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BLQFH WH &RP SDQ 1V$ QQAMOS FBRWRQ) RP . |RUWH\ HUHQG-G' HH-PEHJ WHH KDYH BHHD QR P DMIDORKDQIHY \R \WH &RP SO0 vV L QL LFDQALFFRXQIY)
SRIAHY H A-BAD/AVFRHGLQWY QRM

)25(.*1 &855(1&< 75316/ $7.21

7KH&RP SIQ vV BRI PXAUHRA LV WH 8 QWS 6MBIWY GRAMU 7 KH IXGRIRIORXUHR R AHIBIQ VEMGDUHY LV WH ( XUR DG \WH , QADQ 5 XSHH $ WHV DG CHOWA DH

WO EDHS RQWHH RO HUDMY DAKH EDDFH\KHHAEDM I RUKH( XR I RUWH, QAD5 XSHH DG IRUWH3RXQGEWIY) DVR 6HBWP B-J
Z KI®BIH SHOHOAARXQINV DUHWBQUOWGE DAKH Z HI KW DYH DI HH  AKBQIHUDMI RAMHSHIRG I RUKH( XR IROKH, QAD5 XSHH DG | RUWH3RXQG6\MIQY
IRUWH QCH P RQKV HIGG 6HBWP BHU (™AW DFFRXQN DH WS DAKIMRUFDOH FKDQIH WA 7 KH UAXANY WDQWDWRQ DEYWMF HQV DH WHRIQ] HG 1Q

IBFNKRCEH AT HXW D/DFRP SRHUAR  CFRXP XOWE RMHUFRP SUKHQUYHLGRRP H &RP SSKHULYHLGRRP H B LV GH LGHS DVWHFKDQIHIQHTXW R COHMV | URP DEDRXUAHY
RMHKDOLQYHAR HOVE. RZ GHYRUGMMBMRQ/\R RZ GHY DG LGFOGH| RULIQPXUHIR \MDQUDNRQ DEWMWE HWDY GAAUEHGCERYH 7 IQVIRNRQ I DOV DG G DHAKDUHG
VR WHWBAP HONR RSHDINRQY DV LGRS 7 DQIPMRQ GRAHVDMIEXEEGIR RILIQH FKDQIHZHH DG XU WH\KUHH DG QQHP RONVHIG-G6HBAWP BHU
UASHARMHD 7 IQLAMRQGRKH/DMIEXEEGIR IRMIQH ROQHZHM 06 GAUQ) WHWUHHDGQGHP RONVHIGG6HBWP EHU UAGHRRYHD

5(9(18( 5(&2*1.7.21
7KHERP ST WFRIQ] HYUHYHOMSUP DUO 1URP |LYHQ! HIHQMVSHYR FROUFW

SURCEWOBN+ 5 HYHHLY UHFRIQ] H3 DARH SRIQAZ KHIHWHPXWRP HURBVBQ/FRONROR WHJRRGYDOGWHERP SIQ \DIW LHVIWSHURP DOFHREQIDIRY Z KIFK JHH.DD
LV DAKHWP HIVWKLSVWHSURGANR\KHPXWRP HJ

_SKOULQ) VHMFHUYH)H: FRP SO RZ GHGRAKOULQ) WIIRDY 5 HYHOMHLYUHFRIQ] H3 DANHSRQIZ KHYD SOMAXTUFKTLILQ) \HWMRQLYFRP SBIMG

1 HERINIHVDOGRKH 1+ 5 HSUAHIVDWENG UG REQIDAROZ KHIE, WH&RP SIQ LVREQIDMEWRSHIRP RHUDSHIRGR WP HDQG DY DUAKGVYHHLY UFRIQ] HGRD
DL KWOCHEDULY RYHMHFROMRARMP 1 HE RN | H-VDUH LGB DO

5 1GH KDY VHYIFHY + 3UP DU UHIDAG R WGH KD VHYLFHY DIUH-P HAZ W WH &IW R/ RV'$ QIHBY Z KIFK DERZ V FXVRP HY WH CELOW \R UHQAHDRME YHUFBY
WURXIK DVERUSWROVHIYIFH 7 KH&RP SO0 UHFRIQ] HYUHYHOH RYHWHFRQMPXDOSHIRGR SHURP DOFHR \WH\KEVFUSIRY

2 \KH - 2 WHUUHYHOAHYSUP DO FRP SUMAVR! UYHKHVIHHIDAG | URP DEMEDAYHI XHOFBHEW

7 KHIRTRZ LQJ \BEGIVKP P DU H/UVHXHUFRIQ] HEXQEUS 68 LOWHFRQGHOHEFRORICDMG WIAP HOWVR RSHIDIRQY

) RU7KH7 KUHO ROMV( QGHG ) RU7 KH1 LQHO ROMV( Q&H5
6HBWP EHU 6HEWP EHU

5 HYHXHY 5 HRIQ] HS DAD3ROAQ7 P H
&KOLQ VHYIFHUYHOH FRP ST RZ GHG KDL EMRYY
3URGANDDY
2\H)

7REC HHXH 5 HRIQ] HSDADSROQAR7IPH

5 HHXH/ 5 HRIQ]H52 YHUD3HIRGR 71P H
5 1GH\KDUQ) \HVAY
1 HX RINDQGRKHUI H
7RBC HHHY 5 HRIQ] H52 YHUD3HIRGR 7IPH

7RECS HYHOH
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7 KHIRZ LQ) \BEGIVXP P O] iV RAURYHIHUHRIQ] HoXQEHUS 6& LOKH FRQEHHE FRORIEDRG MBIWP HOVR RSHIDIRQVE\ JHRIWSKIFDCDWD

) RU7KH7 KUHO ROMV( QGH ) RU7KH1 10HO ROMV( QGG
6HBWP EHU 6HBWP EHU

5 HYHXHVE\ * HRIWDBKLFDGS U-D
869%
, QMIDIRIO

7RI HYHH

7KHWP Q) R \KH &RP SO0 IV UWVHOH BFRIQURQ P D GLTHUILRP WHWPLQY R SDPHAR (W RXMRP HY $ UHFHYDE®! IV BFRGHG Z KH UYHRXH LV BFRIQ] HG SURR
SD P HADQG \WHE&RP SIQ - KDV DO XGFROBWRIDOUWKVR SD P HQVS QMDD Z KHDSD P HOABUHAHGE\WH SURVIMRQ R \KH UHIMG JRRGY RUVHIYEHY \WH&RP SIQ UFRUBY
GH HUG UBYHXHXQMDXH SHIRUP DOFHREQ) DARQVDUH\DM LHG

$VR 6HBWP BHU WHERP SI) KOG UHDAG\R FROMPAICELONY Z KHIH SHIRUP DOPH RED) DARQY KDYH QRAY HABHHOADILHG Z KLFK KDV EHHQLGFOGHE Z WO
GH HIHG UYHOXH RQWWH FRQGHQUHG FRORIEDAG EDIFH\KHHAD/R 6HFBMP BHU TKH&RP S H SHANVVR DR R WUP DQQ SHIRP DFHREQDARY/ | RU
CHERNIHY AOUILQ) VHYLFHY Z DUDQW UHYHH SURSAEWDBY DG RMHUIUHYHHYDOG UHFRI Q) HWWHUHYHHZ MMOQWHGH VW HYHP RQMY

* XUQY WHWUH DG QHP RQKMVHIG-G6HBWP BHJ WHERPSI) UFRIQIHG DG UASHRAIYHD R UYHDHY UHDMG VR GHE RN | HHY/ DG Z DUDQW FROMFPNV
Z KIFK Z HHLQFOGHG LQ GH HIMG UYHVDVR * HHP BHU " XUQY \WHQHP ROMVHIG-G6HWP BHU WHHZ D/ QR UWVHOH UFRIQ] H5 I RP SHURWP OFH
REQIDMRQADMLHG RUSDMDED VDM LG LQSBYIRXVSHIRGY

* (DQVDQG WHEDM/Z KIFK DHQRAZ DMOQWHVFRSHR $68&  SHVBQQ) \R UHYHXHY/ DG SHIRGF H SHOHY/DHUHFRIQ] H5DVGRRP HZ KHQWHUADMWG WYHOH DG RUSHIRGF
H SHOHDHUFRGHS * DN DG BHEDM/ UHDMG\R ( 9 FKDUILQ) WIMRQY DG \WHULQWIEMRQ DUH GH HUHS DG TP RMY HG LQ D P DQGHJFRQMMAMAZ 1\K \WH UHIAG G-SUHADIR)

H SHOHR \KH UHDWG DARARYHUWHUXVH XODYHY RYFUWH XVH XORH R \WH FKOUILQY WEINRD * XU \KH \WUHH P ROV HIGHS 6HBMP BHU oG WH&RP S
GFRIQHG DG UASRAIYHD UHDMG \R JUDQADQG WEDM UYHH ' XUQ) WH QCH P RQKY HIG-G 6HBMP BHU DG WHERPSI) WFRIQIHG DG

UAGHRYHD  UHDWG\R JUDQADGE UHEDM BYHDH $ WBHBMP BHU OG' HHPEHU \KHHZ D/ DG R GHHUHGIDQADQG BEDM BYHXHWR EH
CPRWHG

&21&(175%$7.216

7 KHIHZ HIH QR CFFRXQIV UHFHYCE®! FRIFHQADIMRQ/ DR 6HBAP BHJ $VR ' HHPEU CFFRXQV BRHYTEG! | URP DMIQULFDQNRMEP HJZ HIH CSSUR LP DMD

R VREDCFFRXQN UFHYTE®! 7 KHH Z HIH QR PP HJ FRCFHOMDMRDY GAIQ) \WH WUHH DOG QCH P ROV HIGHG 6HBMP BHU CXUQ \WH WUH P ROV HIGHG
6HBNP EHU \ODVWR DMIQULFDOAPOEP FUUBUAFOAG R \RBOUAYHDM ' XUQ) \KHWKUHP ROKVHIGHG6HWP BHU \DBVR DCRKHMI QU LEDONAMRP HJ
GBUAHOAMG R VREDUBYHDH ' XUQ) \WH\KUHH P RQMY HIGHS 6HBWP BHU WH&RP SIQ P DCHSXUADHYIURP DMUIQI LFOQNKSSTHMWDAFSUAHOMG R \RIC
SXUADH/ ' XUQ) \WHQGH P ROKYV HIG-G 6HBAP BHJ WHERP SIQ P OGH SXUADHY IR DMIQULFDQAKSSIHRDABEUMOMS R \RBDSXUADHY ' XUQ) WH
QHP RONVHIGG6HBAP BHJ WH&RP ST P CCHSXUADH/IRP DIRKHMI QU IFDOANKSSTHAKDABBUAFOAG R \VRBCSXURDH/
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YDUE GNRN SHUFRP P RO\KDUHLY FRP SXMGE! GYLAQ) GHABRW DAMEXEEGIVR FRP P RQWKDHRTEHYE, WHZ HIKWME DHIIHQ® BHUR FRP P ROWKDUA/RAMBEQ) GAUQY
\WH SHIRG ' LOWG GHAGRW SHUFRP P RQ \KDUH LV FRP SAAG B GYIGQ) GHAGRW DAEX\IEG! \R FRP P RQ \KDUHKRTHY B\ \WH Z HIKWG DHIIH QP BHUR FRP P RQ KDWY/
RAMBQEQ) SOV\WH QP BHUR DEAWRIIORRP P RQ\KDLAY \WDAZ RXS KDYH EHHQ RAMBRAQ) L WH FRP P RQ \KDUH HIX YDIBQW KDG EHHQ IMKHG FRP SXMG XMQ) \WHWHDAXUY
VIBFN RULL FROMHMGP HKRG Ll GOMYH

7TKHIRTRZ 1Q) FRP P RQ \KDUH HIXLYDBOV DHH FOG-G 1URP \WWH FDBXODWRQ R Z HIKWGS DYHIH FRP P RQ KDWY RAMBLAQ) BHDXVH WHULGFOMRQ Z RX@ KDYH BHQ DQWY
aowrH

) RUWH7 KUHDQG 1 LQHO ROV

( QE6HWP EHJ
DUV
2 SWRY
8 QVHMG UNIURMG FRP P RQWWRAN
7RECSRAQNID GOMYHKDUHY
27+ (5 $66(76
2Q$ O WHERP SIQ WIQHGDGROBEQAQ) GIWMUR LQMMZ W D8 6 SUYDMD KHBARP SDQ \WWHE 70JHN SIRMIGQ) | RAMHSRNMEBISXFKDHE, WHERP S R

DOR WHRAWELAQ) \KOUVR WH7OUHNRP IMKDHKREHY LQFRUGHDNRQI RUFDK DQRMOGG XQE-URHISIQALRP WIFHY \KDW/R FRP P RQMFANR DVMEMGADY R \WH
&RPSI) RU Ll KK \KEMADY v \KDWH DUH QRASETFD WIEHS FRP P RQVIRAN R WHERP SQ |, Q DEAMRY [QWH GIWUR LOMMKH&RP SIQ IUWHHG R H WG D GOQR
WR\KH7OJHMEHS, QWO ROY  LQZ KIFK ZD/GOGHGE \WHERP SDQ GAUQ) \WHVHFRQG TXOWUR DG ZDVEOGGIQ-XO SXUXDQAR D
BHRXUHG & RYHMEGI3URP IMRY 1 RMVIGHG B \WH 70U HVS QGHUWHWLP VR \WH, QU RDQ Ll WH&RP SO SURAHHBY Z W \WH SRIMED! WRAN SXUKDHR \WH 70U HMKH
SUGASDODG CFRXHG LQMIAXTP RXQXQEHMH, QWD RDQZ LOEHGHBAWGIURP \WHFDK ARQUGHDARQ STIG VR \WH 7 D HAKDUKREHY DFGMQ) | KRZ HYHJ WHERP SIQ
GHAP LGHY GRAIR SURFHHG Z W WH SRWEG VRN SXUKDHR \WWH 7DJHMKH, QUDOY RIQZ LOFRQMHWR CFFUH  LOMBASHUDQQ®P DG P DMHRQWHHIMHMR L D
3QKDQHR &RWRO DVCHIGGIQWK RM 1L WHFBMQ) R \WWHGH WOQYHAR HQMRXQG B\ WH 70U HW (L DQ( YHAR ' HIXOVDYGHIGHG LQWWK GRM RU LY 0 D

2Q6HBNWP B WH &RP SIQ. MIQHS D G DIBHP HOAFRFHOQ) \WH H \WMRQ R WH GHYHESP HQAZ RIN \WDAKH 70U HAZ D/ SHURP Q) IRUDZ KR® RZ GHG
WEMADY R WHERP SO WH36XEMADY” XQEHUDO DIMUBHYEHS JUHP HOAKDAZ D/H HXMEROS$ SUO WH?/ HRLUS JUHP HOV 8 QEHUWH/ HIWUS JUHHP HOW
WH&RP S0 DIUHHG R H WG DEAWR OG0V VR WH 7 0L HAIR HITEG! VR H SO0G WH GHYHERSP HOAZ RUN DOG R H SHAW WH GHIYHY R \WH GHYHESP HQARXERP BV \KH
33URGEN \R WH 6XEMADY |, Q DEAWRY \WH/ HIWUS JUHP HWSURYIGHG \WDAMKH &RP SDQ - Z LAODH WG \R \WH 70 HADGAWR IO XQAQ) R XS \R IRUKLLIQY DEAMRIC
GYHPSHY DG IR DEAMRI0 R \KSSRYWKH 70 HAV RSHIDIRQY XQMDOWH GHYHBSP HQAZ RIN LV 1G] HG DQG DFRFBAMG B \WH &RP ST Z KK Z LODEH (R MAUWID
1RMHPEU RUNKAK @MICDMWNDAKH SOMEVP D DIUHXSRQ 7 KHVRBOP RXQAR \WHEDD/P D WK XS\R WH?' HYHESP HQV RDD  LQHOFK FDWHXSRQWH
7O HAVUIXHINDERY Z W CSSURSUDMEDAN XS GROP HOBIVRQIRAKK BDQ ZD/GOQHGE WHERP S0 IQBHBAMP B 7KH' HYHBSP HQW RDQZ DVP DEHSXWAXDN
WD * UG6BHXUHS &RQYHWERI 3URP IMRY 1 RM DQG DQ DEAURDOGIWUIDI UHP HONVGDMS 6HBWP EHJ VIQHGE WH7DJHAZ W WP V DG FRGURQY VP LOUWR
WRHR \WH, QWY RIQ WH3* UG1RM  7KH' HYHESP HQV ROQ KDY DEAWRIOWP V Z KIFK SURVIGHWDAKH&RP SDQ PO IRUHWIKH' HYHESP HW ROQLL \WH 70U HA
WP HD GHIVHY \WH 3URGANDOG WH&RP SDQ | DY \R FERHWH CFDXAMWRO R \WH 7D HAKRY® WHIDWM | KRZ HYHU \WH 7 0L HAYDIOY VR FRP SBIM \WH GHYHESP HOAZ RINRQ
WP H WHERP SO Z LODRABH REQIDMG R FERH \WH CFDAMWRO R \WH 7D HADQG WH HOMH' HYHBSP HQW RO Z LQOEH S CEGIVR WH&RP SDQ. XQGHUWH\IP HWP VR WH
, QWO R

%B86,1(66&20%1%7216

(/(&75.&%8(/.0.7(' $&48.6.7.21

2Q$ U0 SXUKOQNR D 6001 DG 3XUAKDH $ JUHP HOADAMG $ SUO WH&RP SDQ CFTXLHG WURKIK W' XK VEMADY %N + RBQIV%9 DR WH
RAMBOAQ) FOSMIDXFNR ( GRUE%60H/ LP WG DSUYDMFRP SIQ @P IWGE \KDUWDG UIIMMIGIQ( Q@UGD0G: DBV 3(%  |URP IWWKDUKRTHY + HIGDXOWMUHGLO6W
$EDYV 8QWS. LGP (% LV D GDAQ SRIGUR HBRME YHKLFG! FKOULQ) DG WELTE®! HHI\ \VROMRYY DG \WKQRBILHY (% Z RUN Z W GFDDDARRIMAY QG
BEXMGHAA/\R FUDMWH LG UDXUKAMHWHS QWG. LIGP GHOARPHIMH  GWHRHP IMROABJHADG SUSDHIRMWH  EDQRQWH\DBIR Q7 SHARCDQG AHHC
FOLY QG YO/

7 KHI DUYDOH SXUKDH SUFHI RAWHDFTMMROR DR (94l RAMBIEQ) FESAMIOWRAN Z DY FROIMMY R LQFDK \KDWWR WH&RP SIQ VFRP P RO
IFFNZ LW DI QUYDOHR SOV\KHFRQMY HONRMUGHDIRQ GHAUEHGLQWHI RTBZ LQ) SDIWSK
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,QDEAMRY SIRVIGHS ( % UHIFKHV\SHALLHG JURW BAYHDMH RUGHZ. (9 FKOLJHULQWIBRIANRQ \BLI HV RYHUWH WUHH \ FDY SRINFBRMQ) \WH &RP SO DR DIUHHG R IWKH XS \R
OSSR LP DMD 1Q DEAWRDOWDUY R LW FRP P R WREN \R ( % \KDUHRTEHY \WH 3 &ROMIHMERMCHDIRG 7 KH & ROMIHNERMGHDIRY Z DV UFRGH5 DAL
HXWP DG | DUYDOHR $VR 6B BHU \KH HP DAG | DUYDOH R \WH & RQIMIHA& RMGHDIRD Z D/ 7KH&RP SIQ XK/ D SURECELOW Z HIKWMG
GVFRXQMS FDK | DBSURTFK DV D YDOOIRQ WAKQTXH R GHMIP LGH WH | U YDOH R \WWH FRQIMI HAFRQUGH DINRQ QCELOMAY RQ WH CFTXMURQ DM DQG DARTRK USRI
SHIRG 7 KH WJQU LFOQAKGREVHLYTE® LCEXW XVHG LQ WH | LU YDOH P HDWUHP HW DUH SURWANRQY RYHUWH HILD RAAGHIRG DG \WH SURECELAONY RARRP H SHIFHQBIHY \KDADA
DAIQHG\R HIFK VAHIUR 6LIQU LFDQAGRDAHY RUGFBDA/R HIWHUR WHH LOSXWILQ VRTRQ FRXTS UHAXONQ DI QU LFDR® KLIKHJRUGZ HUDELY Z W D KLIKHJQCELQW
FCSSHGE WHFRQUERMICP [ LP XP R \WHFRQIMI HONRQUCH DARQ ACELOWA/

2 1 \KH SXUAKDVH SUFH VR BH IMKHG VR \WH ( % KDUHKRGEHY DAFBRMCQY LSS LP DMD IQFDK DG \KIWWR FRP P RQWRAN DUH EHQ) KHIBIQHARZ CFRRXQNVIRU
SHIRG/R  PROMV IDKHARZ DG PRV VENHARZ  IASHRAIYHD |RIBZ Q) WHFBRMQ) R FRYHUD). GWWHVRUGEP DIH/ZHP D LGRXUB, BWDROR [P RY RKHU
WMQIV QP MFBUAHBNRORUEHK R Z DUDONV B ( % XQGEHMHE DBIDIG3XUKDHS JUHP HQV

