer did not result from any disagreement with the Company concerning any matter relating to the Company’s operations,
policies or practices.
Michael D. Farkas, the Company’s Executive Chairman, will assume the duties of Chief Executive Officer and the additional
position of Interim Chief Executive Officer of the Company. For biographical information concerning Mr. Farkas, see the Company’s
Definitive Proxy Statement for its 2018 Annual Meeting of Stockholders filed with the SEC on August 14, 2018. During the last two years,
other than as disclosed in such Definitive Proxy Statement, there have been no transactions or proposed transactions by the Company in
which Mr. Farkas has had or is to have a direct or indirect material interest, and there are no family relationships between Mr. Farkas and
any of the Company’s executive officers or directors.
To fill the vacancy on the Board of Directors caused by Mr. Calise’s resignation, the remaining Board members elected James
Christodoulou to be a member of the Company’s Board of Directors, effective October 19, 2018.
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