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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

 
On June 28, 2018, Blink Charging Co. (the “Company”) provided notice to The NASDAQ Stock Market (“NASDAQ”) that,

effective June 30, 2018, the Company would no longer comply with NASDAQ’s independent director and audit committee requirements
due to the resignation of Andrew Shapiro from the Company’s Board of Directors and Audit Committee. As previously disclosed, Mr.
Shapiro resigned from the Board of Directors of the Company and its Audit Committee effective June 30, 2018, and the resulting vacancy
on each of the Board of Directors and Audit Committee has not yet been filled. Mr. Shapiro was an “Independent Director,” as defined in
NASDAQ Listing Rule 5605(a)(2). As a result, a majority of the Company’s Board of Directors and its Audit Committee is no longer
comprised of Independent Directors as required by Listing Rule 5605.

 
On July 13, 2018, NASDAQ delivered a notice to the Company acknowledging the Company’s non-compliance with the

NASDAQ independent director and audit committee requirements described above and advising that, in accordance with Listing Rules
5605(b)(1)(A) and 5605(c)(4), NASDAQ has provided the Company with a cure period in which to regain compliance therewith. As set
forth in NASDAQ’s July 13, 2018 notice, the Company must regain compliance with Listing Rule 5605(b)(1) and Rule 5605(c)(4) by: (a)
the earlier of the Company’s next annual stockholders’ meeting or June 30, 2019; or (b) if the next annual stockholders’ meeting is held
before December 27, 2018, then the Company must evidence compliance no later than December 27, 2018.

 
The Company intends to regain compliance with Listing Rule 5605(b)(1) and Rule 5605(c)(4) on or before its next annual meeting

of stockholders, which the Company intends to hold in September 2018.
 

Cautionary Statement Regarding Forward Looking Information
 

Statements in this current report on Form 8-K regarding the Company’s business that are not historical facts are “forward-looking
statements” that may involve material risks and uncertainties. The Company wishes to caution readers not to place undue reliance on such
forward-looking statements, which statements are made pursuant to the Private Securities Litigation Reform Act of 1994, and as such,
speak only as of the date made. For a full discussion of risks and uncertainties, which could cause actual results to differ from those
contained in the forward-looking statements, see the section entitled “Risk Factors” in the Company’s Annual Report on Form 10-K for the
fiscal year ended December 31, 2017, as well as the Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018.

 
 



 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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Dated: July 18, 2018 By: /s/ Michael J. Calise
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