* XUQ) \WHTXOMUHIG-G6HBAP BHU WH&RP SDQ 11D} HGLWI QUYDOHGHAMP LDIRQ ROWH DFTXLUAS DAV OGG DAXP HG (RN DQG FRP SBIMG LWDWHAP HWR
\WH SXUAKDVH SUFH DERFDARY $ VD UAKOWKHERP SDQ UHFRIQ] HG FHVEIQ P HDWKUHP HBHLIRG DO HW DVAKP P DU H3LOWH I DIUYDOHY R DAHNVDFTXUHG DG CCELOMAY
DAXP HG LQ WH \BEGV EHBZ 0 HDAKUHP HOASHUIRG DR HNV Z HIH UHFRIQY HG LQ WH USRI SHIIRG LQ Z KIFK \KH DEWWR HQN Z HIH GHAMP LGHG DG FOBXOMS D/ L WH
CFFRXQIY KOG EHHD FRP SOIAS DANKH CFTXMMRQ GDM 7 KH P HDAXUHP HOASHURG DO HV GG GRAIHKENQ P DMIDODEWWR HOV AR SUYIRA® WHERIMG LGFRP H \WBIAP HA
P RXQN

* RREZ QY DVUHFRGHEEDHEROWHIP RXQAB Z KIFK WHSXUKDHSUFHH FHHEHGWHI QUYDOHR \WHGQHADXHVDFTXLHG DOGWHDP RXQAY DMIEXBEGIVR \WHU-SXBINROR \KH
EXMGHW DFTXLHG \WHZ RUN RUFHLQ SOPH DG WH WX GHULHY VR EHDFKIHYHG | URP \MLY DFTXMMRQ * RREZ LR IURP WHLFTXMMRQR! ( %LVH SHAMS R EH GHAUED]
IRULGFRP HVf SXUERWHY

7 KHIRTZ 1Q) \REGIVXP P O] HW\KHI DUYDDH/R  \WHDVAN OFTXUHG DG ACH O DAXP HGDVR WHOFTXAMWRQA@MR (%

3XUKDH3UFH
3XUKDH3UFH 0 HDXU-P HWBHUIRG $ @FDARQ
$ @RDARY 3UHIP LDV $ QWP HOW $ V5 HNMHG

3XUKDH& RMGHDARD
&DK

&RP P ROWRFN
&RAMIHINRQIGHDIR)

7 RECB XUAKDVH& RMGHDARQ

| B
7WEHEP H
SRR HIUHDIRQKLSY
, QMEDID GHYHBSHEWAKGRERI
1 RQFRP SHMDIUHP HW
3URSHW DQGHIXSP HOV
" HHWGUHYHIH QROPXAUMABRINRD
" HEWUHQHAZ RINGQ) FDSMDOGH LW

) DU9DOHR , GHOMLHE 1 HAB WHV

5 HP DIQQ) 8 QGHOWIHG* RRGZ L@® DOH

&KDQIH/LQWHEDDGFHR LGHNLHS LQUBC) LEGI DAVHIV DG I RREZ LOUH GRAG RQWHEDDIFHVKHHAHWHUAKOR \WHLP SCRAR WHRKOQHLOI RULIQPXUWHR H FKDQIHWDMY
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7 KHAFRP SRHOVR G-EWUWHHHAZ RINQ) FDBMIOGH LAVWDHDV | RBZ V

SXWAKDH3URH
SXUAKDVH3URH 0 HDWUHP HWBHIRG $ ADARQ
$ @FDARY 3UHIP ICD) $ AR HONV $ V5 IMVHG

&XUHONDIHV
&DK
$ FFRXQNUHRH.YCE®!
3UENGH SHOH/ DG RM-UPXUMMADAHN

7 RECEXUHWNDIHAN

| FWRXUHIMIDELDARY
$ FFRXQN/SD\ CE®
SXUHNBRMROR GDHICEDNY
SXUHIBRMROR CRMVSD, CEG!
$ FRUGHGH SHOHYDOGRM-UPUMONCE MM

7 RECAXUHINIDELDARY

" HEWUHHGHAZ RINLQI FDSIMIOEH LAW

7 KHFRQGHQHG FRQRTCDMS | LADCADOWIKRP HQVR WH&RP S0 LFOXGHWHUHAWWVR RSHDIRQYYR ( %1UWRP $ SUO \RGHSWP BHJ DGR RAUCFOGHUHXWV
R RSHDNRY/ | RUSHIRGY SUR\R $ SUO TKHUIAXWR RSHDRQ/R (%IWRP $SUO \RR 6HBWP BHJ LGFOGG HHXVR DGDWBWR

7 KHI RTBZ L) \BEG! SUAMHIVWH XQDXQWG SR | RIP DFRQGHOHSE FRORIEDAG UAXOVR . RSHDINRY/ | ROVWHWUHH DQG QGHP ROMVHIGHG 6HBAP BHU DG DvU \KH
DFDAMMROR (% KOG RS DARHEHILQRQ) R 1MAID, HU 7KHSR IRP DLQRP DARYSURVGHG EHBZ. LVFRP SBGIURP WH SUH CFTXMRQ | LADGADOLQ RP DARQR
( % DOGLGFOXGHYSUR | RUP DGV HOW | RUDEYVR HOM\R FHMEIQH SHOHY 7KHSUR | RIP DXV DHQRAGHHADU® LQAFDMHR L WHUAKXOVR RSHIMRQ/\WWDAZ RXG KDYH
RAPXUHGKDGWHRSHIDIRY/R MY DFTXMUWRQCAXDD EHHOOFTXUHGDAMHERIIQQQI R IMDO HIU. RU L IXUWUHUAKOVR RSHIDIRYY

) RUWH7 KUHHO RQMV( Q3G ) RUWH1 LOHO ROMV( QGHS
6HBWP EHJ 6HBWP EHU
8 OIXKGWG 8 COKGAWG 8 OXAWG 8 OXAWG
5 HYHH
1 HARW

7 KHEERYHSIR I RUP DLQ RP DARQLFOGH/SUR | RUP D DAYV HOVVR JLYHH | HRWR\WWH CP RMY DINRQR \WH CFTXUUHG LM LE® DAV R \KH KIMRUFDCEHIRG $ VR WH@M
R WHOFIXAMWRQ \WHERP SOQ- H SHAMS R FRBRNDOFRQAEFXDOFDK | GZ V UHIMMG W UHRHYCE®Y CFTXUUHG LOWH CFTXAMMRQ

$ FIXMWRQ UHIDMG FRAV DUH H SHOHG DV LGRXUBG DQG D UFRUGHG Z WLQ JHIHIDODGG DGP LQMADAYH H SHOAY RQ WH FRQGHQHG FRORIEDAG WIAP HOV R RSHIDARY/
$SFDOMRQUDMGFRIWZHH DG GAUQ) \WHWUHDGQCHP RQKMVHIGG6HBAP EHU UASHRALYHD

6HHLRM +)OU9DOHO HDKUP HOVRUDGAWRIOQ RP DIRQ
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6(0$&211(&7$8&48.6.7.21

2Q-XH WHERP SIQ FRP SBIAG \WH CFTXMMRQR 6HP DRRQHAW,F D' HIZ DUH FRSRDIRY 2 6HP CRRQGHW  SXWXOQAR D0 $ JUHP HUADQG 3AQR 0 HJHJ
@M D/R -XH IS FAMMRY$ JUHP HQV B\ DQG P RY WHE&RP SD) YUIN 6XE , &RS YN 6XE ,, // & 6HP CRRUHAADQG 6KOUHKRTHUS HEUAHBAYH
6HYFHV/ / & \RBID LO W FDSCAMY Dv \WH WRRNKREEHY U-SUAHRBIYH ) RTBZ LY WH FBRMQ) R \WH DFTXMMRQ 6HP DR RQGHAMEHTP HD Z KR RZ GHG\WEMADY R \WH
&RP S0 6HP DERUGHAWYDGDAQ) SIRMGHUR (9 FKDUILQ LG UDAKPXUHVROMRVIQL RW S P HIFD

7 KH DIJWIDM SXUKDH SUFH Z D/ Z KUK LGFOGHS H FHW Z RINQ) FCSMIDR DG FRIQ) (DM FDK R 7 KH FRUGHDIRY SOIG 1Q WH CFTXAMUNRY
FROMAGR D IOFDK L R ZKEK ZD/SOGDAKHFBRQ) R WHS FAMRDS JUHP HWERQ) 06 L WHUP DQQ LVSD CE®! B
IQMMADY  XQMDRAFDMHIWOD QCH P ROMY | RTBZ LQ) \WH &GMQ) DG QRAMMIWID WUH \ HOY IRTRZ 1) WH &BRMQ) DG E \KDUWR \WH &RP SO IV
FRP P ROWIWFNZ W DI LUYDOHR , FOGGLOWHFDK FROIGHDNRQZ D/ UHIDAGAR SD P HOVGHVR BN RSURQKRTHY R 6HP L& RIGHAWB XEVHNXHAR WH
FRMQ) R WHOFTXMURY SD P HOMRWHWRAN RONRQKRIEHIZ HIHP DEH D AMWHWEFN RSURQKRTEH M. GHE DQRSWROFDK RANDI UHHP HW

* XU \WHTXOMUHIG-G6HBAP BHU WH&RP SDQ 11D HG W1 QUYDOHGHAMP LDIRQ ROWH DFTXLUAS DAV OGE DAXP HG (RN DQG FRP SBIMG LWDWHAP HWR
\WH SXUAKDVH SUFH DERFDARY $ VD UAKOWKHERP SDQ UHFRIQ] HG FHMEIQ P HDWKUHP HBHUIRG DO HW DVAKP P DU H5LOWH I UYDOHY R DAHNV DFTXUHG DG QCELOMAY
DAXP HG LQ WH \BEGV EHBZ 0 HDAXUHP HOASHUIRG DR HQNV Z HIH UHFRIQY HG LQ WH USRI SHIIRG LQ Z KLFK \KH DOWWR HQN Z HIH GHAMP LGHG DG FOBXOMS D/ L WH
CFFRXQIY KOG EHHD FRP SBIAS DAKH CFTXMMRQ GDM 7 KH P HDAXUHP HOASHURG DO HV GG GRAIHKENQ P DMIDODEWWR HIV AR SUYIRA® WHERIMG LGFRP H \WBIRP HA
P RXQV

* RREZ QY D/UHFR GHGEDHEROWHIP RXQMB Z KIFK \KH SXUKDHSUFHH FHHGEHG\WHI DIUYDOHR \WHQHADKHV DFTXLUHG DG WH CP RXQAY DIEXBEGVR WHU-SXBIROR \WH
BEXMGHNOCFTALHG WHZ RIN RIFHLQ SOFH CQGWHM QHUILHAR EHORUHYHG | URP \MLYCFTXMURD * RRGZ LAR 1URP \WHIFDAMROR 6HP D& ROGHVWRM SHAMG\R
EHGHEANEGH RUGRRP HVEf SXUBRH/

7 KHIRZ LQ) \REGIVXP P D] W \WHI DUYDDH/R  \WHDWVAN OFTXUHG DG ACH O DXAXP HEDVR WHOFTXAMWRQGEMR  6HP DRRHW
SXUAKDH3URH

3XUKDH3UFH 0 HDXU-P HWBHUIRG $ @FDARQ
$ @RDARY 3UHIP LDV $ QWP HOW $ V5 HNMHG

SRR HIUHDIRQKLS
, QMDD GHYHBSHEWAKGRERI

1 RQFRP SHMDIUHP HW

3URSHW DQGHIXSP HOV

5LIKWR XVHDRHV

2 \HUDKHN

" HHWGUYHIH QROPAUMABRINRD
/ FDHICEON QROPXUHVERINRY

" HEWUHQIAZ RINQ FOSAD

) DU9DOHR , GHOALHE 1 HAB WHV

5 HP DIQQ) 8 QGHOWIHG* RRGZ LB DOH
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7 KHFRP SRHQVR G-EWUWHHAZ RINQ) FDBMICDUHDV I RBZ V

&XUHQNDXHNV
&DK
5 FAMEWGFDK
$ FFRXQNUHFH.YCE®!
, QrHQRLY
3USDGH SHOH/DGRMHUPXUHMDAHN

7 RECEXUHWNDIHAN

| FWRXUHIMIDELDARY
$ FFRXQN/SD\ CE®
0 HIHJFRQUGHDNRQSD CED
SXUHNBRMROR GDHICEMN
SXUWHIBRMROR CRMVSD, CEGI
" HHUHEUAYHOH
$ FRUHGH SHOHYDOGRM-UPUMONCE. MM

7 RECEXUHINIDELDARY

" HEWUHHQHAZ RINIQY FEBMEO

7 KH FROGHHG FRQRICDAG | LOGADOMEAP HQV R \WWH &RP S LGFOIGH WH IRXOVR  RSHDMRQ/ R 6HP CRRQGHAWURP -XCH R 6HBWP BHU DGR GRN

LGFOGH IWXWVR  RSHIDNRYY | RUSHIRGY SURUVR - XCH 7KHUAXWR RSHDIRQY/R 6HP DRRIGHWURP -XCH R 6HBAP BHU LFOGHG BHGHVR
DOGDQHMRWR

7 KHI RTBZ LI \BEBI SUVHIM\RH XQDXQWS SUR | R DFRQRIEDMG UAKOVR - RSHIDERQV | ROVWH\KMUHH DG ACHP RONVHIGHG 6HBWP BHU DG DVU WHIFDOMMWRY

R 6HP D& RQEHAKDG RARXUWHS DAKH BHILQQQ) R TMVADO HU 7KHSIR IRP DIQRP DNRQ SIRVIG-GEHBRZ IVARP SIBG 1 URP \WH SUH CFIXAMMRQ | LADCGADOIQ RP DIRQR
6HP D& RHAWDIG LGFOGHY SR | RUP D DAV HQWV | RUDEYWMY HQOVR FHIRIQH SHQHY 7 KH SR |RUP D UAXOV DUH (RACHHADUO  LQAFDIYHR L \WHUAXOVR RSHIDINRQ/ \KDA
Z RX@ KDYHRAPXUHG KDG WHRSHDARQVR WL DFTXMMWRQCRXDD BHHQOFTXUUHG DARHEHILQQQ) R 1TMVADO HU RU LL IXMUHUAXOVR RSHIDIRQY

) RUWH7 KUHHO RQMV( Q3G ) RUWHZ LOHO ROMV( QGHG
6HEWP EHJ 6HEWP EHJ
8 OIXGWG 8 COXGWG 8 OXAWG 8 OIXAWG
5 HYHH
1 HARW

7 KHOERYHSIR I RWP DLQ RP DNRQLCFOGSUR | RIP DDAV HOMRJILYHH [ HAAR\KH P R DNRQR WH CFTXUUHG LQURC) LEB DVHMR WH KAMRUFDOSHIRG
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$VR WHOMR WHIFDXUOMURY WH&RP SIQ H SHAMG iR FRIPPNDDFRQMIFNDOFDIK | BZ \ UHIMMG \R UHFHYDEGY CFTXLHG LQ WH DFTXMMRY $ FIXMURQ UHDAG FRAV DA
HMWW@MMZMQJW@WH&QW@WWWWRF’S—lDMQ/$FD<IAﬂNQLHDMGFR\WZI-w-I DG
GAUQ) WHWUHDGQGHP ROMVHIGHS6HBWP EHU

1781 4 ( $66( 7681 *22": /]

, QBRI LEGI DAVHVFRQUMMAR \WHI RTBRZ 1QY

6HEWP EHJ * HHP EHU 8\HXO LYW
, QMEDOAH\R \& DH \ FOY/
&OBANT HGHILGHHIQ) FRAV ,QEHIQWM
7UDGHQ@P HDQGSDMV \ HOY/
EXRP HIUHDRQKLSY \ HOWY
) DYRIEGIGDH/ \ HOY
, QMODD GYHBSHGWAKGRBRI\ \ HOY
1 RO FRP SHMDIWHP HQW \ FOW/

/ RV OFRXP XOWMGCP RWY DIRQ
, QUQILEGIDAN GHV

7KHIRGBZ 1Y UBIAHOMMHFKOQHIQJRRE LOGUQ) \WHQGHP ROMVHIGG6HBWP BU
* RREZ IO

YHILQQQ) EDDRH- DAY

$ FDAMROR ( GRUE %OH

$ FIXAMWROR 6HP DRROGHW

( 1THAWR WDQ/DMRQ DENVR HOW

( QAQ EDDFHEHBWWP BHJ

&KOQJH/1QWH EDDGFH R LQIQILE®! DAV DG JRREZ LADUH GRMS RQ WH EDDIGRH \KHAAGFOGH WH P STPAR \KH FKOQIH LQ | RUAIQ FXUMR. H FKOQIH DAY 6HH 1 R
YHMCHN&RP ELQDIRY/| RUDBAMRDOGHMY
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$&8&58(" (:3(16(6%$1' 27+(5&855(17/,$%/,7,(6
$ FRUHGH SHOA/FROMWR \WHIRTBZ L)

6HBWP EHJ " HHP EHU
XODXGWMG

$ FROGHGKRIWHHY

$ FRHGSUR HMRDD EROUG DG RMHU HAY
$ FRXHGZ DIHY/

$ FRXHGFRP P WWRQ/

: DWDQW SD CE®

$ FRHGLGARP H SURSHWY DQG\DBVARF H/SD, CE®
$ FROGHGLWKCEBIHIXAW

$ FROHG SXUADH/

, QMEDOAH\R \& DHACEL DN

$ FROGGLOMIW

2 \MHUDFROGHG H SHOAY

7RIECFFXHGH SHOHY

672&. +2/' (567(48,7<
&20021 6728&.

* XU \WWH QCH P ROV HIGHG 6HBWP BHU WH &RP S0 IMKHG 0Q IJWIDM R \KDUVR AR P RO AN SXWXOQAR H HIMA/ R Z DUDON \R SXUADH DO
DIJUIDMR \KDUR FRP P RQWRAN | RUDJJ U DMQH/SUIRH-B/R

" XUQ) \WH QCH P RQKY HIGHG 6HBAP BHU WH &RP SDQ LWKHG DQ DIJWHIDM R KDWY/ R FRP P RQ WRAN SXUXODANR H HIAVAY R RONRQY VR SXUKDH D
D)JWIDMR \KOW/R FRP P RQWEAN | RUDJJUH DMQH/SURAHHB/R

" XUQY WHQCH P RQKY HIGHG 6HBMP BHU WH&ERP S IMAXHG DQDIJWIDMR \KDUWA/R \WH &RP S0 TV FRP P RQ RN SXUXDQMR \KH FDKGW/ H HIRVH R
Z DDV

" XUQY \WHQCHP ROMVHXGHG 6HBWP BHU WHERP SIQ IMXHG D DIJWIDMR \KIUW/R AR P RQWRAN [ RUVHLYLEHY VR HP SER HHY DG FRQKANRN Z W )
DJJ U DMIXOGRHCDMI DUYDOHR

BHH1RM * 9%BMGHW &RP ECDIRYY + ( BRME %OH / P LWMG $ FIXMRY DOG 6HP DR RQGHAWS FIXAMMRY |RUDEAWRIDIGRP DR R FRP P RQ WRAN IMXHG D/ SDMVC
FROUGHDIRQ| RUDFTXMWRY/

$77+( 0$5. (72))(5.1*

2 Q6HBNP BHJ WHERP S HOMHG LOR D60BY$ JUHP HQVE 600V $ JUHP HOV Z W %OUFD VELEMID,F %R$ 6HXIMAY ,(F +6%& 6HXUY 86$ ,F
THQN TAW/ / & + & : DZWKW &R // & DUG5RK &CEMIOBONMGHY / / & WH3$JHON \R AROGEADQDARHP DHA $70  HIXW RITHIQY SIRIUP SXUXDQAR
ZKFK WH&RPSIQ PO [WXH DQG VHIDIURP WP H\R WP H KDWY R W FRP P RQ AN KDAQ) D) IJUWIDM RIHIQ) SUFHR XS \R WURKIK WWH $ JHQN DV \KH
&RP SO VOBV IHQNV 7 KH KDWY DH EHQJ R 1 HIHG SXUXCQAIR WH 603V $ JUH-P HQAKQEHUWKH &RP SO0 T DARP DIF WKHD WIMADARQ WM HOARQ) RP 6 $65 DOGD
SIRGHRMVAXSSBP HOAKHIR | LOGZ WK \KHE( & RQ- DO DOG6HBWP BHU UASHRALYHD
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672&. Y$6(' &203(16$7.21

7KH&RP SIQ UFRIQ] HGWRAN EDVHG FRP SHODIRQH SHOH UHDMEVR FRP P ROWRAN AN RSINRQY/ QG Z DUDQN | RAWH\KUHH DOG QCHP RQKYHIGHG 6HBWP EHU R
DG UAGHRRMHD  Z KIFK LV LFOGHS Z WLQ FRP SHOWDIRQ H SHH RQ WH FROGHHE FRORIEDMG WBAP HOV R F&-LIDNQ/ 7KH&RP SDQ WHFRIQ] HG RN
EDHG FRP SHRDIRQ H SHH UHIDAG R FRP P RO WRAN DG WRFN RSWRQV | RUWH WUHH DG QQH P RQMY HIGHS 6H-BWP BHU DG UAS-AYHD $VR
6HBKP EHU WHHZ DY R XQUFRIQ] HGE WRAN EDHG FRP SHODIRQH SHOHWDZ LOEHBFRIQ] remumzmmsmmmwmg@ YHAMY SHIRGR
\ HOY
2Q-X0 0 IACHD ) DUDY \KH &RP SDQ TV &KOWLP D) OQG &KIH ([ HHAWYH 2 11L1FHU D5 REHUVHIRUH HRAWHY R WH &RP SIQ Z KR DUH WASRQUE®! | RUWH
DFDAMMNRQDQGLQMIUDIROR 6HP D& RIGHAWZ HIHI UM RH WP HSHURWP DFH EDHGUAIRMGWRAN CZ DG/ XQGHMWHERP SIQ V., GFHOYH&RP SHODIRQ3 @R $ \RC
QPEHLR \KOUWR FRP P RQWEFN Z 1\K DP DUNHAYDOH RQWHJIUDOAGDMR Z HHIZ DEG\R WHH HRAWHY 7 KHDIWHP HOV SIRVIGH\WKDAD HWMY ) DBDY
YWHAN6 -RHV 3UMGONO LEKDHD3 50PD &KIH ) LDCADD? [1LIEHJ $YLY + QR * HHDD&RXQWHD DG + DUCEHUYHOEH &KIH 7THRKQRBI\ 2 11LEHJ Z LGHFK UHFHYH
oG \KDWWR FRP P ROWEAN UAGHRRAHD 7KH LY OB/R SHIRIP DgFH EDHS WAAMANG WRAN DUH LOMIGHSE VR SURYLGH DQ DSSURSUDM

LGFHQAYH KR | RUWH H HRXRYH P DOJHP HQAAMP R \KH&RP SO \R LQADUDM DG FRP P HIAD HWH 6HP D8 RQCHAAZFTXMANRQ JLYHQ WHWEQM RUP DARDODMMHR WH
DFAMMRQLQDZ D KDALY DRI QHS Z W WRANKREBHULQMBMN 7 KH IZ DB/ R \WWHH SHIRUP DOFH EDJHG UARMG WRAN EHFRP H YHUMG EDHG RQDVHIHVR M SHIRWP DOFH
KXUBBY \WDAP XWABH CFKLHYHS EH RUHWHWLG DOQYHYOW R \RHJIUDQWV DV GAAUEHS LQ JWDMIGHBIOEHEZ. |, Q DEAMR) R WHFRIQ) R \WH 6HP CRRIGHPAIFTXMURQ Z W
FHABIOQ FRAMDAQIV DV \KH LQWO  YHUY HYHQVWH YHIY R \WH UP 0QQ) R \KH UAUIRAG WRAN LV JHHDED GHMP LOHG EDHG RO \WH L LOAIWDIRD R
6HP D&:ROQHWY KOUEZ [UH DG \R\ETOUH SIMRP VL LOMIDNRQ R LW BXMGHY SIRFHWHY L IQMUDIRQ R LW KXP 0Q FDSMIDSURFHWHY LY GHIYHY DG H HPMRQR D
SURGAMDIR DARY URDEP 05 [OQG G SURGAIR) UG XQW IRUS/  FHWIFDIRQ DQG Y RXUFRP P RQ WRANIV FBRMQ) SUWFH WFKLQ) RQ DYHIIH IRUD SHIRG R \AD
FROHAYHWDAQ) @ VDSUFHR ZKEKLY  RAHWHSUFHSOIGE XV\R 6HP D8 ROGHAMNKOUHKRTHY LOWH CFIXAMUWNRY LOHIFK FDHZ MR DGR WHR GHUR
DA \WHI RIIRQ) KXUEBY 7 KHYROUE KDV QVFUANROWR GHMIP LGHZ KHDHIFK SHURUP DQFH KXUBBIKDY EHHQ DFKLHYHS DG \R CFFHBLDAM . DB/ SAMOQAR\WHSIRIUP  $V
R 6HBWP EHU WH YR SHIRUP DFHKXEBY IHDMRWHFRMQ) R \WHEHP D8 ROHAIFTXMURQDQGFOXNH Y RAEGHSCERYHZ D/P HW

5(/$7(" 3$57< 75$16$&7,216
-2.179(1785(

7KH&RP S DOGDJIURKS R \WUHH &\ SIKV HOMWA HOMUHG LQIR D\KDUHKRTH AT DI UHP HIARY) HEXOW SHEQQ) \R \WH SO (LASHRYH\KDHKREQIVIQ D G
NRLQAYHOMUH HOIWY Y6ICN &KDLILQY ( XURSH/ B WH3( QIV  \WDAZ DV IRP HE XQEHWH @Z VR &\ SV RQWH\IP HEM 6XBHIXHI® IR R \KHWUH &\ SV HOMWY
H WG 1R WH ( QMY 3XVUXCOAR WH DIUHP HOMWH &RP SQ LY CRAUHTXLIG W | XQG RSHDMY MY 7KHE&RPSI) RZQY R \KH ( QIW Z KIB! DCRMHUHQMY RZ Q/

R \KH( QI 7KH( QMY FXUHQ® RZ QY R D* UHN\EMADY %N &KDJLQ) + HIV6E$ 3+ HIV  Z KIFK WEWG RSHIDARQYLQWH* WHN (9 P DUNHWZ KHIH DA
PUH® R SDQ/IRMWHERP SO \R P DNHDQ. FOSAMICFROMEXNRQY RULQYMAY HON - XUQ) WHKUHH DQG QCH P ROV HIG-G 6HBAP BHU WH&RP SID WFRIQ] HG
\IBVR O WWSHAMHD DG OB GAUQ \KH \WUHH DG QCH P ROV HIGHG 6HBWP BHU WASHRALYHD \R +HIDV $VR 6HBWP BHU DG
CHPEU WH&RP SI) KIGDUFHYIEGIIURP + HIDVR SR IPDMY  OQG  UASHAMYHD DQGDSD CEGIVR+ HIVR [SSUR IPDMY  OQG UASHAIWHD 7KH
&RP SI) GHALP LGHG \WDAIKH ( QUMY LY D YOUDE®! LQMAHQMY KRZ HYHU \WH &RP S GRHY QRAKDYH D FROURTIXY | LQDGACOIQMMMOGE DY/ D WAXOVWH &RP SIQ LY QR
UANXLUHG\R FRQRIEDMWKH ( QMY DG LOWMDIG KDY CBSTHE HNXW P HKRG CAFRXQIG) \R IWLQYHAR HONQWH( QY ) URP LGRHBINRQ\MURXIK 6HBMP BHJ \WH( QMY KDY
QRAHHDM HAGFRP HOGG DVDUAKOVSXWMOQARS 6&  \WHERP SIQ KDVCRABFRIEHE DI DQRUGWRQIWHIXW P HERGLOYHIT HINQWKH( QMY GAUQ) \WHWKUHDOG
QHP ROKVHIGG6HBWP BHU DG

% 8( &251(5
( DOHUGUQ) I R VHQRUP DIHP HQAHP SR HAVIQWH UHAHQ® DFTXUHG HQMY %60 &RUH KDG DY RZ GHIKLS LQMMXNQDP DMUNKSSTHUR FKILILQ) HIXSP HQVRU
YOH&RIHJ$ VR 6HWP BHJ KLY UHIDAG SOV UHIDIRQKLS GRAY QR MAMGFH DVR 6HBWP BHU WRHWZ R VHIRUP DRI HP HQAP SBR HVDHR BQIHJ
Z MM YOHERH

(/(&75.8%48(/.0.7("

$VR 6HBRMP B \HYHIDOFRHIEP 1O P HP EHYR DVHQRUP DERIHP HOAWHP SR HHOHSIRNG Q) VHYFH/ R ( GREE %60H/ 1P WG ) RUMWH TXOWUHIGHG 6 HBWP BHY
\KHH UHDMS SDIY KDYH FRBARYHD SIRMGHG \HYIFH Z R R ( ORI %60H/ 1P WG ) XUKHP RH DVR 6HBWP BHU \KHHZ D/DSD CEBIR DG
SXUAKDHRRP P W HOVR RAKH\CP HUHDWGS SO
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/($6(6

$VR 6H WP BV \WH&RP SDQ KBG R WKWR XVHDIMMKDAZ HHFDWI LHEDVILQDGAQ) GBDHY I RUYHIFBY DARADMSZ 1M WHRSHIDARQVR %6ICNO RALAW DUH

LFOIGHG DVDFRP SRHVR SURSHY DG HIXLSP HIWRQWH FRUGHQHG FRORICDMG EDDIFH\KHIAD/R 6HBWP EHU 7KHGADIRQR \WHGDH/ DUHWUH\ HOLY DG WH
&RP SIQ LVH SHAMGVRSD. CSSUR LP DAD \HURXI KRAWH\MP

7RECRSHDNY GDHH SHOH/I RAWHWMUHH DG QQHP RONVHIGG6HBWP BHJ ZHH DG UASHRAHD DG | RAWHWUHH DOG QCHP ROMVHIGHG 6HBWP BHU
ZHH DG UAGHARMHD Z KIFK Z HHUHFRLGHGLQRMHURSHIDIGY H SHOHYROWHFRIGHHEFRORIEDMS WIAP HQVR RSHIDIRY/

" XU \WH \MUH DG QCH P RQMY HOGHG 6HBAP BHU WHERPSI) UWFRGS OG R IQMMAH SHOH WASHRMWHD UHIWG \R [ LCDGFH BDAY Z KIFK ZHH
UFREGZ MMOLOMAW SHOHROWHFROGHHE FRORIEDAG WBM HOVR RSHIDARYY ' XUQ) WH\KMUHH DQG QCHP RQMY HIGHS 6HBWP BHU WH&RP SI) WFRGG
P RMYDIRQ H SHOHR oG UAS-RAIYHD  UHDWMG \R [ LCDGFH GDAY ) LOGFH GDH CCEMMY DH LGFOGHS Z WLQ CFRUHG H SHOHY DG RKHJ ICEONY RQ \WH
FROGHOHG FRORICDMS EDDGFH\KHADVR 6HBWP EHU

6XSSBP HQECFDK | BZ VIQ RP DNRQUHDMG\R GBDH/Z DVDVIRTBZ V

) RU7KH1 LQHO ROMV( Qa5
6HBWP EHJ

&DK SOGI RUIP RQVIGFOG-GIQWHP FDXUHP HIWR GDHICELONY

2 SHIDVY FDK |GZ VIURP RSHDMY GDH/
) LDGAQ) FDK IGZ VIR 1 LCDFHBDAY

5LIKWR XVHDXHVRBEIGHEIQH FKOQIHI RUBDHREQI DARY/
2 SHDMY GDAV
) LCDFH®BDHY

© HIKWGS$ YHDIHS HP DIQQ) / HDH7HP
2 SHDMY BDH/
) LCDFHODHY/

: HIKWGSYHDIH' VARXQWE DM

2 SHDMY GDHV
) LCDFH®GDHY

) ROWH<HU/( QAQU ' HAHP EHU 2 SHDMY / HDH ) LODQRH/ HDH

7KHHIW

7REDXMHP QP XP GDHSD P HOV
1 HW LP SAMGLOMBIMN
7RID
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)$,59$/8( 0($685(0 (17

$ WHVDQGADE QI¥Y/P HDXUHG DVDLUYDOHRQD UG RUGRHFXUIG) EDMYDHDYIRTRZ V
6HEWP EHJ

/ WHD [ WHD / WHD 7REO

$WHV
$ QMCDIYHI XHRHAW
7RECDANV

/ ICHLONY

&RP P RQVIRAN CCEOW
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$VR 6HOWP EHJ \WH&RP D) KOG SXUKDHFRP P W HQVR TSSUR LP DAD Z KIFK Z LOEHRP HSD CEGIXSROWHVKSSTHIMGHIYHY R \WHAKDULQ) WIMRQY
DG RKHUUHDAG WP V/ 7 KHSXUAKDH FRP P LW HQVZ HIH P DGHSUP DU | RUIXMUH\OBY G-B®R P HOVR AKOUILQ) WIMRYY [QHRY P O HP HOABDQQQ) DG RKMHUBHDAG
WPV DOR Z KIFK DHH SHRMGREHUFHYHGGUQ WHAHW R P ROV

[, 7.*$7.21 81" ' .6387(6

2 Q$ XIXW D SXUBRIMG \HRXUMK/ FOW CRNRQ O \KWFTBWRHG %00K Y %ICN &KDJIQY &R HADD &DH1R  FY ZDVILBGLOWKHS QWG 6\BIMY' [KMFW
&RXUWRUHERAKHD' IMURR ) GUCDDIOOMWHERP SO 0 LFKTHD) DDV %ICNV&KOLP DQR \WHIRDEDG&KIH ( [ HHAWH2 [1LFHU DGO LAKCHD5 TP D YUINIV&KIH
) LCDGADR 11LIFH) WHROOK / IZ\KW 2 Q6HBWP BHJ DCRKHUSXUBRIAG \HRXUMEY FIOW/ DRIRQ O \KWFLBIRGHS 9 IMRUD Y %ICN &KDJLQ) &R HADD &DH1 R
FY ZD/ILOGLOWHS QWG G\ IMUFA RAWRUKHERAMHD' IMMPWR ) GRUICD DI DLOWAKH\EP H GH HIEDOW DG VHHN.GQ) \R WHFRYHUWH\CP HOGBIHG &P DIHY \KH
39IWRID/ Z\KW 2 Q2 RREHU \WH FRCAFRQRICDAMS WH 9 LWRUD / T \MWZ 1W \WH 990K / [Z \WMDQG RY' HAHP BHU WH FRAOADSSRIQMS 7IDQ RX : X
$ O DQEU<X DG+ 0 DUF -REBK \R VHYH D/ WHER/ HIG 3@QNIV 7KH&R/ HIG 3@QM VI LBG DQ$ P HIGHS &RP STIQARD) HEXTW 7KHS$ P HIGH5 &RP STIQA
DEBIHY [P RY RMHUMQIV WDAKH GH HIEDQW P DGH | DOHRUP VBOGEQ) WP HV CERXRH ] HDQG | XGAMRDDN R \WHYION 1 HEZRIN QG DAHW FOLP V XQEHUG HARQY
E DG D R \WHGHXUMAY ([ FKDQHS$ PR 7KH $ P HIGHG &RP STIQAGRHY RVDOQM @P DIHY EXWHNY \R UFRYHUEP DJHV/ RQ BHKDD R LOMHIRLY Z KR
SXUADHG RURKHZ LVH DFTXUAS Y6IOMIV FRP P RO WRRN EHIZHHD 0 UK DIGS$ XIXWY 2Q$ U0 %ICN DOG \WH RMHUGH HIEDOW | LG D P RIRO\R
QWP MWWHS P HIGHG&RP STIQAZ KIFK KDVQRZ. EHHIX@ EUHHSDOGLVUG IRUUMMEZ. 2 Q$ SUO \WH FRXWKHIS RIDCDL XP HONWRQWHP RIRQVR G\P LW EXWAG CRA
IMKHDGRMRY 7KH&RP SI) Z KR DG FRP SBIMD GV WH DIBI DARQVWHHO 7KH&RP SIQ KDV UABICHS B COFRXQHDLQ RG-UVR GH HIG WH CRIRQ YLURIRAO  7KH
&RP S0 KDVQRAMFR G5 DQCFFUCOHDMG\RWLYP DIWUD/R 6-BAP BHU DVIVEHMP LGHGWDADQ. VKK GAWFRQMIHR Z DY HWHUQRABUREDEGIRURANP CEG
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[ 7*$7.21 81" ' 6387(6+&217.,18(

2 Q6HBNP BHU D\KOUHRTHUGHIYDYH@Y \MWITBIRGHS. GLQ GHIYDAYHD ROEHDD R %IN&KDILQ &R Y ) DAD/HAID &DH1 R & ZD/IBGLO
0 ILPL' DEH&RXQV &IUAXVERUWWHNCQ) \R SXYKHFDIP VEHRQILQ) \R\KH&RP SIQ DIDQWWAICNVIYROGR ' LWHARYDJG0 LAKCHO5CP D WH? . BIQ/ IZ\KW  %IN LY
@P HGDVDQRP LQDOGH HIEQA7 KH. BLQ/ TZ \MVDXHWAKDAKH'  (UHARUGH HIEDQW FDAHGYAICN VR P DNH\KH IR HOM\KDATUH DAAMKHLQWKHVHRXUMIE/ FIDW CRNRQDQG DY
D UAKXOVWH &RP ST Z LAOLGFXUFRWN GH HIBQ) DI DIQWARH FRORIEDMG Y0K / 7 \KMDQG RMHUXQGHQLHG LOHMIDIRYY 7KH. BLQ/ [Z \KMDXHW FIIP V DI DQXKH
" IWHARUGH HOEOQVI RV R 1LGFADY GANYDOGFR.SRIDMZ DXMDQG DI DLOXMDTR \WHGH HIEON| RUXQMWHHILIFKP HWV, BLIQAGGRADDQ \WHDIBIHGEP DIH/IQKLY
FRP SOV BXWKH VHHNY @P DIHY VWWBLGHG B WH &RP SIQ DV D UAKOVR \WH GH HIEDOM] EWCFKHY R IIGADY GAMY FRSRUDM JRYHIDFH FKOQHY/ BMIMANRD DG
AVRJHP HYR SIRIWIURP \KHGH HIEOQNDQG DVRLCH VT | HAVDOG RIMHUQMW DIRQH SHOWHY 7 KH SO/ DIUHEVR WP SRUDUG B \WH. GLO/ 7 KYKQMDKHHLY DI RQ
\KH P RIRQ\R G\P LW/ LBG LOWH FRORICDAMG 960K / 7 VKW KH&RP SIQ. KDV GRAUHFRIGHS DQ CFFUXCOUHDAMG \R \KLY P DAWUDVR 6HBWP BHJ DV IVGHMP LOHG \KDA
D0 KK BWFRQMIHR Z D/HWHIGRABIRECEGIRUHYP CEGB

2Q HHPEU DCRKHNKOUHKRTHUGHUYDAYH DRARQ FOSIRHG %KD GHIYDYHD RQEHDD R %IN&KOULQ) &R Y ) DDVHAID &DH1R & zZDv
ILBG QO ITPL' DEH &RXQWNV &IPS RXADI CLQWNKH \OP H GH HIEDONV \KHG LOWH . BLO/ [Z \KMDQG DAVHWY MP LMURDIP V Dy Z HDD/ DEAURDORDIP V I \R \WH
&RP SDQ TV QRP LCDIRY DSSRIQR HQADQG KLY R P LGRIMY DG Z RP HQ 06 WH & RP SO0 1V GHAMRQ R UAIBQ LW RANIGH DXAWRU \WH3 %4DID/ [Z KW 2 Q) HEXD

WH SO DI UHHG \R FRQRIEDAM WH . BLQ DOG %KD CRIRDY Z KLFK \WH FRAWFRORIEDMS XQGHUWH FEBIRY, Q UH %ION &KDULQ) &RP SDQ 6VRFNKRTHU' HUYDAYH
/ \WDIRQ / HIG&DH 1R &$  7KHSDM¥Y DOR DIUHS W NHHS 1Q SOFH WH WP SR W 7 KH FRAWKEVHTXHO® YOFDAG \WH FRORICDIR) REHUDG
H SOIGHE\WH SN MKRXTE | LIXVLBIDP RIRQVR WU HJ Z KLFK WWH SO/ KDYHGRGH 7 KH&RP SIQ Z KR DOGFRP SBIMD G\SXM/\WHDEBI DARQWHIHO 7KH&RP SIQ KDV
UABIGHS BI DOFRXQHOIQREHMR GH HIG WHDRMRQYIRIRAO®  7KH&RP SIQ - KDY QRABFRIGHS D) DFFUCOUHIAME \R\MY P DIWUDVR 6HBWP BHU DVIVWEHAMP LGHSWDA
D0 VKK BWFRQMIHR Z D/HWHIGRABIRECEGIRURYP CEGH

2Q) HLD DCRKH\KDUHRTHUGHLYDYH @7 \WFDBWRGHS . RBY  GHUYDAYHD RQEHKDD R %N &KDULQ) &R Y %61 DICRHATD &DH1R $ &
ZDVILBGLOWH ( LIKK -XAFADD IMMPA&RANQ & TN &RXQIV 1 HYDEDVHNGQ) R SXUKH FOIP VEHRQILQ) \R\WHE&RP SIQ DIDQMINVY%ROGR ' LWHARY \WH3: RO
| IZ\KW  %ICN LV @P H3 Dv D QRP LQDOGH HIEDQWV7 KH:  RBLY FRP SOIQADTBI HY WDAKH P RXQAR UAKURMG WRAN [ DLGHG VR Y6V RANGH GUHRRY1Q' HAHP BHU

H FHE-GWWHIP RQNVSHP WHG B YOOIV IGRHIWYHFRP SHODIRQ ST 7 KHARP STIQADAY \WH FRAYR UAALQGWHH FHW AR WRAN [7. 0B/ DVZ HODVRMHJUWHIH 2 Q
6HBWP B \WH SO HOMBG LOR D\MP \KHHNQZ KIFK WH DI UHHG VR \FIWBH \WH FOLP \V\XEMRAR \WH FRXUWY CSSURYDD 2 Q$ SUO WH RO GHG DILGEC
MGIP HOACSSIRYLQ) \KH VHIMBP HQADQG GMWP DMIQ) \WH @7 \KWZ W SUMAFRH $V D UAXOVR \WH VHVBP HQVWH &RP SDQ. KDV DIUHG R P ONH AHMEIQ ADQIHY \R LW
FRP SHDIRQ SLTANAHY | RUW AUHRRLY DQG R LFHY LGFOAQ) [P RY) RMHWQIV HIP LD \WHSUIRFHR P ING) FDK SD P HOWV\R GUHRRY/ R FRYHUH SHAMG LGRRP H
i HVRQWRANJUQVDGSOAQ) D DQQAODTP IWRAZ R\ HOWRQWH FRP ELGHS WRFN DG FDK $Z DB/VR RANGH GLHRRLY 7 KH GH HIEDQV R QRADEP WD) QCELOW RU
ZIRICRQ 1QWHHAMBP HQADQG Z LAGRAP TNHDQ FDK SD P HADY/ SDOVR - \WH VHABP HQVEXVWAH & RP S Z LADEH UASRQED! | RUSD LQ) \WH FRAVAR JLYH GRIFHR \KH

HMBP HQAR WHERP S0 TV WKDHKRTHY DQG\R SD LQDARCH VI HHAR\KHSDIQN v FRXQHY KIFK Z D/DARXHGI RUDVR 6HSWP BHU DG HHPEU
Z KK Z D/SOGLQ$ SUO
2Q) HL DCRAHUNKDUHKREHUGHIYDYH @7 \MWFCBIRGHG 0 RO GHIYDAYHD RQEHKDD R %ICN &KOULQJ &R Y ) DND/HAID &DHLR $ &

Z DVILOGLOWH( LIKK -XAADD IMMPAE RUNQ& TN &RXQIV 1 HYDED VHHNQJ \R SXUXHFDP VEHRQILQ) WRWH&RP SIQ DIOQWM] R %IONVGAUHRRY DGO LFKCHE CP D
WH?0 F&DXB\ / I \MW  %ION VP HG DY DQRP LQDOGH HIEQW? KHARP SQNVIGGLIQWWHO F&DXB! / 7 \KWDRHIWMP LOUDEBI DARQAR\KH. GLQ/ T KWHDAY \RWH
AP HON DAIKH LQ WH VHRXUMIY FOW DRNRQ DQG DAHW FIIP V IRJEBIK R [LGHADY GAN DQG XMAHQUFKP HQV7KH O F&DX® / DZ \KMUHHNY ERK LOWGRNYH D006
PRHEY UHIH 1URP \WH LA YIGDOGH HYEION DV Z HDDY DQ L7 DG R DVRCH M 1HY/ DQG FRWV 2 Q0 DK WH 1 HYDED FRAMIBSURYHS \WH SO MBXDMRQ VR
WP SRUDUKD B WHO F&.DXP / 7 \KWWKQIDKHIHLY DI RQWHP RIRQWR GWP LW LBGLOWHFRQRICDMG YK / 7 \KW7 KH&RP SIQ - KDV QRABFR GHG D) CFFXCOHDMG
RWLVP DIWUD/R 6HBMP BHJ DVIVEHAMP LQH-G\WDAIQ \KFK G FRQMIHR Z D/ HKHUGRBURECEGIRUAKIP CEG!
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7TKH&RP S3Q B DMVDQOSSUR P DMARWAR R UBDUGBR HRKDJHY Z KIEK WH&RP S0Q RZ QVDVR 6HB\WP BHU

&+$5* 1* 1(7: 25. 83*53%' (6

$V HDRME YHKLFG! FKOLILQ) WXL HW DOG WRKQRBILHY FKDQIH GUYHD B\ | HEHIIO WBIM RUGFOOUHIX@AY  DAKRIMA/ RJE\ HBRUE YHKUE®! P DA CRMUHY RURKHU
WAKQRE\ RUVHYLFHY/ SURVGHY | ROWHFKDUILQ) MBARQLQBMA  LO STMAXOUFHINOUFRQGHRAMW WAKGRBI\ \WH&RP SDQ P D\ GHHGWR XSIUIGH RUDEBMVAKDILQ) WBIRQ
SRGAEW RULQIRGFH Q. SIRGEW 1Q RGUWR VHYH Q. YHAFBY FRIRP \R G WG/ RUDTBAGE. \WAKQRBILHY R VHYH H MY PXMRP HY RUGHEZ. PXEP HY DA

\EVBQMOUWAHDIK  GYHBSP HQW DG GHEZRIN XSIUDEH FRWV ' XUQ) PD) FHX@OUWKGQRRI\ SURVGHY DYRXEHG WH  Z LOUIXLH \WH XSIDEH P * *
FRIGANW R * /7( GUQ WH38SIWEH  $VR 6HBAPEHU \WH UP DQQ) FRWRUWH 8 SIUIGH LV CBSUR LP DMD | RUFHIBIQ KRIWRZ QHG DQG
&RP S0 RZ QHGDGRSHIDAG( 9 FKOLILQ) WBNRYY ' XUQ) WHQQHP RQKYHIGHG6HBWP BHU WH&RP SDQ LGPXUHG UHDAG VR WHHXSIUIGH/ 7KHS SIUDEH

SIRVPWYH SHRMGWR EHFRP SBMGE ' HRHP BHJ




7(0 0$1$*(0(17F' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216
6SHADOL RM5 HIDUEQ) ) RZDUG/ RRNQD , QRP DARY

7KH IRGBZ QY GMRAMRY DG DIDOMY R WH UMKV R RSHDINRYY DG ILCDGADOFREMR) R %ION &KDULGQ) &R \RIHKHU Z WK W \KEMADUHY 3 %N RUWH
3IGRPSOQ” DVR 6HBAPEHU DQG I RUWHKUHH DQG QQHP ROKVHIG-G 6HBWP BHJ DG \KRGEHUDGLORRMQRIR)Z W RXUILCDGADOWEMN HON DG
\WH QR VR RV |LCDGRDOMBMP HOW WDADUH LFOGHS HOHZ KHIH LQ WLV 4 XOUM® 5HERUARD) RP 4 SHHIHIAHY IO WY 0 DIDIHP HOV' VAXWIRQ DG $CDOMY R
) LCDCADOR RIAWRODOGS HXWVR 2 SHDIRQARE XV 3ZH 2 RAJ DAGMP LOUWLP VUHHUVR Z6ION 7KLY4 XOUAMO 5 HSRUVFRQELQYIRZ DG GRNG) \WEMAP HWDV\KDAM.P
LV GHLQHE LQ WH | HEHDOWHRXUMAY @ZV 7KH HHQV GAFUEHS LQ IR DG GRAQ) WP HON FRQBLGHS LQ WY 4 XDUMD 5HERIAP D GRARFFXU * HHDD \WHH WBRP HOV
UHDWM\R EXMCHN STQVRIVADMI LY SURWRAG RUDQIASDAG EHHIW RURKHUFRQHNXHIFHVR RUSDQYRIVADMILY SURWRAG RUDQIASDAG EHHIWIURP. DFTXMURQY/\R
EHPDGHE! XV RUSURVMRIRQYVLQYROQ) DQNASDAS UHYHDMY HDLQQIVRURKMHUDSHWR RURSHDIY AKX 7KHZRG/2 PD.* 2 ZIQ@ 3 H SHAW 2 BHIHYH® 3 DQIASDM’

3 SRWAW 3 SOQ” 3 LIQMIG™ ® HIP DA™ DQG? FRQMMH" DUGWHURSSRWY DQGMP LOUH SUAMRQY DHIQMG-GWRIGHM IR DG GRNGQI WP HOV : HFDKNRO\ RX WD
\WHH WBRP HON DUH QRAJXDLDQAHY R [XWMUH SHIIRUP DGRH RUHYHQIV DG DUH VEMPAIR D QP BHUR X@RHIBLQNY UMY DQG RMHULQOHIHY POQ R ZKIFK DIHER RIGRU
FRQWRO ZKIFK P D\ LQOHZH\KHDFRXDR. R WH WBMP HW DQG \WH SURWRIRQY XSRQ Z KLEK WHWBMP HOWDUHEDVHG ) DRRLYWDAP D, Dl HAANRXU XAV LGFOGH EXVWDUHGRA
P WMG\R WHUMY DG XFHIBIOMNAHVRIN XQEU WP $ 51W) CRRYVIQWHERP SDQ WS QOO HSRWRY) RP . IRUWH\ HOUHGG' HRH-PEHU DVAVAXWHS
HOHZ KHHIQWLYA XDUAMO 5 HSRUVSCUNXOLO [Q30WY, WP ,$  S1\WN) DRRLY

VAN RXUKLIKHWBURIMY U-P DLOVWH\DIHIY KHDGK DQG Z HDEHQ) R RXUHP SE HAY \WHUICP LOHY DQG RUFRP P XQUY DQG Z HUHP CLOFRP P WG VR VHLYCQ) \KH
QHB/R RUPXWRP HY/DQG EXMQHN/ SDURHY 7KHERIG  SDQEP LF 1VD 101G VINDWRQ DQG WY RAPXUH® SRMEBHIRUXVR BDVREED HXWP DMWHLP SSRMWWP D KDYH

RORXUILDEAOCDQG RSH.DIGY UAKAV : HZ LFRMXHR HYDODMWHLP SCAAR WHRIRQ) SHHFHR &RIG  DIGPXAEBIERMG  YOUDQVRQRXUBXMGHWDVZ HBOLD
PRHDGWHIPSOAVR &RIG  RORXULQBMM EHFRRP HYFBOUH

$Q RHRUPRHR \WHHXGFHIBLQMY UMWY DQG RMHULQOHIFHY FRXTS P DMIDD DIIHAWRXUUAKOVR RSHDIRQY DG Z KHMHUIRZ DUG GRNG WIMP HOVP DGHE
XV XGP DAMD SURYH \R EH CFRXUDM 2 XU DRMDOUAKOV SHIRUP DFH DQ5 DRKUHYHP HOW FRXQS GLIHU PDALIDED 1URP WRVH H SUMWHS RU [P STHG LQ \WHH IRZ DUG BRNGY
WBAP HQNV ([ FEBWDV UHIXLHG B IHGH.DOVHRXUMEY @7V ZH XQEHIMINH (R REQIDIRY W SXETFD XSEDWM RU UMMH DQ IREZDUE GRNG WIAPHIV ZKHMHU IRP G
LQRP DIRY [XMUHHYHOVRURKHZ M

8 6 GRIDUDP RXQNDUHU-SRUAGLOWRADE/

2 YHMH

: HOHDGDAQ RZ GHJ RSHDRU D06 SRYIGUR HPRMF YHAF®! 3 (97 FKOUILQ) HIXSP HQADQE GHEZRINHG (9 AKOULQ) \HYLFHY/IQWHUIBLGD JURZIQ) 8 6 DOG
LQMEDIROP DN RU( 9V %IGN R THY WMGHQNCOGE ARP P HADY 9 AKOULQY HIXSP HADQG HYLIFHY HIEQQ (9 GUYHW\R UHFKDLIH DAYDURXY GFDARQWSHY Y6V
SUGASOIOICHR SURSEN DG VHYLEH/LY W DIRY, LGHIGION ( 9 FKOUILQ) CHE RN \WH2 96N 1 HERIW  DOGYION( 9 FKOUILQ) HIXLSP HIVDOR NGRZ Q DV HPRME YHKLE®!
XSSO HIXSP HOAR( 9 6(°  DOGRKHU( 9 UHIIMG VHYLFHY 7 KHYION 1 HE RN DUH D SURSUHEY  FEXG EDHE K WP WDARSHIDMY P DQEQY DQG P DRI HY 94N KDL
WIANRQ DQG KDQEBW \WH DARADME FOUILQ) GDB EDAN HIG RSHIDIRYY DG SD P HOABURAHAGY 7 KHIAION 1 HE RUNY SURVIGH SURSHW RZ GHY P DEDIHY SDNG) FRP SIQHY
DOG WBM DOG P XQASOOHQMMY 33URSHW 30MHY [P RQY RKMHUWSH/ R FRP P HIADDPXWRP HY Z WK FEBRXG EDHG VHYLFHY \WDAHIE®! \WH WP RM P RQRIK) 06

POIFPHAR (9 RADJILQ) WEIRY/ 7KH %ION 1 HERNY DOR SURVIGH (9 GUYHY Z W YABDVEMRY [QRP DIRD LFXQAQ) WIMRY) GFDIRY DYDMEMN DQG IHY U
CESOAED

, QRE-UVR FDSMUH P RIH UYHQHY GHIYHG 1RP SIRVIAQ) (9 AKDUILQ) HIXLSP HYWR FRP P HIADOPXWRP HY DQG\R KHS Gl HIHQNDM 94ION LOWKH (9 LI UDKRKRMUA
P DUNHAQAION RITHY 3URSHYY 30MGHY DFRP SUHKHQLYHWQIHR VROMRYY IRU( 9 FKOUILQ) HIXLSP HAWDQG VHYLFH \AKDAJHHID | DIQR RHR \KH BXMQHY P RAHY EHRZ
QlIHHWDMGE Z KREHWWHFRAVR LOXNIDARY HIXLSP HOAWP DQMIGH DOGWHSHAQIIHR UYHH\KDG

, QRXUVION RZ GHG VMU BXMCHNY P RG-D YN LGP WH FRIW R \WH FKOULQ) HIXLSP HOADGG LOABEDIRY © H RZ Q DQG RSHIDMWH (9 AKDULQ) \WBINRQ DG
SURYIGH FROGHAMYW R \KH FKOULQ) \WBMRQ VR WH %I 1 HEZRIW |, Q\KY P RG-D Z KIFK | DYRY UHRXULIQ) UAYHODAHY YOO LGRXLY P RWAFRNV DARFALDAG Z WK \KH ( 9
FKOLILQY WIARQY KXV Y6ICN UMEIQ/\KEWERNID DY 9 FKOUILQY UHYHHYDWUGHEAMY GHE RN FRQGHRARW DQG SURFHMQ 1HAY

, QRXUYICN RZ QGHG K\ EIG BXMCHN P RGHD ION LGP \RH FRAVR \WH FKOLILQY HIXUSP HAZ KIBH\KH 3URSHWY 3DNGHULGRXY WHFRIWR LOXIEDARQFRIV © HRZQ
DOG RSHIDMWH( 9 FKOUILQ) WIMRQ QG SURYLGH FRQGHARWY R WH FKDLILGQ) MEANRQVR \WH%OCN 1 HEZRINY , QWLYP RGHC \WH 3URSHY 3DMGHULGRXY \WH LOABEIDARD
FRUV DARADMG Z [\ \KH (9 WEANRD WXV %OCN KDWY D P RUH JHHIRY SRIRQ R WH (9 FKOULQY UHYHOA Z LW \WH 3URSHMY 30M@HUIHHDMG 1URP \KH ( 9
FKOULQY WIMRQ D \MUGHSANY) GHE RIN FROGHRAMY DG SURFHMQY [HH




, QRXUKRIRZ GHG EXMQHNP RAHDWH3URSHY 3 DUGHJSXURKDHY RZ QY005 RSHIDMARHYION ( 9 FKOLILGQ) WIANRQ DG LGRXW \WH LOABTDAROFRWV %OCNZ RINVZ LW
\WH3URSHIV 30M@HJ SURMGQ) VWM UHFRP P HIEDIRQY FRQGHAMINY \R\RH YOO 1 HEZRIW SD P HYABURFHALGQ) DG ROWRDOP DIQMIGFH HYLFHY , QWY P RGHD\WH
3URSHW 3 CVGHUUAEIQVDOGNH-BVDIAH( 9 AKOJILQ) UHYHHYDWLGHEAY) GHE RINFRQGHRIWY DOGSURFHMQY) 1HV

, QRXUAICN DV D 6HYFHP RG-DYION RZ Q/ DG RSHIDMAKH( 9 FKOLILQY WIMRY Z KIBHVKH3 URSHY 3 DUGHUL G WH LOXBITIMRQ FRWA7 KH3URSHWY 30MGHJISD VAR
%ICNDI L HEP RQKD | HHDQGNH-EVDDMH( 9 FKOUILQ) UHYHHYDWLUGHEANY QHE RN FROGHRAIYIWY DOG SURFHMQ) |HY/

$VSOWR 96IONIVP WRQWR | CROMM\WHDERSIRQR (9 VMURKIK WHG-BE P HQADQG RSHDIROR! (9 AKOULQ) LQUDIKAMMHIGEDD Z HOWHGHAFDME\R\GBZ L)
FIP DMAKOQHE, UBAQ) JUHKRAHIDVHP MMRQVFADAMHGE. URDGYHAFBY © W WHIRIOR GDAQ) WHEXGRAWR (9 FKOUILQ) LG UDXKRAMMDGR PO 1P [ L) %IONV
\KOH R WH (9 RAOULQ) POV Z H KDYH HIBEDAKHS VADMILE FRP P HIADD P XQASDODYG WO SDNGHIKLSY CRRW LQBMN  YHWADIY DQG HIFRP SDMQ) QP HIRXV
MDQUMGMMDIR) GFDIRYY LFOGQ) DLERW DAR G-DBLY KHIGKFDUHP HAFDO KRMY P L HG X\H P XQALSCOWY P XQVEP 1O BMGHINIODNG FRIGRY. SDUN DG UHFUHDIRD
DDV SONGQI GV UHADILRXVIQUMNRD, UAXEXUION UABIGLY \FKRRY DG XQYHYAA WBEXP V \KSHP DNV WIQSRMBNRQKXEY DQGZ RINSTFHEFDIRY/

$VR 6HBAP EHU ZH\RGRIGER H3 FKOJHY R Z KK Z HHIQYIONIV1 HEERW / HHD SXETFO CFFHMEGIFRP P HIADORKDUJHY

/ HWHD SUYDMFRPPHADORKIUHY ' & ) DMEKDULQ) (9 SEIFD DFFHMEGIROUHY ' & ) DM&KDILQ) (9 SUYDMAKDJHY OQG WMGHMDD' HHD
YION( 9 FKOJHY LFOG-GKHHQDH FKOUHY SHIGQ) \REHARP P IWRGHS , FOGHGLQUINIV L HE RN DA AOJHYRZ GGE %N 7KHUP DQQ)
ZHH@RQHERNG RQRMUGHE R RUIQMIDIRIOVIBY RUGBR PHOV ~ / HHD FRPPHADOFKDUHY ' & ) DIM&KDJIQ RKOJHY UMGHMDY HHD
UION( 9 AOUIHY \RG\RRKHS 6 1 HERIW \RGLQMDIRTD DG~ G-5R HEIQMDIRDD  &KOHIXQWKHHODHQHNR \Z [5 RANRUBSOR-P HQAXQW

$ VUH BRMS LO RAUXQDXGWMS FROBHHG FRORIEDAG | LCDGRDOWEA HOVD/R 6HBWP BHU ZHKOGDFDK EDDGFHR ZRNQ FOSMIOR
DG DO XDOAMECH LAVR " XUQ) \WH\MUHDQG QCHP ROMYVHIG-G6HBAP BHU Z HIGPXUWHGQHARAHVR DG UAGHRRMHD : HKDYHGRA
\ HATRKUHYHG SUR MEELOWY
5 HRHQW HYHBSP HOW

$ FTXIMURQY

6HP DRRQHW

2Q-XH WH&RP SI) FRP SBIAG WH DFDAMMRO R 6HP CRRIHW,F D' HIY D FRIBRIDIRY 26HP DRROGHAW  SXOKOQMR 0Q'$ JUHP HADQG 3R
0 HIHJ @M D/ R -XCH IS FDAMRY $JWHPHOV B DG DPRY WHE&RPSI) %IN 6XE , &RS %N 6XE ,, // & 6HP CRRIHAWDQG GKOUKRTHJ

5 HBUAHQBMYH 6HYLFHY / / & \RBD LQ W FOSIAW DV WH WRANKRTHW WSUAHQEBIYH ) RTRZLQ) \WWH FBRMQ) R WH CFIXAMMRY 6HP CRRQGHANEHIP HD ZKRD RZ QGHS
\WEMADY R WH&RP ST 6HP DR RQGHAWYDBDEQ) SIRVIGHUR (9 FKOUILQY LG IDMKRMUHVROMR/IQ1 RS P HIFD

7KH DIJWIDM SXFKDH SUFH Z D/ Z KK LGFOGHE H AW Z RINGQ) FCSABDR DQG FRIQ) DM FDK R 7KH FROMGHIDARY SOG 1Q WH
OFDAMMRQFRQIMMGR D IQFDK L R ZKIFK ZD/SOGDANHFBRIQ) R WHS$ FDAVMRDS JUHP HAG&BUQ) DG L WHUP DQQ) 1V/SD\ CE®
EHOUQ) IQMMIAMDN  XQMRAVDMH DR QACHP ROMVI RTBZ LQ) \WHE Q) DG CRADAMMDOWUH HILY| RTZ L) WHEBRIQ) DG E \KOW/R \KH&RP S0
FRP P RQWRAN Z LW DI LUYDOHR , FOGGLQWHFDK FRMGHDIRQZ D/ UHDME\R SO P HQIVGHR WRAN RAMRQKRTEHY/R 6HP DR RIGHAWB XEVHTXHAR \KH
FBRMQ) R WHOFDXQOMWRY SO P HOMRWHWHAN ROWRQKRTE-LIZ HIHP DEHDNMAHWHRN ROWRQKRTEHM.I GHGE DORSMRQFDK R UHP HQW




( GRME Y%OH/ LPLMG

2Q$SUO SXWXDQMR D60 DG 3XUAKDHS JUHP HOAEDMGS SUO WHERP SIQ TFTXLHG WURKIK W' XK \KEMADY %ION + RBQIV%9  DOR
\WHRAMBQEQ) FCBMIDWREN R ( GRUE %0H/ LP WG DSUYDMARP SIQ QP MMGE\ \KDUYDQG U IMMIGIQ( Q@GDIG: DBV 3( %  1URP IW\KDUHKREHY + HIGDOWMIG
IQ6WS GIRV 8 QWG. LG (% LVDBDAQ) SRVIGHUR HBRAUE YHUFG! FKDILQ) DQG \KWITEG HIHI\ \ROWRYY DG WKGRBILHY ( % Z RN Z 1V GRFOODAKRIMAY OQG
BEXMGHAH/ VR FUDMWHLQ IDIKAMHWHS QWG. LQIGRP GHOARPHIWKH  GUTHRHP IMRQ/ABJHADQG SWEDHIROWH  EDQRQWH\DBIR Q7 SHARCOQG GHHC
FOW/DQG YD/

7 KH I CLUYDOH SXUAKDH SUFHI ROWH DFTXMMRQR  DOR (%4 RAMBEQ) FOSMIDWRAN Z D/ FROMMY R LQFDK \KOWR WHERP SIQ W
FRP P RQWRFNZ 1\ DI IUYDOHR SOVKHFRQMY HONRQUGH DIRQ GHAUEHGLOWHI RTBZ 1Q) SDIWSK

, QOEAWRY SURNGHS( % BTAKHASHAL LHGIRW BYHMHRUGHZ. (19 FKOLHULQABEIDROMIL) HVRYHARHKUHH\ HOW SRUMFBMQ) \WHERP SI) DOR DIUHG\R IMKHXS
\R CBSUR [P DMD LQ DEAWRIOWDY R LW FRP P RQ VRN W ( % \KDUHKRTEHY \WH 2 &RQMIHQARRUGHDIRG 7 KH &RQMYHOAZ RQIGHDIRY Z D/ UHFRLGHS DADD
HXP DAG | QUYDDHR $VR 6HBMP B \WHHXWP DAG | UYDOH R \WH & RQMIHOARMGHDIR) Z D/ 2 1 \KH SXURKDH SUFH R EHLWKHG\R \WH ( %
\KIUHKRTGHY DAFBRUQ)  CSSH LP DM LQFDK DG \KOW/R FRP P RQWRAN DHEHQ) KHIS IQHARZ DFFRXQVIRUSHIRA/R PROAYV FDK HARZ  OG
PROKY WRNHARZ  UASHRHD |RIBZ LQJ \WHFBRIQ) R FRYHUI) GWH/RUEP DIHVZHP D LGRUR. WDROR [P RQY RMHUWMQIV 0D P MSUAHBMRQ RUBBIFK R
Z DUDQWVE\ ( % XQEAKHE DB DG 3XURKDHS JUHP HW

$WKHO DUNA/R2 [THIQ)

2 Q6HBMP BHU Z H HOMUIHG LQR D 606V $ JUHP HQV2 600BV$ JUHP HV Z WK YOFD V &CEMID,F %R$ 6HRXUMEY | (F +69& 6HXUMKY 86$ ,(F
THQN TAW/ / & + & : DZWKW &R // & DUG5RK &CEMIOBONGHY / / & WH3$JHON \R FROGEADQ DARHP DHN $70  HIXW RITHIQY SRIUP SXUXDQAR
ZKIFKZHP D LWKH DG \HD URP WP HVR WP H\KDUWA/R RXUFRP P RQMBFN KDYLQY DQDIJUIDMRIHIQ SUFHR XS \R WURKIK WHS$ JHON D/\KH&RP SDQ V\DBY
DIHON WHE$70

6 XEMPAR WHWLP \VOQG FROIGMRY/R \KHEDBYS JUHP HOMKHS JHOVZ LOXVH\KHUFRP P HIADI UDRIEGIH I RIWR\VHDWOBR RXUFRP P RQWRAN I URP WP H\R
WP H EDHG XSRQ RULQXKANRYY : H KDYH (R REQIDIRQ WK \HDO) R \KH KDWY DG PO DADQ. WP H \X\VGHIG \DBV XQE-UWH 603V $ JUH-P HOARU\MIP LCDM \KH 6DBY
$ JUHP HONQOFFREXFHZ W IWAMP V © HKDYHSURMGHGWHS JHONVZ WK PMEP DY LGP QU LFDNRQUUIKW DQGWHS JHONVZ LOEHHON@BGR D DI W DAMI L] HGFRP P MWIRQ
RXS\R R WHIURWSRFHB/IURP \KTUW\RT 7 KH\KOUADHEHQ) R HIHG SXUKOQAR WH 6 DBVS JUHP HWKQGHURXUDARP DIF \KHD U3 MADIRQ WBMP HUARY) RP 6
$65 DOGDSUIRGHRMV\XKSSBP HOAKHIR I LBGZ W 6( & RQ-DOMY DQG6HBWP BHU SANHD $VR 1RHPEU QR \KDUYKDYHEHHQ\RTE SXXOQN
WRWH$70 SIRIUP

© HPAUH® DQIASDMXMQ) \WH GHABURAHGY | RP \WH\DBIR RXUNKDW/R FRP P RQVIRRN XQG-UWH$70  SIRIUP \R\KXSSBP HMWRXURSHIDIY FDK | BZ VAR IXQG
(9 FKOUJLQ WIIRQG-SB P HWDIIGRUFIXMUWRQJURZ W SO : HOOR SIQWRXVHDD WP DQQ) SRAHHE/Z HUFHYHI RUZ RINGQ) FOSMIODOG RAMHUFR SRUDMSXUSRWY 7 KH
P RQVOBG WP LQJ R RAUXHR \WH GHASURAHHBY Z LOG-BHIG RQ D QP BHUR 1 TRRLY \KFK D/ WHWP L) DG SIRIVWR RXU( 9 FKOUILQ) \WBIRQ G- P HAH I RW WH
WP 1Q) DOGSIRIAWR D) SDMGHIQ) DG FRIERDIRQH | RIW DG \MKQREBILFDCDGY DR/

1 HZ 3IRGPNDQGEHMAH2 I THIQIV

Q-0 Z HOQRX@HGWHQH WHHDIRQR / HYHD  AKOUIHY\R HKDGFH RXUR T HIQ) | RUWH WMGHMICDOG WH) GHAP XGNTP LO BMGHNIOP DNV 7KH
+4  YDIF IVDROHERNG UMGQNOSRGANIG WH+4 6P DY D HERIN-G UMG-QINIOSIRGAWTKHO 4 SURGAALY DQ LG-DOSURGEWRUWH ) GHADG
P XQVCP 1O WMGHIINICP DN ) XUKH 1Q- DY YDON DQCRXGAHGWH) GH/O D) HP HYBRBDEL HMG DAFRP P HIADD P XQASOODQG | HEHDO GHMKDADUHLQMIMIAG
IQHBAMI\ LQJ \WHUI GHVI RUSDIRQ) P DOILQ) RSP 1] Q) \WHUI GHVI RUG-SDMMHDGHHI\ FRIW




/ HWUR |, QMMDQG/ RQ

2Q$ U0 WH&RP SO0 WUQHSDQRQEQEQ) GIWUR [QMIWZ W D8 6 SUYDMD KHBARP SR \WH3 70UV SIRVIAQ) | RUWH SRMEGI SXKDHE \KH
&RP S R DOR WHRANBEQ) KD/ R \WH7DJHANURP IW\KDUHKRTHY 1Q FRUGHDIRY | RUFDK DCRM DG XQGHURHWSIQ FLURXP WIFHY \KDW/R FARP P RQWRANR D
EMGDY R WHERP SO RU LI \XAK \KEMGDY v KDY DH QRABECFD  \WDGHS FRP P RQMWRAN R WH&RP SO, QDBAMRY [QWHOWUR [QMIMKHERP S DIWHG R
H WIGDER \RWH7DJHMKH?, QWO ROG R ZKIEK ZDVGOGHGE \WHERP S GAUQ) WHVHRQG TXOWUR DG ZD/GDOGIQ-XO
SXUKOQARD  6HXUHG&RMMEBI3URP IMRY 1 RMVIGHSE, WH7DJHAB QEHAHWP VR \WH, QWD ROD L \WHERP SIQ. SURAHHBYZ [\K WH SRIMEGBT RN SXUFKDHR
WH 7D HAVWH SUGRSDODOG CFRUKHS LQMBWALP RXQAKQEHUWH , QUID/ RDQ Z LEDEH GHEXRMS [URP WH FDK FRQUGHDIRQ SOIG \R \KWH 70U RV KDUHKRTHY DAFRQ) | |
KRZ HYHU WHERP SO GHMP LQH/QRAIR SURFHHG Z [\ WH SRMEG RN SXKDAHR \WH 7D HAMKH, QU0 ROIQZ LOFRMMHWRIFUH  [QMHXMG-UDID®  DOGP DMHRQ

\WHHAIHAR L D3&KDQIHR &RQURO D/VAH IGHGIQVK (RM L \WWHFRMQI R \WHCH WOQYHAR HONRXQGE \WH7DJHN UL DR( YHQAR ' HDXOVDY GH LHGLO VXK (RM
RULY 0D

2 Q6HBWP BHU WH&RP SIO \LJQHE DU UHP HOWRGFHLOQ) \WWHH \MMRQR WHGHYHESP HYZ RINKDWKH 7 DLIHAZ D/SHIRP Q) |RUDZ KRD RZ GHG
VEMADY R WHERPSDQ WH26XEMADY” XQEHUDO DIMUBHYLFHS JUH-P HIWKDAZ D/H HRAMG RQ$ SUO WH?/ HARUS JUHP HOV 8 QGHUWKH/ HAWLS JUHHP HOW
WH &RP SDQ DIUHHG \R H WG DEAWRIDOG00 VR WH 7 0L HAR HIDEG! VKR H SOOG WH GHYHERSP HOAZ RIN DQG R H SHEW WH GHIYHY R \WWH GHYHERSP HQARXERP BV \WH
33URGEN \R WH 6XEMADY |, Q DEAWRY WH/ HIWUS JUHP HIWSURYIGHG \WDAKH &RP SDQ Z LADH WG \R WH 7 0L HADGAMRIOI XQAQ) R XS \R |RUKLLLQY DEAMRIC
GYHPSHY DG IR DGAMRIO R \KSSRYWKH 70 HAY RSHIDIRQY XQMDWH GHYHBSP HQAZ RIN LV 11QDT HG DQG DFRFBAMG B \WH &RP ST Z KK Z LODEH (R ALY
1RMHPEH RUNKFK @AMCMKDAKHSDME/P D DIWHXSRY 7 KHVRBCDP RQAR \WHEDO/P D UK XS \R WH?' HYHBSP HOV RDD  LQHOFK FDHXSRQWH
7O HAVUINXHNDERY Z W CSSURSUDMEDAN XS GROP HODIVRQIRAKK BDQ ZD/GOQGE WHERP S0 IQ6HBAP B 7KH' HYHBSP HQW RDQZ DVP DEHSXWAXDN
WD * UGGBHXUHS &RQYHWERI 3URP IMARY 1 RM DQG DQ DEAURIOGIWUDI UHP HOWGDMS 6HBWP EHJ VIQHGE WH7DJHAZ W WP V DG FRGURQY P LOUVR
WRHR \WH, QWY R WHS* UG1RM  7KH' HYHESP HQV ROQ KDY DEAWRIOWP V Z KIFK SURVIGHWDAKH&RP SDQ PO |RUHWIKH' HYHBSP HW RDQLL \WH 70U HA
WP HD GHIVHY \WH 3URGAVDOG WH&RP SO | DY \R FERAH WH CFXAMWRO R \WH 7D HAKRY® WHIDWM | KRZ HYHU \WH 70U HAYDIOY VR FRP SBIM \WH GHYHESP HOAZ RINRQ
WP H WHERP SO Z LODGRABH REQIDMG R FERH \KH CFDAMWRO R \WH 7D HADQG WH HOMH' HYHBSP HQW RO Z LOEH SD CEGIVR WH&RP SDQ. XQG-UWH\IP HWP VR WH
, QWO R

1RMRQ&RIG  DQGAXWHY FRQRP IF &RQAURYY

7KH&RIG  SDQEPLF KDV P SCAMG JGEDOMRAN P DUHN OQG HRGRP WY . HFRHD P RQRUWH P STPAR WH FRQIMXQ) SIWHFHR &RMG  DQG WHAHQ®
(GHONVIHG YDUDQNVR &RIG  Z KIFK CESHOUMR EHP RHWADQWP WGB! DG FROBILRX\WDD SUMRXVERYLG  YOUDQW DQG KDYHFDAHG DQLGRUDHIQWHO® BHUR &RYIG
DAY IEEDD : HKDYHENHD DOG FARQIDXH VR VBNH SRR/ AR HXKUHWH VO HIV R RXUHP SBR HHY PP HY DG BXMCHN SDNGHY Z KU DXXUQ) EXMGHWY FROMMW DQG
UHICE®! VHLYLFH DG \KSSRWR RAUPXMEP HY © H FRQMXH VR BAHYH REHY | RURKUSIRGAW DIKRXIK VRP HKLSP HOW R HIXLSP HOAKDYH EHHQ \WP SRIDUO GHI HG 7KH
JEEDORKLS VKRBT H DOG XSSO FKOLQ AMXSIWRY KDY FDXVHG VRP H GHIA V LQ HIXLSP HOARUEHY | URP - RXUFRQAEFAP DX CRMUU $ V| HEHID WM DQG GFDOHARGRP LHY KDH
UHRSHHS DG WMOVAR SUH SDQG-P LF GYHY Z HH SHRAWGEHP DOG I RUFKDUILQ) MEANRQ XV HVR LGRBHDVH KRZ HYHU Z HDUH XCTEGIVR SUHARARHH WAR \KFK UHFRYHY GHRWH
XFHEON R &RYIG  $ GAMRID RKMHJUAHOAP CRRFRERP IF HYHON LGFOAQ) UMQ) LAMIRY \BZLQ) HRRPLF JURZ W AKOQIHVLQ 8 6 DO | RIIQ JRYHIP HY
P RGHEY SRIAH/ \KXSSD FKOQAMXSURY | ORXDMRY/LQ XU H FKOQIH UM/ DG WHS XWDQLQYDIRQR 8 NIIGH KDYHBG\R | XWKHUHARGRP LF XGRHMEIQN $ VD UAXAV
Z HDHXTEBI\R SUHERAKH XGNP DMLP SCAAR HIXSP HOARGHUGHD) V AKLS \KRMIIH \WHLP SCPAR RIHUHFRGRP LF FROBMRQY DG FRQMDRXVSIWHIFHR &RYIG  Z LOKDH
RQRXUBXMCHN | XMHUAXOVR RSHDIRYY | LDGADOSRMRY RUADK IGZ Y - HIQMGWR FRQMXHR P RABUMHLP STAAR \WH&RYIG  SDQE-P LF DG RKHIGEDCHRERP LF
| CRRLY RQRXUBMGHNFBRHD ) RUDI XURHUGVAAMRQR WHUMY XGPHYRQIA DG IRRQAIN-DIQUASROHRWHE2 9, SOUEPIF LHHAR, WP $ 35 1\N) CRRY

. H ) CRRY/S |1 HAQ) 2 SHDAQJ 5 HXQV
* HEHDHYHRXUSHJRUP DQRHDQG | XAMUHVKAAHW G-SHIGRQVHYHIDO CRRY LGFOQQ) WRHAVRWWHEEHBZ

&RPSHMRY) 7KH( 9 FKOULQ) HIXSP HADQG VHYLFH P OUNHALY KLIK® FRP SHIMWH DQG Z HH SHRAAKH P DUNHAR BHFRP HIGRUDMQI® FRP SHIMYH DV GHZ. HORDQN
HAUWLY JURZ QY P OUNANV2 XUSURGARW DQG VHIYLEHY FRP SHIM R SURGAWSHIRIP DFH O0G | HDMUY \WHVREDFRWR RZ GHIKLS \DBY FCSCEL@MNY | L((DACOVEELY ELIQG
UHFRIQURY SURGANHITELON DG WH LOANBG EDHVM H ( [ MY FRP SHYRYP D H SOQG WHUSIRGAAR | HIQIV DQG\DBY DMLY DOG Q. ARP SHIRYP DL HQMUWH
P DU, | RXUP DUNANKTUHGHRU-DHY GHR LGRUDHG FRP SHIMIRD LW UHYHOKH DQG CELAOW \R JHHDMSUR IWIQWWHI XMUHP D EHLP SCRMG

* RZ\W 2 XUJURZ W LV KLIKO G-BHBHOAKSRQ WH DERSWRQ B\ FRQKP HYR (9 V DG Z H DUH \EMAAR D UMY R D) UHSFAHE G-P DQG IRU( 9V 7KH P DNANRU
DOMIDAYH | XHOYHKLEG LY UHDMAYHD Q7 WSIGD HYRVIQ) AKOUIRMI HG B UISIG) AKOQILQ) \WKQRBULHY SUFH FRP SHIMKRY DEAWREIORRP SHMRLY HRQ) JRYHIP HA
W XDNRQ DG LGB \WEQEDLBY [ UHNXHQAGHZ. YHKLF®! DQQRXGAHP HOV (R GHYHERSP HQNA FBVIRU( 9 RIJLGDOHTXLSP HWP DX CRMUHY DQG FKOQILQ) FRQMP HUGHP DB/
DQG EHOYRY ) CRRY\KDAP D LQ OHFHWH SXUFKDH DQG XVH R DBMIDAYH | XHOYHKLFBY DG \GHALLFDDD ( 9V LGFOGH SHIA-BWRQY CERA( 9 TXODIV \OHY 1O SDMFX@U
ZLONUAS-FAR QAP IRQEDWY STV GAMIQ SHURUP DFHDQGFRWMKHIP MG UIQIHRYHIZ KIEK (9 VP D EHGUYHQRQDMQIGIEDMY FKOLIHDGFRAHQVIERWXQQQY)
RANR SRZ HUZ KIBHLQXVH LP SUIRYHP HWLQWH I XHOHFRGRP\ R WHLQMITOFRP EXWIRQ HQILGH FRQXP HT GAMUH DOG CELOW \R SXUKDHDOJ XY DARP RELGI RURGH\WKDAY
SHIFHYHEDVH FOMYH WHHYURGP HQEOFRQARAMHNVR FROKP HY YRIMDW IQWHFRWR RCOQGIDRICH FRQKP HI SHAF-BWRQVR WHG-BHIGHR R \WHS QWG 6\BM/
RQROIURP XQUEEG! RUKRIMB! FRXQUHY DQG WH P STAAR  LQMIDIRIOFRQ RV JRYHIP HOA-IX@IRQY DG HARGRP LE LGRHQIWHY SURP RIGY | XHOH | LFIHR DG DEMIDM
IRPVR HHJ\ CFFHW R FKOULQ) WEINRYY QEDE] DIRQ R (9 FKOULQY W VPV D5 FRQMP HY SHIFFBIRQY CERMARQYHQHIFH DG FRWNR FKOLIH 0D (9 DJ5G WH
D/DOEON R\ 05 RKHUIRYHIP HABOLGRHDAYHY R SXUFKDVH DQG RSHIDM( 9 VRUIXMUH U XORQ UL LGRBDHGXVHR QROERDAY YHKLFGBY |, | \KHP DIHARU( 9V
RVRVDQERIGP DNNFR-BEFHRUGHHESVVEZ HMDDZ HH SHRAWRUBMGHY SIRGHRAN | LQOGADFRAMR) DG RSHDIY) UAXOVP D EHDGYHYHD DI HRAMG




SHIXDWRY 2 XUBMCHWVAKEMAAR DYDUHWV R | HGHIOWIM DG LOMDINRTODY VIQG U XOMNRY/ LFOGQ) WRHZ LK UASHRAI RYHGP HAGFHQIVHY/SURP R
IXHOH | LELHR. DOGDOMEDMIRP VR HHI\  HBRME YHAFGY DUGRKHY 7 KHHQOZ VDG U XONRY DG WHLQM SUAMRQ RUDSSIFDIROR WHH QY VOG5 W XOMRYY FRXG
FKDQH $Q UHBAIRQ HIP LDIRQRUGMVAUP (DAY CESTIFDARQR JRYHP HOAKEMGH/ DG HRGRP LF LAHOMYH/EHFDAHR SRIA. FKDQIHY | VOOMKMIGQ) RURKHUWDRYY
PD UAXOMQ AP LOVKHS BYHIHY IURP JRYHP HIMRXUAHY DG AP LQMKHG GHP DG | RURUSIRGAEW |, Q DEAWRD G O V RUBIXDNRYY O HAMY RUBMQHN FRYXG EH
HIRMS 7KRHOZ VOG BIXOMRY/DHI WHXH® ARG \R FRP SO Z W OGP D AYHYWDMIQUEDQASRMRQR P DEIHP HOAV DWQIRD &KOQH/\R \MHH C5SIFECEGI QY VRU
U XOMRY FRXTS 0 HANBXMCHN DG RUKDLP RXUPXVIRP HY WHIE DGYHYHD 0 HFARUBMCHWY | LCDOADOFR MR DG UAKAVR RSHDIRY/

([ SOURQWURKIK SFDAVMRYY © HP D SXUXHWDADLE GRP HWE DG LOMIDIRDCOFTXMUWNRY\R H SOUG RURSHIDIRYY 5 AW 1Q CFTXMUNRQ WIQLRNRQY LFOGH
QlILEXGMY LQ WH LOMIDNRY R DFTXUHS EXMGHAMY LOR RXURSHDINRY/ DG FRONROHYLLRGP VAL LEXGNY LQ DMP LAY DG WABQQ) HP SR HH DOG LOMP HADUH/
QXA 1Q WHBIQQ) WH H MY FIHQNV R WH CFTXUHG HOMWY DXXP HG RUXQ RUAHH QRO \WDADUM LQ FROGHANRQ Z LW \WH CFTXUHG EXMGHARY WH I DOUH R
FR}QMSDMAAR\DN D) REQIDMRQARLQE-P QI\ XVDIDQMNICEMMYDIMGQ) | URP \WHDFTXLUHG EXMQHAHY DG XQ DYRIEGIP DNANFRQGURQ\WDNRXG GHIDAYHD [P SR
RXUJURZ \K H SHRABINRQ/ | RUWH CFTXLHG EXMQHARY ) X@ LQAMIUDNY DO DFTXLHG FRP SIQ. RUBXMGHN LOR RAURSHDIRY/P D VBN DMIQULFDQATP RXQAR WP H | Z HDH
XTEGIVR LM UDMRUSXIXHVDR LE CFTXAMMRQY RXUI DA DOFRGWRQ DG UAKWR  RSHIDIRQYZ RXGSEHQHI DAYHD LP SCRAG

& RQRICDMS5 HXAVR 2 SHDARQYY

) RU7 KH7KUHO RQMV( QGH5 ) RUWH1 IQHO RQMV( QGHG
B6HEWP EHJ 6HEWP EHJ 7KUHHO ROV 110H0 ROV

UIFHH W HHH T UIHHH LIFHH

5 HHQXHY
3URGRNDBY
&KOIIQ) VHNFHUAHIH FRP S RZ GGAKOULQ) WIRQY
1 HIRNIHY

* UEDM
5 1GH\WKDUQ) VHYBV
2WHJ

7RI HHXH

2 \WHU ([ SHOH ,GFRPH
, QMAWH SHOH LGFRP H
" IYIGHOG QG IQMIWGRP H
* DQROIRULYHHVR 333 GDQ
1/ RWRQWHNBP HQV
/ RWRQIRIMIQH FKOQIH
&KOQHIQIDUYIDHR GHIYDAHOQGRKHICEDN
2WHJ H SHOH LGFRPH

7RER \KHY [ SHOH

1HV RW




7KUHO ROMV( QG-G6HBWP BHU &RP SDUHG: W 7KUHHO RQWV( QGHG6HBWP BHU
5HHHY

7REDUHYHXH | RUWH WUHH P RQKY HIGHG 6HBWP BHU ICRHDHS B RU R AP SDUHG \R GAUQ) \WH WUH P RQKY HG-G
6HBWP BHU

5 HYHQMHIURP SURGANDBYZ D/ | RUWH\KUHH P RONVHIG-G 6HBMP BHU FRP SOHG\R GAUQ) \WHWKUHHP RQKYHIG-G 6HBAP BHJ m
I[CFUDHR RJ 7 KWV LGRUDVH Z Dv DAMEXEEG! R LGRBDHG \DBYR FRP P HIADORKOUHY ' & | DINAKDUIHY DQG WAMGHQMORKDIHY Z KHQ FRP SDUHG\R WH\LP H
SHIRGLO $ OR FRQUEXNY \R\WHIGFUDHIQSIRGANDBYZDY 1B (% ZKIFKZHIFIXUGIQ$SUO DG IURP 6HP DRRUQHAWZ KLFK Z HIFTXLM{GIQ
_XQ-|

&KOULQ) VHYFHUYHOHIURP &RP SDQ RZ QHE KDL \WIRQYZ DY | ROWH\KUHH P ROKVHIGHG 6HBAP BHJ FRRSUG\R  |RUKHWWUHP RQKY
HOG-G6HEWP EHU DOLCRUDHR R 7KHIGUDHLGHRWHIGFUDHLOXM] DIRQR FKOJHY DLGRBDHEQP BHUR FKOLIHY ROWHYSION GHE RNV

1 HE RN ITHHUWYHXH/Z HH | RUMKH\KUHH P RQIKY HGHG 6 HBWP BHU FRP SDHG W | RUMKH\KUHH P ROV HGHG 6 HBWP BHU DRIFHDHR

RU 7 KHLQRUHDHZ D/ DREEXNE® W LRBDHY LQKRWWRZ HSXQWDVZ HODY AV DGLQYRAQ) VR 3URSHWY 3 DWHY GAUQ) \WHWWUHHP RQMVHGG6HBWP BHJ
FRP SDHG\RWHP RQKVHIG-G6HBWP BHU

: DUDQN BVHOMVZHH  IROWHWUHP ROMVHIGHG6HBAP BHU FRPSIBG\WR  |RAWHWUHP RONVHIGG6HBAP BHU DOLGFUDHR
RJ 7 KHLQRUDVHZ Dv'SUP DU DMIEXVEEG\R DQLGFU-DHLO Z CLIDQI FROMFWARTS | ROWHKUHHP RQKYHIGHG6HBWP BHU FRP SCUG\R\WH\MUHP RONVHIGG
6HBKP EHU

* (DQADQG UHEDM UYHDVZ HH - AU \WH \KUHH P ROV HIGHG 6HBMP BHU FRPSIBGW  GAUQ) WHWNUH P RQMY HIGHS 6HBAP BHU 39)

IFUDHR  RJ  7KHIGRUDHLQUAYHXHZ D/SUP DU WHDAMG\RWHWP Q) R WHIP RMY DIRQR SUHYLRXVA HOWA \WIAM.J LDQN UHEDAK DAVRALDMS Z I\ WHLOABEDMRQR
FKOUHYGAUQ) WH\KUHHP RQNVHIE-GEHEWP BHU DG

51GH\KOUQ) VHYIFH/UWVHAVZHH GAUQ) WHWKUHH P ROV HIGHG 6HBMP BHU FRPSIBG\R G \WH\KUH P RQMYHIGHS 6HBWP BHU
UFUPDHR  RJ 7KHHUYHE/DHGHIYHE | URP UGH\KDUQY \KEVRUSIWRQVHYLFHVWURKIK DSURIUP Z MW WH&IW R / RV$ QIHBY Z KIFK Z D/DARADMG Z LW \WH
CFTXMMRQR %OH $ LQ6HBNP EHJ

2 \WHJUHOH LGRUDHG B R | RUMH WU P RQMY HIGHG 6HBMP BHU FRPSIFG\R  |RUWH \MUH P RQKY HIGHG 6-BWP BHU 7KH
LCRBDHZ D/ SUP DUO DMIEXSEGI\R KUKHY RZ &DERQ) XHOBVIQELG / &) 6 FUHAW JHHDMS GAUQ) \WHKUH P RQMY HIGHE 6HBMP BHU FRP SOUHG\R WHMP H
SHIRGLQ © HIHHDMWHHFHEWI R \KHHDPRMAW X\WM] H3E\ RAUHBRME FOURKDLILQ) WIANRQ/D/DE, SIRGAWURP RXUFKDUILQ) VHYFH/IQWHWEM/R &DIRAD
DG2 WHWRQ

&RWR 5 HHH/

&RWR UYHHYSUP DUO FROMANVR HBRMFLY UHP EXUHP HOW UYHHWKDUHSD P HOWMVR RXUSURSHY 300G@HKRWY WHFRWR FKOLILQ) WIMRQART FROCHRARW
FKOUHY/ SIRMGG B! WBR DOG RMHUGHE RV Z DUDQW W0 DQG P DQMDIFH HYIFHY 005 G-BUHADIRQ R RULQUEEBEG FKOULQY WBMRQY &RWAR UHYHOAH | RUWH WUH
P RQMY HG-G 6HBMP BHU ZHMH FRP SHG\R | RUMH \KUHH P RQIKY HOGHG 6HBP EHU DOLRWDHR RJ 7KHHL/DGIWHR
YDUCEON LQRXUFRIVIQUHIMRQKLS W RXUBYHH/I URP - SHIRG\R SHIRG SUP DU GHR

HBRAUAYY UHP EXYHP HOMKDADHXQTXHRWKRAH3 URSHY 30MGHKRWARI UHHP HOVZ KUK SURYLGHI RIVKFK UHP EXUHP HOW

UAYHOAH\KTLUHSD) P HQWDUH SUHEFDMG RQWH FRQAPWOCRED) DARQ XQE-LMH SURSHY SONGHUDI UHHP HADQG\RHUAYHOXHIHHIDAGE) \KH CSSTFCEGIFKOUHY
FRWR AKOULQ) WEBNRQARTS LY SHAFDMGROWHP | R WSH/R FKOULQ) WEANRQY DG SDIM\RTS GAUQ) \WWHSHIRG

CHE RINFRWOHI L HELQDMHEDHERQWHQ® BHUR FKOLHY FRQGHANG\R WH\MBR GHE RN U DLEBWR Z KHAHMHFKOLI HUI HH DM/ BYHDH
SIRVIMRQ/I RUH FHWDQGRERBIMIQMQRY DG

Z DUDQW DQGUHSOLY DG P DQMIGHH SHHYDHEDHGRQERK WHQ® BHUR VHYLFHFDHY/FRP SBIMG G WHSHIRG

&RWR SIRGANDBY LRHDHG B\ RU IURP IRUKH \KUHH P RQKY HGHG 6HBWP BHU AP SDHG R I RUWH \KUH P ROKY HGHG
6HBWP BHJ 7 KHLCRBDVH Z Dv SUP DU® GAHR \KH LRUHDH LQ SURGEWDBY R FRP P HIADORKDUHY ' & | DWWAKDIHY DG KRP H UM GHNDORKDUI HY GAUIQ) WH \WUHH
P ROKVHXHG6HWP B FRP SDUHG W WKH\MP HSHIRGLOQ DvZ HODVFRWR SIRGRWDBY R IRP (% ZKIFKZHOFIAUWHGLO$ SUO DG IURP

6HP DR RQHAWZ KIFK Z HOFTXLHGLQ- XCH




SRR FKOLILQ) VHYLFHY FRP S0 RZ GHGAKDLILGQ) \WIMRQY HBRMELWY UHP EXUHP HOV LGRBDAHGE RO W IRAKHWUHP ROQMVHIGHG6HEWP BHU
FRP SIUG \R I RUNGH WUHH P ROV HIGHG 6HBMP BHU TKHIGFUDHLO  ZDVDMIEXEBEG\R\WWHPL R FKOJLQ) WEMRQY JHHDIY) ALY \HYEH
UVHOHVAKEMRAR HBRUFLWY UHP EXYHP HOW

+ RIASURNGHU | H LGRUDHG B RJ R GAUQ) \WH MU P RQKY HIGHG 6HBWP BHU FRP SOUHG \R GUQ \KH WUH P ROMY HG-G
6HBNP EHU 7KWVIGRUDHZ D/DUAKOWR \KHP L] R FKOLIHYIHHIDGY UHYHOMH DG \WHUFRWASRIEQ) UYHOH\KDUHSHIFHQEDHSD P HQM\R 3URSHWY 3DN@HKRIV
SXUKOQMR \WHUD) UH-P HOWV DvZ HIDY DUHSRUIRQLO XM DARQGAUCY GHWRE&29,'

1 HEZ RIN FRWILCFUDHG B\ RU R GAUQ) WHWKUH P RQKYV HGHG6HBWP BHJ AP SDHG W GAUQJ \KHWKUHH P RQKY HIGHG 6HBWP BHJ

7 KHLQRHDHZ D/DUAXOR WH LRBDHLQFKDUJLQ) WIRNRQY RQ RXUCHA RN DG FRV LAPXUWIHG UG VR WH XSIUDAQ) R RXUCHE RIN WK MR FRP SDHG\R \WHVCP H
SHIRGIQ

: DUDQWV DG WHEOLY DG P DOMIDFH FRW LGRHDHS B RU R GAUQ) WH \WUHH P RQKY HIGHS 6HFBWP B IRP GAUQ WH \KUHH
P RQMVHIG-G6HBWP BHU 7KHIGRHDHIQ Z D/ DMEX\RE®\R LI QU LFDQM | RWH  SHIGHGWR BHEEHWWHECANG) LQZ DUBQRY DG UL DG P DQMIDFHFDHY

&RMR UGH\KDUQ) \HMAH/ Z D/ GAUQ) WH \KUH P RQKYV HGHG 6 HBWP BHU FRP SDHG \R GAUQY \WH SHIRG DR ICRHDHR RU

ZKIK Z DV GHW LGRHDHLQRSHIDIY H SHQHYDYDUWHXOR D LGRUHDH LQ YHAUFBY XVHS LQWLY RSHIDNRY 7 KHHFRWDHIURP WGH \KDUQ) VXEVRUSWRQ VHYFHY \WURXIK D
SRIUP Z WWH&IWR / Rv$ QHBY Z KIFK Z D/DARADMSZ WK \KHOFDXAMWROR %60H $ LIQ6HBWP BHU

" HBUHADIRQ DOG [P RW DIRQ H SHOH LGRBDHG B RJ W IRUWHWUHP RQMYVHXGHG 6HBWP BHU FRPSIBG\R | RUWH\MUH P ROV

HYGHG6HBAP BHU 7 KHLGRU-DVH LQ G-BUHFLDIRQ H SHOH Z DY DMIEXEG R DQLFUDHIQWHQ® BHUR (9 FKOULQ) WIRQY DG YHILEBY DWRADMS Z LW \WH UGH
\KDUHVHYLEHY

2 SHDMY ([ SHOH/

&RP SHODIRQ H SHOH LRBDHG B RO R FROIMIY R R FDK FRP SHODIRQ DQG EHH W DG R QRO DK \KDH EDFHG
FRP SHODIRY | RUWH WUHH P RNV HIGHG 6HBAWP BHU &RP SHODIRQH SHOHZ DY FRODY R R FDK FRP SHODIRQ 06 EHH W DG R
QRQFDK KD EDJHG FRP SHODIRY | RUWHWUHH P ROV HIGHG 6HBWP BHU 7 KHLGRUDH LQ FRP SHODIRQH SHOH | RUWH \KUHH P RQKY HIGHS 6HBAP BHU
FRP SCUG\WR\WHMP HSHIRGL)  Z DvSUP DU® UHDMEWR LRBDAVIQ SHYIRQGHODIGE FRP SHODIRQLQH HRAYH P OINAMY OB DG RSHIDARQY G-E0W HOWDY/DUAKXOR
\WHDQIFLSDAG GRP HWFE DG LQMIDIRDOIURZ WR \WH&RP SIQ , QDEAURY FRP SHODNROH SHOHGUQ) \WHWUHP ROMYHIGG6H5M BHU FRP SDBG\R\MH\CP H
SHIRGL)  L(RUDHEGHWR DEAWRDCEHIRIHIQFRMGRNRDZ MW WHIFTXMWRQ/R 6HP D8 RQGHRANIGG ( % GAUQ) WHVHFRQG TXOUMUR

* HHDCDQG OGP LQVMDAYHH SHOAVIGRUDHEE RJ W I ROWHWUHHP RQMVHIG-G6HBAP BHU FRP SCBG\R | ROWHKUHHP RQMY

HOGHG 6HBWP BHU 7 KHLGRUDH Z D/ SUP DO DMIEXEED!\R LGFUDAV 1O CFFRXQI BI00 LOMIRUUHIMRYY P ONAMY  FROXENY DOG RMHUSUR HMRIOHYLFH

H SHIGWUVR ) XU JHGHDODG OGP LQVADYHH SHOFV LGRBDHG GHWR LGRBDAY IO TP RMY DIRQH SHOHR UHDAG R \WH DFDAMMRY/R 6HP CRRQHW

D5 ( % GAUQY \WHVHFRQG TXAWMUR $ OR FROMEX\NY VR \WH LFUDVH LQ JHIHIDODQG DEP LOMADAYH H SHOFY Z HIH CFDAMWRQ UHDAG H SHOHVR UHIDAG \R WH
CFIXAMMRQ/R 6HP DR RQGHANIGG( %

2 \MHURSHDIY H SHOHVIGRBDHGE RJ R | ROWH\KUHH P RQKVHIGHG 6B BHU IRP I RARH\KUHHP RONVHIG-G6HBWP BHU
7KHIGRBDHZ DV SUP DUKD DAEXEEGI\R LGRUDAY LOLQAUDIFH VR\E DUHQFHQUQ)  KDWZ DU DQG VR B DUH GHYHERSP HANFRVV DG SURSHW XVHE H SHIEVMUVR
) XU LGRBDAHY LQ WWDYHDDGG YHKLE®! H SHOHV R FRQUEXWG \R WH LGFUDVH LQ RMHURSHIDMY H SHOHY | RUWH \WUHH P RQNY HIGHG 6HBMP BHJ

FRP SO \R \WH P H SHIRG 1Q $OR FROMEXMY \R \WH LGRBDH LQ RKHU RSHDMY H SHHY ZHH RSHDMY H SHIEWUA/ UHDMG R \WH DFDAMMRY R
6HP CR.RQCHANDGG (% ' XUCQY WH\KUHH P RQMY HOBHG 6HSWP BHU ZHIGXWG H SHOH/R UHIDMG R \WH GHEZ RUN XSIUDGH\R FHMBIQ R \WH &RP S0 V(9
FKOULQY BANRD/
2\KHU ([SHOH ,QFRPH

2 \WHUH SHOHLGRUDHG R RU W I RARH\MUHHP RQNVHIG-G6HBWP BHU FRPSMG\R R RMHULGRRP HI ROWHWUHP RQMVHIGG
6HBNP BHU 7KH LGRBDH LQ RKHUH SHOMY LY SUP DUG DAIEXTE®! \R QMMM SHOH R DARADMG Z WK \WH GHHUHG SDP HOMURP WH 6HP CRRQGHAA

DFDAVMRD $ OR FROUEXNY) R WHLGFUDHIQRKHUH SHOFVIYEWRQIRHIQPUHER H FKOQHR




1HVRW

2 XUCHABRW | RORH\KRU-HP RONVHIGHG6HBWP EHJ (FBDHEE RN W FRP SIHG\R | ROWH\KUHHP RQIMVHXGHG6HBAP BHU
7 KHLGRBDH Z DV SUP DUKD DMIEXEE® W DQ LGFUDH LQ FRP SHODIRQH SHOH JHIHIDODOG DGR LQVANDYH H SHOAY DQG H SHOHY DARADMS Z 1MW \WH CFTXAMURY/ R
6HP D& RUCHANDOG( % GAUQ) VHRIG TXOMUR

TREC&RP SIHHMYH/ RW

2 XOWRBCARP SIHKHOLYHGW | ROWH\KUHHP RV HIG-G6 HBWWP BHJ v Z KHIHDV RANRRCARP SUHKHMYHEW | RAMH\WUHHP RQKYVHIGHG6HBWP BHJ
y4sY

11CHO RQWV( QaHG6HBWWP BHU &RP SDUHG: W 1 1CHO RQWV( QaHGEHBWP BHJ
SHHH

7REDUYHIH | RUWH QCH P RNV HIGHG 6HBMP BHU IGFUDIG B RJ R FRP SOUHG \R GUQ) WH QCH P ROKY HIG-G
6HBKP EHU

5 HYHIHIRP SIRGAEVWDBYZ DY | RUWH QQH P RQMY HIGHS 6HBWP BHU FRP SCHG\R GAUQY \WHQGHP ROV HIG-G 6HBWP EHU m
(FUDHR RJ 7 KWV LQRBDH Z DV DMIEXBEG\R LGRBDHG \DBYR FRP P HIADOFKDUIHY * & | DWNAKDLI HY DQG WMGHMWDORKDU HY Z KHD FRP SDUHG\R WH\CP H
SHIRGLO $ OR FROMEXY \R WH LGRU-DH SURGAWDBY Z DY IR (% ZKIFK ZHOFIXMUGIQ$SUO  OQG IURP 6HP CRRIHAWZ KIFK Z HOFTXWHG LQ
-XH

&KOULQ) HYFHUAYHHIURP &RP SID RZ QHGFKDULQ) WIANRQY/Z DY/ | ROWHQGHP RQKVHIG-G6HBMP BHU FRP SDUG\R | RANHQCHP RQKY
HO3HG 6HBWP BHU DO LGFWDH R RJ 7 KH LQRBDH LV GH R WH LGFUDVH 1O XM DRQ R FKOLIHY 0Q LGRUDHG QP BHUR  FKOUHY RQ WH %I
GHERN

1 HERN [ HH UBYHIHV Z HH | RUWH QCH P RQMY HIGHG 6HBWP BHU FRPSIBG\R | RUWHQQHP ROMYVHIGHS 6HBAP BHU DOIGRUDHR
RJ 7 KHLQRBD/HZ D/ DAEXSEGIVR LGFU-DVHY LQ KRWWRZ QHG XQWDY/Z HIDY LAYV DQG LQYRALQ) VR 3URSHW 30GHY GAUK) WHQGHP RQMVHIG-G6HBAP BHU
FRP SCUHG\RWHQQHP RONVHIGHG6HEWP BHJ

. DUDQNVUAWVHQAVZHH  IRAWHQGHP ROMVHIG-G6HBAP BHU FRPSIBGW | RAMHQCHP ROMVHIG-G6HBAP BHU DOLRUDHR RJ

7KH LGRUDH Z DV SUP DUO DMIEXVEE®! R DO LGRBHDH 1O Z DUV FROMFW\RTS | RUWH QH P RQMY HIG-G 6HBWP BHU FRP SDUHG R \WH QQH P ROKV HIG-G
6HBRP EHU

* IQADGUEDMUVHOAVZHH G \WH QCHP ROKV HIG-G 6HBWP BHU FRPSIBG\R  GAUQ WHQHP RONVHIGG6HBAP BU m
FUDHR RJ  7KHGFUDHIQ 1Q UYHH Z Dv SUP DU® UHDAG R \WHWP L) R \WH CP RMY DARQ R SUHYLRXV\ HDWAT WIkM J UDQN UHEDAK DWVRALDMG Z L\K \KH
LQABEIMROR AOLIHY GAUQ) WHQGHP RQMVHIG-GEHBWP BHU DG

51GH\KOUQ) VHYIFVUAHDMVZHH G WHQGQHP RQMVHIG-G6HBAP BHU PSR GXUQ) WHQCHP RONVHIGG6HBP BHU m
(FUDHR RJ 7KAHUYHH/DHGHIYHG IR UGH KDY VKEVRUSIWRQVHYLEH/AMIRKIK DSIRIEP Z MW WH&IW R / RV$ QIHBV Z KIFK Z DV DARADMS Z LW \KH
CFTXMMRQR %OH $ LQ6HBNP EHJ

2 \WHUUYHOHLGRUDHG B RJ W IRMWHQGHP ROMVHIGG6HBAP BHU FRPIUGR  IROWHQHP RONVHIG-G6HBWP BHU
7KHIGRUDHZ D/SUP DUO DAIEXEEGN\RKLIKHY RZ &DERQ) XHIBIEALS / &) 6 FUHEAWIHHDMEGAUQ) WHQCHP RONVHIG-G6HEWP BHU FRP SUHG\RWWH\LP H
SHIRGLQ © HIHHDMWHHFHEWI R \IH HBRMAW X\WM] HEE\ RXUHBRME FOUFKDLILQY WEANRQ/D/DE SIRGAWURP RXUFKDUILQ) VHYFH/IQWHWEM/R &DIRAD

0G2 HRQ




&RWR 5HHXH

&RWR UYHHVSUP DUO FROANVR HBRUFLWY UHP EXUHP HOW UYHXHWKDUHSD P HIVR RXUSURSHY 300G@HKRWY WHFRWR FKOLILQ) WIMRQ/ARTS FRQGHRRW
FKOUHY SIRYIGG B\ \MBR DQG RKMHUGHE RN Z DUDQN USOILY QG P DIQMIGRH \HYLEHY DG G-BUHADIRQ R RXULQABIEDG FKOLG) WIANRYY &RWAR UAYHHY | RUWH QCH
P RQNVHIG-G 6B EHU ZHH FRP SDBG\R | RUWH QGH P QMY HIGHG 6HBWP BHU DQIFUDHR RJ 7KHHLYDGIUHR
YDUCEL@N LORXUFRAVLQ UHIMROKLS VR RAUBYHHVI URP SHIRG\R SHIRG SUP DU® GHWR

HBRMAWY UHP EXYHP HOWWDNDUHXQTXHVR \KRVAH 3 URSHWY 3 DMGHUKRIADI UH-P HWZ KLFK SURVLGHI RUVKFK UHP EXUHP HOW

UHYHOH\KDUHSD: P HQWVDUH SUHE FDAG RQWWH FROAMFMDCRED) DNRQXQGHMH SURSH W SDUGHUD) UHHP HADQG\WH UYHOHIHHDAGE, \WHCBSOFEGIFKDIHY
FRIVR FKOLILQ) WINRQ/\RTS LY SUHAFDAMGROWHP L] R WSH/R FKOLILQ) WINRQY DOG SDMWARTE GAUQ) \WHSHIRG

GHE RN FRAVOUHI L H5LQ@DMHEDHZROWHQ® BHUR AOLIHY FRIGHAMG\R WHWMBR GHE RIN B DGBWR Z KHKHAH KD HUIHHDM/ U HOH
SRMMRYI RUH AW DG RERBIMIOMQRY DG

Z DUDQV DQGUHSDLY DQGP DQMIDFHH SHOAYDHEDHGRQERK WHQ® EHUR \HYLFHFDA/FRP SBIMGGAUQ) \WHSHIRG

&RWR SIRSEMDBY LGFUDHS B RJ IR I RUWH QQH P RQKV HIG-G 6HBAP BHJ FRP SIUG\R | RUWH QCHP ROQWVHIGG
6HBAP EHU 7KHIGRUDHZ D/ SUP DO GAHWR WHLGFUDHLQ SUIRSAWOBY R FRP P HRDCORKDUJHY ' & | DINAKDL HY DQG KRP H WMGHNOFKDLIHY GAUQ) WHQCH
P RQMVHIG-G6HWP BHU FRP SOUHG\R \WWH\DP HSHIRGLQ DVZ HOD/FRWWR SIRGANOBVR IR (% ZKIFKZHIFIAUGIQ$SUO  OGG IR
6HP D&:ROQHWZ KLFK Z HOFTXUWHGLO- XCH

&RWR FKDULQ) VHYLFHY FRP S0 RZ QHG FKTLILQ) WBIRDY HBRMAW UHP EXYHP HOV LFUDHGE\ RJ W IRUWHQQHP ROKVHIGG6HBWP BHU

FRPSIBG\WR  |RUWHQQHP RONVHIG-G 6HBWP EHU TKHIGFUDHIO)  Z D/DMIEXEEGI\R\WHP L R FKDUJLQ) WBNRQ/ JHHIDAY RKOUILGY VHYLFH
UYHOHAXEMRAR HBRUFLIY UHP EXYHP HOW

+ RINBIRVGHUI HV LGRUDHS B RJ R GAUQ) WH QCH P RQMY HIGHG 6HBAP BHU FRP SIUG R GAUQY WHQGH P ROV HIGG
6HBKP EHU 7KYLGRBDHZ D/DUAKIR WHP I R FAOIHYIHHDMY UHYHOXH DG WHUFRUASREQ) UAYHXHKDUH SHFHQIHSD, P HOMVR 3URSHW 300@HKRWWV
SXKOQMR\WHUDI BHP HQN DvZ HIDVDUHBAIRQLO X DARQGHUCY GHR&29 '

1 HERNFRIWLGRUDHGE RJ W O WHQQHP RONVHIGGEHEWP BHU FRPSBG\WR  GUQ \WHQGHP ROMVHIGHS6HBM BHU

7KHIGRUDHZ D/DUAKONR WHLGRUDVH LQ FKDILQY \WIANRQY R RXUGHE RUN DOG RV LAPXUHG UHIDAG VR WH XSIUDAQ) R RAUCHERIN M AP FRP SIUHG R \WH\CP H
SHIRGLO

: DWDQWN DQG WEOLY OG5 P DOMIDGFH FRU LGRWDHG B RO R GUQY \WH QCH P RQKY HXGHG 6HBAP BHJ IRP GUQ \WHQH
P RQKVHIEHG6HBWP BHU 7KHIGRUDHI)  Z D/DMIEXBEGIR I QL LFDQM | RWH SHIGHG\R UHBAHWHEDRNRY 1QZ DUDQY DQGUHSOLY OGP DQMIGFHADHY

&RWR WGH\KDUQY VHYIFH/Z D/ AU WHQGHP ROMVHIGG6HBMP BHU FRP SDBGR GUQPWH  SHIRG DQLGRUDH RJ  GH

R DQLGFHDHIQRSHIDMY H SHOH/D/DUAKOWR DOLGRHDHLQ YHAFBY XVHELOWLY RSHIDIRY 7 KHHFRWVOLHIURP WGH WKDUQ) \KERUSIRQVHYLFHAKUIRKIK DSIRIUP Z 1\
WH&IWR / RV$ QIHBY Z KIFK Z D/DARADMGZ W \KHIFTXMMROR %60H $ LO6HSWP BHU

" HBUHADIRQ DQG P RMY DARQH SHOHIGFUDHGE RN W I RUWHQGHP RONVHG-G 6B BHU FRP SCBG\R | RUOWHQCHP ROKV

HXG-G 6HBWP BHU 7 KHLGRBDHLQ G-BUHADIRQ H SHHZ DV DMIBXIEG VR DO LGFUDH IQWH QP BHUR (9 AKOULQ) \WIIRQY DG YHKLED®Y DAVRADMS Z W \KH UICH
\KDUHVHIYLEHY

2 SHDMY ([ SHOH/

&RP SHODIRQ H SHOH LGRWHDHG B RJ W FROMMY R R FDK FRP SHOIDIRY OQG BHH LW DG R QROFDK \KOH EDHG
FRP SHODIRY | RUWH QCH P ROV HIGHG 6HBMP BHJ &RP SHODIRQH SHRHZ DY FROMMY R R FDK FRP SHQDIRQ DG BHH LW DQG R
QRO DK \KDUH EDHS FRP SHODIRY 1 RUMH QCH P RQIMY HIGHS 6HBMP BHJ 7 KH LGRUDH LQ FRP SHOUDIRQ H SHOMH | RUMKH QQH P RQMY HIGHG 6HBP BHJ
FRP SIMGW\MHVP HSHIRGL)  Z D/SUP DUO WHIDAGR LGRBDA/LQ SHIRQGHCDGE FRP SHODMRQLOH HRAWH P DM \DOBY DQG RSHIDARY/ G-S0M HOVD/DUAKIR
\WH DQIALSDAG GRP HAF DG LQMIDIRDOIURZ MR \WHERP SO) , QDEAMRY FRP SHODIRQH SHOHGUQ) WHQHP RONVHIG-G6HWP BHU FRP SOBGWR\KHMP H
SHIRGL)  LRBDHGE GHWR DEAMRIDOSHIRQHIQFRMQRIRQ Z LW \KHIFTXMMRQVR - 6HP D& RIGHANDGG (%6 GAUQY WHVHFRQG TXOWUR




* HIH.DODQG OGP LQVADIYH H SHOHY LGRBDAHG B RJ R IRUWH QQH P RQKY HIGHG 6HBP BHU FRP SIBG R IRUWH QCH
P RONV HIGHS 6HBAP BHU 7KHLGRWDH Z D/ SUP DU DMIEXEEG! R LGFUDH/ 1Q DFFRXQIQ) 3000 LOMXRUUHIMRYY P DN FROXGNY 05 RKHJUSUR HMRIC
\HYIFH H SHGWUY R ) XOKHJ JHHIDODGG D3P LQMDYH H SHOMY LGRBDHE GH \R LGRBDAY 1Q TP RMY DIRQ H SHOH R UHDAG W \KH CFDAMRY R
6HP D& RIGHAVIG ( % AU WHVHFROG XOLAUR $ OR FRQMBAY \R\KHLGRBDHLQ JHH.DODQG 0GP LQMDAYHH SHIHYZ HIHFTXMMRQ UHDAG H SHOHVR
HDAG\RWH  DFDAOVMRYVR 6HP CRRIHWIOG( %

2 WHURSHIDIY H SHOHVIGRBDHGE RJ R I ROWHQGHP ROKVHIG-G6HEWP BHU IR | ROWHQGHP ROKVHIGHG6HBWP BHU
7KH LRWDAH Z D/ SUP DO DMIEXEES! \R ([GFUDAY 1Q LOXIGFH \R\ZDH CFHMQ) WOV KO DH DQG \R\Z DUH GHYHBSP HAWFRWV DG SURSHW X\H i
H SHGEWUIV R ) XU LRWDAHY LQ \WDYHDODQG YHILF®! H SHOHY R FROUEXMG \R \WH LGRUDH 1Q RMHU RSHDIY H SHOAY [RUKH QCH P ROKY HIG-G
6HBRP EHU FRP SDUHG R WH \[P H SHIRG 1O $ OR FRQUEX R WH LGRBDH LQ RMHURSHIDIY H SHHY Z HIH RSHIDY H SHIGWMUY UHDAG \R WH
DFDAMMRY/ R 6HP CRRIGHADG ( % ' XUQ) \WH QCH P RQMY HXGHG 6HBMP BHU ZHIPXWGH SHOMV/R UHIDAG \R \WH GHEZ RN XSIUDCH R FHMIQR \WH
&RP SDQ V(9 KDL WHINRQ/

2WHU ([SOH ,GRPH
2 WHUH SHOHVIGRUDHG B RJ R I RUWHQCHP RQNVHIGHG6HBWP BHU FRPSOIUG\R  IRIWHQGHP ROKMVHIGG6HBMP BHU
7 KH LGFUDVH LQ RKHUH SHOAY LYV SUP UKD DAMEXVEE®! \R LOMMIL SHOH R DXRADMS Z W \WH GH HIMG SD P HQNURP \WH 6HP CRROGHPAFDAMMRY $ GR
FROMBXA) \R\WHLGFBDHIQRKHIH SHOH/LYBRWRQIRMIQPXUHR H AKOYHR

1HVRW

2 XUGHNBRW | ROWHQCHP RQMYVHIGHS 6HBP BHU (FUDHE RO W FRP SDUG\R | ROWH QCHP RQMYHIGHS 6HBWP BHU
7KH LGRUDH Z DV SUP DUO DMIEXEED!\R DO LGRBHDH LQ FRP SHADIRQ H SHRH JHIHIDOD)G D LQVRDAYH H SHOAHY DOG H SHOHY DARALDAG Z LW WH CFDXAOMURY/ R
6HP D& ROQHAIG ( % GXUQ) WHQGHP RQMVHIGG6HBMP BHU
7RIECE.RP SBHKHILYH! RW

2 XUVREOFRP SUHHDLYH GW/I ROWH QQHP ROMYHIG-G 6HBMP BHU 4oV, Z KHI-DVRANRIIORRP SUHKHLYHERW| RANHQHP RQMYHIG-G6HBMP BHU
4oV,

/ ITXIAW DQG & DSIMECE HRXURHY

© HP HDXUHRXUGIXAW LQDQ®P EHUR Z D V [FOGQ) \WHI RBZ LY

6HBWP EHJ " HAHP EHU
XQDXGWMG
&DK DQGFDK HIXLYDBON
. RINQJ &CS\ID
" HEW
" XUQY \WHQCH P RQMY HIGHG 6HBP BHJ Z HILDRHG RAUCRANY | R SURFHHEY GHUYHG | URP GHEVDGG HDAW | LGDGAQIV RAPXUY) LQ SURUSHIRGY $

\LJQULFDQABRMROR WH I XQB/ MG 1 URP \HADBIR FSAMIOWREN KDV EHHQ XVHG\R FRYHUZ RINGQI . FDSMIDGHHGY DQG SHIRQQHD R LFH H SHQHY DGG YOURXY FRQXAY QG
SIRHAMRIOHY

) ROWH QCH P RQKVHIG-G 6HBWP BHU s8] ZHXHGDKR DG UASHAYHD LQRSHIDARY/ 2 XUFDK XVH I RAWHQCHP ROMVHIG-G
6HBWP BHU Z DvSUP DU DMIEXEEG\R RUCHNRN R DOWAG | RUGHACRQ FDK H SHOHVIQ\WH DI J W DMEP RXQAR DG R FDK XHG\R
I XQGADYH/LQWHOYHYR RSHIDMY DWHNDQGACEONAY 2 XUFDK XVHG I RMWHQCHP RONVHIG-G6HSW BHU Z DV/SUP DU® DMIEXEEGI\R RAUHNRWR

DOWMAG | RUGHACRQ FDK H SHOHY/LOWH DI J W DMIP RXQAR s8] R QDK X\VHELOADQIHY/LQWHBYHYR RSHDIY DAV DG CCELOMNY




" XUQ WH QCH P RQKY HIGHS 6HBWP BHJ QGHAFDK XVHG 1O LOYHANY CRIVMY Z DY R ZKFK Z DV X\HG DV DK FRQIGHDIRY IRU
6HP RRQHFWGHAR FDK CFTXUG Z D/ XVHG DV FDK FRUGHDIRQ IRU( % GHAR FDK CFTXUHG Z D/ XVHG \R SXUKDH FKOULQ) . WBMRQY DQG RKHUIL H
DAHN Z DV X\VHG DV D GRM UFHYTE®! \R D \BJHVDOG Z D/ UADMG \R \WH SD P HOAR HILGHHIQ) ARV \KDAZ HIH FDSABT HG ' XUQ) WH QCH P ROV HIGG
6HBWP EHJ GHAFDK XVHG LO LYY CRIVMEY Z DV R ZKFK Z D/ SIRVIGHS LQ ARQGHANRY Z W WH SXUAKDH R P DUNAEE® VHRXUMAY DQG
ZDVSUIRNG-GE, WHVDBIR P DUHEEGIVHRXUMEY Z DVXVHEDVFDK FROUGHDIRY | RWHIFDOMWROR %OH&RGH)  ZDVSIRIGGE \WHGHADK CFTXLHG | RP
YOH&RCHIDG Z D/XVHG\R SXUKDHAKDULQ) WIANRQ/DQGRMHUI HSDMAWDG  Z D/UHDRG\RWHSD P HWR HIIGHHIQ) FRAMWAKDAZ HIHFCEMNT) H3

" XUQ) \KHQGHP ROKVHIG-G 6HBWP BHU FDK XVHG LI LCDGAQ) DRI Z DY R ZKIK ZD/SIRMGGE \WHH HIVHR Z DUDON DG ROWRY/
RIVHAR XHG\RSD GRZ QRAUICELDW LQFRIGHARD Z [\ LQMIDOXVH\VR \Z DA ZD/XMHG\RSD GZ QRUIDFHEDHIEMW DG ZDVXWHEWRSD GZQ
QRWSD CEG ' XUQ) WHQGHP RQKVHIG-G6HBWP BHU FDWK SURVIG-GQI LGDGAQ) DAY Z DV R ZKFK ZDVSRIGGE \WHDBIR FRPPRQ
WRFN 1Q D SXETF RIHIQ) ZD/SURMGGE WHH HRAVHR Z DUDQN ZKIFK ZD/SOMDE RIVMET  XVHG\R'SD. GRZ Q RUGCELOW 1Q FRQGHRANRD Z W LQMEDOX\H
\R\Z DA

$VR 6HBWP BHU Z HKDG FDK DG FDK HIXLYDBQAZ RINQ) FEBMIODQG DO CFRXP XOMG GH LAVR DG UAGHRRMHD * XU \KH
\KUHDQGQHP RQMVHIG-G6HBWP BHU Z HKDGDGHARWR DG UASHRHD

© H KDYH QRN HACFKIHYHG SUR WELOM DG H SHAMR FRQIMXH \R LGPXUFDK RAMBZ V 1 URP RSHIDIRQY WY H SHRAMG WDARXURSHDMY H SHOHY Z LOFRQMXH \R
LFUDHDQG DvDUAKONZ HZ LEHYHINOED GHHE\R JHHDAM LI QU LFDQABUIRGKPABHYHMHY R CRCUHYH SUR WIELAW + IMRWFDED 7 HKDYH EHHD CEGIVR WHIVH I XQB/ R KSSRWRXU
BEXMGHNVRSHDARY DBKRXIK WHHFOQ EHQR DAXUIGFHWDIZ HZ LOEH\AFHM XAQUIMEQ) I QU LFDQADEAWRIDO XQB/IQWHIXMUH : HH SHAAKDARKUFDK ROKDGZ LG XQG
RXURSH.DARQY | RUDABDWV P RQMVI URP \KHIWKDFHEDMR WHI LDGADOWTMP HOWLGFOGHG QWY TXOWD WERW

BLOFH LGAHBINRY RXURSH.DARQY KDYH SUP DU BHHQ I XQEHEWURKIK SURFHHEY UHFHIYHS LQ HIXW DG GEWLCDAQIV : HEHIHYH Z HKDYH CRRHW/ AR FDSMIDUARXUAHY
DG FROMXHR HYDODM DEAMRD0 LDGRLQ) RSSRUMQWAY 7 KHIHLY QR DAXUDGRH\WDAZ HZ LODEH CEGIVR RAIQI XQB/RQFRP P HADD CFRHSBEGIWP V L DADID 7 KHHLYDOR
RDAXIDFHWDAKHIP RXQIR 1 XQ3/Z HP LIKWINVHZ LEHTEBIXVVR FRP SBIMRXUGHYHBSP HOAQMDIYH/RUDMIQ SUR VBB RSH.IDNRY/

2Q6HBMP B ZH HOMHG LOR D 60BV $ JUH-P HOV3 600V $ JUHP HOV Z W VDD V&LEMID,F %R$ 6HXUMAY/ ,(F +6% 6HXUMY 86% ,QF
THQN TAW/ / & + & : DZ WKW &R // & DQG5 RN &DEMICBONHY / / & WHE$ JHV \RFRQGANDQE$70 ~ HIXW RIHIQ) SRIUP SXOXIQARZ KIFKZHP D IWMH
DOG\HIIURP WP HVRWP H\KDUWA/R RXUFRP P RQWRFN SDUYDOH SHMKDH KDYLQ) DQDIJWIDMRIHIQ) SUFHR XSWR WURKIK WHS$ JHV D/AWH&RP SDQ

\COVDIHQN © HPXUHQ® DQIALSDAM XM \WHQHABURHHD/ | URP \WHADDIR RAUMKDAVR FRP P ROWIRAN XQEHUWH$ 70 SURIUZP \R \XSSBP HOARXURSHIDIY FDK | BZ VR
IXQE( 9 FOJLQ) WINRQG-ER P HNIGGE RAUDFTAMMWRJIURZ WSO : HOOR SOOWXVHDQ U DQQ) SURFHHGYZ HUHFHYHI RUZ RINGY FOSMUCDGG RM-UFRUSR DM SXUBRHY
7KHDP RQNVDGWP LI R RUXVHR \WHQABURAHHGYZ LOG-BHIG RQDQ® BHUR 1 CRRY \WKAK D/WHWP 1 DOGSIRIBIVR RXU( 9 AKOILQ) WIMRQG-SE P HQM IRW \WH
WP 1) DIGSUIRIUAVR DO SONGHIQY) DG FRAERDARQH | RW DG WAKQRI LFOCDGY DR

$ VHPRME YHUFBIFKDUILQ) UANXLHP HON DG \WAKQRBILHY FKDQIH GUYHDE | HEH.DD WM RUGFDOUH XA DAKRIMEVRUE, HBRME YHKLE®P DX CRMBHY RURKH
WRKQRBI\ RUVHYLEHY SURVGHY | RARHFKDUILQ) WENRQLOBAMA  LQ SOMAXTUFHIXOUFRQGHRANW \WKQRBI\ \WHERP SIQ P D GHHGR XSIUDEH RUDECSMVADULQ) WIIRQ
SIRSAEW RULQIRGFH G SIRGAW 1Q REUWR VHYH Q. YHUFBY FRIRP \R G WEEG/ RUDEBAGHY. \WAKCRBILHY/ AR VALYH H M) PXEP HY RUGHZ PXVEP HY D)

\EVBQMOUWAHDIK  GYHBSP HQVDGE GHEZRIN XSIUDEH FRW * XUQ) PD) FHOUWKQRRI\ SURGHY DIRXEHG WH  Z L@UXLH \WH XSIDEH P * *
RO R * /7( GUQ WH:8SIWDEH $VR 6HBWPEHU WH UP DQQ) FRAWWRUWH 8 SIUDGEH LV CSSUR LP DAD | RUPHMIQ KRIWRZ GHG DG
&RP S0 RZ HGOIGRSHIDAG( 9 FKOUILQ) WIRYY * XUQ) WHQQHP RQKMVHIGG6HBWP EHU WHERP SO0 LGPXUWHG UHIDAG\R WHHXSIUDGY 7KHS SIUGH

SUIRVIPAV/H SHAMG\R EHFRP SBIMGE ' HAHP BHU
&ROACRXNDCR EQIDARQVDQG&RP P WP HONV

© H HQMIG LQR SXUKDH FRP P W HQW \KDMGFOGH SXUKDH REHY DG DIUHP HOV 1Q WH QRIPOOFRXUIH R BXMGHNV Z W FRQMPAP D4 CRMUHY  SOW
P DX CRMMY YHIERY | RUBMHIUK DG GHYHESP HQAUHLYLFHY DG RANRXUAHG \HYEHY $ VR 6HBP BHU Z HKDG SXUKDHFARP P W HQVR C8SH LP DMD
Z KIFK Z LQEHARP HSD CEGIXSROWWH \XSSTHA GHIYHY R \WH KOG WIMRQY \HYLEHY DG RKHUUHIDMG P V7 KH SXUFKDH FRP P L\ HOV'Z HIH P DGH SUP DO 1 RUIXMUH
\OBY G5B P HWR AOUILQ) WIARY/ LOHIRY P O HP HSOINQQ) DOGRMHIHDMGIM V DOR Z KIFK DUHH SHAMGWREHUFHYHGGUQ) WHCHW R P RQRY

) XU WH&RP SO0 KDVRSH.DMY) DG | LDGRH BDVH REQI DARQY RMHMWHGH WLYH\ HDWR DSSUR LP DAD 7 KHHRSHIDY DG | LQDGAH GDVH REQI DARY/ DU
SUP UKD UHDMG\R FRBRIDMR | LFHVEIFH Z DWHRAMQ) SDNGQ) \SOFHVUHDMMG\R RXUUGH \KDUQ) \HYLFHYDQG YHILEBY




& UMFDCS FFRXQAQ) ( \MP DMV

7KH SWEDDNRQ R | LCDGADOMBRP HV DQG UHIDAG GVFRKUA 1O FRIRPIW ZIW 8 6 * $$3 7KHH DFFRXQIMY SUCASBY WHTXLH XV \R P DNH HXMP DM DQG
MGIP HOMKDAFDQDH HAAKH U-ERWG CP RXQVR  DAVHV DG ACEOWA/D/R \WHEDMR WHI LCDGRDOWEIAP HONVDV'Z HID/WH U-SRUAMG P RXQVR WAYHHDOGH SHOHGUQ)

\WH SHURGY SUHMS - H EHIHYH\KDAKH HXIP DM/ DG MGIP HONVXSRQZ KLFK Z HUHD DUH WDRIE® EDHS XSROLQ RUP DIRQ DYDXDEG VR XV DAKHWP H\KDAZ HP DNHWHH
HXWP DM/ DQG MGIP HIV 7R WH H \WAKDAKHLH DU P DMUIDOG | HMHZRHY EHE HHD WHH HAWP Dby DG CRMDOUAXOV. RXUI LCDGADDUAXKOV Z LOEH DI HAMS 7 KH CFFRXQIY)

SRIAH/WDAH BRARXUP RUH\LI QU LEDQAXKP DAY DG MGIP HWDQG Z KIFK Z HEHIHYH DHWHP RMAMFDOR DG QI XM XQEHKIAQ) DOGHYDOOMY RXUBERIMG | LQDGADC
UAXWVDHAARUEHGEHBZ

7KHIRTRZ Q) LV GRANIQMIGHG \R EHD FRP SUKHOLYH@MR DOR RXUCFFRXQIY SRTAH/RUHMP DMV 2 XUDFFRXQIQ) SRIFHVOHP RHIX® GAAUEGIQ1RM  +
6XPPON R 6LIQULFIQAS FFRXQIY 3RIAHY 1O RXUILCDGRDOWBIAP HQN LFOGHS HIHZ KHIH 1O WY TXOUM®D WBRW) RUD FRP SUKHOAYH @WAR  RXU FUMFDOCFFRXQI)
HAP DM BIHOR 30W, WP SUMFIOS FRRXQIY) (WP DAVIQRUS QOOO5 HERWRQ) RP . IRUWH\ HUHIGG' HHP B 7 KHIH KDYH BHHQ QR P DMUCC
FKDQ MR RAUFUIMFDCDFFRXQIY SRIAHYDOGHAP DMMGAHRXUS QOO HIRVWRY) P . IRAWH\ HOUHGG' HHP BHU

5 HHXHS5 HRIQWRQ
: HHRIQ] HUYHHSUP DUO 1URP ILYHA! T HHQMWWSH/R FRQMEFV

SURGEMDBY + 5 HYHXH LV UFRIQ] HE DAKH SRQAZ KHIH WH PXWRP HJRBEIQV FRQMROR \WH JRRGY QG WH &RP SDQ. DI LHY LW SHIRUP DIFH REDIDIRY Z KIFK
JHOHDID 1V DAKHWP HIWKLSVAKHSURGEMRWH PP HJ

_&KOILQ) VHMFHUYHOH: FRP SO RZ CHSRKOUILQ) WIMRDY 5 HYHOMHILY BHFRIQ] H5 DANHSRIQAZ KHD D SOMEX@URKDULQ) VAMRQLYFRP SBIMS

1 HERN |HY/ DOG RMHU+ 5 FBUAHOV D WG W03 REQIDIR) ZKHIE, WH &RP SIQ LV REQIDMG \R SHURP RYHUD SHIRG R WP H DQG DV D BAKOVUVHH LV
UFRIQ] H5RQDWIELI KADCHEDLY RYHANHFRQUFAMP 1 R RN | H-VDUHELGB(E DO

5 1GH\KOUQ) VHYIFHY+ 3UP DUO UHIMAG R UGH \KDUQ) VHYLFHY DIBHP HOAZ LK WHEIW R / RV$ QIHBV Z KLFK DEBZ VVFXWRP HY/\KH CELOW R UHAHBRME YHUFBY
WURXIK DVEUSWROVHYIFH 7 KH&RP SIQ. UHFRIQ] HYUHYHOHRYHAWHFRQUMFXDOSHIRGR SHIRP DOFHR \WH\KEVFUSIRY

2 \KH - 2 WHUUHYHOAHYSUP DO FRP SUMAVR UYHKHVIHHIDAG | URP DOMIDAYHI XHOFBHEW

7KHWP L R WHERP SO IV UYHHUFRIQUROP DL GlIHUIURP WHWP LQI R SO P HQAB. LWRXWHP HY $ UHFHYTEBILY UFRGHG Z KHYUAYHMH LY BFRIQ] HE SURU
VR SD P HVWIG\WWH&RP SIQ. KDV DQXQ@FROBURIOUIKVR SD. P HAS GMEDIYHD Z KHRSD, P HOABUHHEH/WHSUIRIMRQR WHUHDMG VHYLFHY \WH&RP SO0 UHFRG/GHHG
UHYHOHXQDKXH SHIRUP DRHREQ) DARQY/DH\DMI LHG

* UDQW UHEDMY DQG DOM DAY | XHORHAW Z KIFK DIHQRAZ MMOQWHVRSHR $6&  SHYBQQ) WR UHYHOAHY DQG SHIRAF H SHOAY DU BARIQ] HG DVLGRRP HZ KHD
WH UHDIMG UYHOH DG RUSHIRGF H SHOH DUH WHFRGHG * WDV DQG WEDMY UHDMG \R (9 FKOUILQ) \WBMRQY DQG \WHULQXBEIANRY DH GH HUMG DQG [P RMYHS LQ D P DOQHU
FROUMMMZ L\ \KHUHIDMS G-SUHALDNRQH SHOHR WHUHIMG DAVHARYHMHUXVH XODYH/RYHAMHXVH XOO HR \WHFKOULQ) WIMRQ

B\RFN YDHG&RP SHODIRQ

© HP HDAXUH \WH FRIR VHYLEHY UHFHYHG LO H FKDQIH I RUDQ 2 DG R HIXAW LOWKP HONV EDHE RQWH | QUYDDH R WH [7 0G RQ\WWH GDM R JUDQW7 KH | DUYDDH
P RXQMR WH\KDUA/H SHRAMG VR XAIP DAMD YHXWAAKHD UHFRIQ) HE RYHARHSHIRG | RUZ KUK VHLYLEHY CUHUATXUUHG\R EHSURMGHG LOH FKOQIHI RAKHIY. UG X0 WH YHAMY
SHIRG 7 KH HAP DARQ R \WRAN EDVHG L7 LB/ \WDAZ LADXANP DY YHIALHTXLY MG P HOAVDG VR WH H WATRMOOUAXOV RUXSCDMS HAP DAY GLIHUIURP . RIJLCDOHMP DM/
\KFK TP RXQN/DUHUHFR GHG DVD PXP XTOMYH DI HINQWKH SHIRG\KDAKHHIP DM/DHUYMAG . HOFFRXQVRU RUHWUA/DARH RAPXU

| R | LHGSWHV

/ RQY) @YHGDAHVDH UYL HG | RULP SOUP HWZ KHIHYHUHYHQV RUPKDQ) HYLQ ALURXP \WBIGRHY LA FDMWKDAKH DY LQ) 0P RXQAR \WHDWHAP D RABHUFRYHIE®! : H
DAHVWHUFRYHIEONV R IWEY QHEDAHVE P RQRIQ PXUHANHIR) SUFH/R FOURKOULQ) XQWIQWHRSHDP DNHAMKHDEFRSWRQUDMR YDURXYDAR P 04 CRXUAYLQ
WH( 9 P DUNHADQG SURWRMS FOURKDLILGQY X\MY DIARQ DAYDURXY SXEQF FOUFKDLILGQ) WENRQY \MURXI KRXWRXUGHE RIN LQ GHMP LQQY | QUYDDH $ QLP SOUP HQARW Z RX@ EH
UHFRIQ] H5Z KHYHWP DIMG | XMUHFDK | BZ VH SHRMGR BAXOVURP \HXVHR \WHDXMHADGE LW HHQMOOEVGRARQ DUHGWKDQ WD Q) P RXQWV




FRPHTO WY/

© H DAFRXQATRULGARP H I HY SXUXDQMR \H DAHADQG CCELAW P HMRG R DFFRXQIGY | RULGFRP H\E] H/ SXUMOQNR ) $6%6$68& 3, FRPH7O W/ ' HHWG WY
DXHV DQG QCELOMY DU WHFRRIQ] HG | RUVS CEGH WP SRIDY - GLIHHIAHY DOG RSHIDMY) (W FDW IRZ. OBV 7HP SR G HIHGRHY DuH WH Gl HHGRHY BRE HHD WH BERWG
P RXQVR DAHVDOGACEOMVDGWHIM EDAY/ ' HHUHGE DAAVDHUBGBAGE DYDDDNRQDIRZ DIFHZ KHY LOWHRSIQROR P DI HP HQMWA/P RIHONHD \WDQCRAKDA
\RP HSRMNRQRUDDR WHGH HIFG\E DXAHVZ LORAEH WD HG

" HHWGM DAHNDOG CCEL QN DHOEOMVMG | ROKHH I HAWR FOQIHVIQW @Y VOOGUDM/ROWHEMR HIRW HWV
2 SHDIY / HDWY

© HGHMP LCHU DQDWBQIHP HOAY D GDHDACH-BIRY 2 SHDNY GDA/DHIGFOGGLORSHDNY GDHWKWR X\VH 3528 DXHN DG RSHDNY GDHITEOMYIQ
RXUFRQRICEDMS EDDGFHKHANV

528 DVHNVUBIHINRUUI KW XVHOQXQEHOLQ) DAFWRAHGDHWP DG GDHICE DN U BUAHNRXURED DIRQWR P NHGDHSD P HQVDUMEY [URP WHODH
2 SHDMY GDH5 2 8 DXHNVDQGACELOMY DUHUHFRIQ] HG DR P HIFHP HOAEDMEDHG RQWHSUAHQADOHR GDHSD P HOVRHMHODHWR $ VP RINR RUBDH/GRQR)
SURIGH DQLP STAWDM Z HXVH DQLGRMHP HOBDERURZ 1Y UDMEDHE ROWH HP DAMGUDMR LQMMWRUFRIDMEDT) HG ERURZ LQJ RHUDMP LOUWP R \WHODHSD P HOVDA
FRP P HIFHP HOVEDM 7 KHRSHDMY) GDH52 8 DAHAIOR LGFXGH/DQ GDHSD P HIVP DGH DG H FOG GDHIGHMYHY 2 XUBDHWP VP D LGFOGH ROMRQY\R H \WIG RU
WP LCDMWHGDHZ KHLWYUDRIE® FHIBQWDVZ HZ LOH HAVHWDNRSINRY / HDHH SHOHIRUGDHSD P HIVLY UHFRIQ] H5RQ DML KAICHEDLY RYHMHGDHMP

* RRZ L@

* RREZ L@IV\KHH FHWR FRUGHDIRQ SOG | RUDQDFTXLHG HIMY RYHMWHI DUYDOHR WH P RXQWVDALIGHGVR DAHVIFTXUAS LFOGQ) RMHULGHILICEGILQINI LG
DAHN DOG ACELOWNAYDAXP HELQDEXMGHNFRP BCDIRQ 7R GHAMP LGHWHIP RQIR JRREZ LKA |URP DEXMGHNFRP ELCDIRD WHERP SOQ. SHIRIP VOQDWHAP HOAR
GHAMP LGHWHIDFTXMANR M1 DUYDOHR WHDFTXUUHS FRP SO0 1/ \BQ) LEG! DOGLGHNLDEGI LR LEG DAV DG CCELONY

* RREZ LAY UHTXULHG\R EH HYDODMG | RULP SOIUP HOAWRQ 0Q DOQXCCEDMY RUZ KHIHYHUHYHV RURKDQI HYLQ AU WBIFHY LQAFDMWHDWHAP D EHLP SOLHG $ QHMY
KDV\RH RSINRQR | LNADXAW/ TXDDMBMYHI CRRYAR GHMP LGHZ KHMHWHH IMMFHR  HYHOVRUFLURP \WEIFHY G0G/WR D GHAMP LDARQWDMNYP RUHANHD WO QRAKDAKHI O
YDOHR DUSRING XQUWA/GW/KDQIW DL LQ) TP RXQA7 KHAH TXODBAYH | CRELY LGFOGH P DRURFRRP LF DG LMY FRQAWR)Y FRWWDRRY RYHDE LGDADOSHIRYP DOFH
DG RKHUUHBYDONHQMY VGHALLE HYHQW |, | WH HQMY GAMIP LA/ \WDARY \UAKRTS LY P HMWKMHQWH&RP SDQ P D LSO DRGH WS TXOQMBAYH MGG UHFR G \WH P RQAR
JRREZ GDLP SDOILP HQADV\KH H FHWR D U-SRUNY XQUW/ FOUWY LQJ TP RXQARYHUIW | UYDODH QRAR H FHHG WH VRIODP RXQAR JRREZ LADDXBFDAG \R WH UBRY XQW7 KH
&RP S0 GHMP LGH/I LUYDOHWURKIK P XGB! YDODMROWAKQTXHY DQ5 Z HIKWWH UAXWVOFFREQIO 7KHERP SIQ LV BTXLHG VR P DNH FHIBIQ \KEMRARYH DG FRP SB[
MGIP HOVLQ DARMQ) Z KHKMHUDQHHR [P SOILP HOAR JRREZ LOKDY RS LFOXAQ) DAXP SIWRQY DG HANP DRV XVHG R GHMIP LOHWH I DUYDOHR LW UHERWY XQW
7KH&RP SO KDVHBRAG\R SHURIP IWDQQDOIRREZ LAIP SOWP HBEZ. RQL RHPEHU R HIFK\ HU

5 HHMD , WKHE$ FFRXQAQ) 6\VBQGDLGY

) RUDGHAUSIRQR RAUBAH® [WAXHE DFFRXQIQ) IQEGY VFHLRM  + 6XP PO R 6LIQULEDON FARXQIY 3RIAH/IQ3DW WP R \KMV4 XDUM® 5 HSRWRD
YRP 4

7(0  48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$9287 0$5. (75,6.
) RHJQ&XUHA 51N

© HKDYHIRIQPXUWHR UMY UHIDMG \R RXUUAYHOXH DQG RSHIDY H SHOHY GHIRP LQDIG LQ PXUMAHY RMHWDQ\WHS 6 CGRIDU SUP DU \WHHAUR FDAQ) ERK
RXUUHYHOH DQG W RSHDIY UAXOVR EHLP STRMG B\ | ORMDIRQY LQWH H FKDQIH UDAY * DQVRUGRWHY 1 URP \WH UYDODMRQ R FHMEQ FDK EDDQRHY CFFRXQN UHAHLYDE®!
EDDQFHYDOGLQMFRP SDQ - EDDGRH/\KDADUHGHIRP LCDMS LQWHHPXUMHARYIP SSRARXUGHARY $ K\ SRKHIFDOGHUHDHLQ DO RILIQPXUHAH/DIDQMKHS 6 GRIUR
Z RX@ CRAUHXENQ D P DMIDO RULIQ XU GBW RQIRILIQ GHIRP LQDAG EDIFHY DV/R 6HSWP BHU $ VRXUIRMIQRSHDIRY/H SI0G RUAKWP D EHP R
P DMID® P SCAMGE. | ORXMDMRYVIQWHH FKDQIHUDAMYR WHFXUHAHVIQZ KIFK Z HER BXMCHY $ WHMVWP H Z HER QRAHAMULOR | LADCADOLQWIKP HOMRKHEIHRXUIRHIQ
PXUHR H FAOQHUN




,7(0  &21752/6%$1' 352&(' 85(6
( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEXUHY

$VR 6B B-U EHQ WHHIG R \WH SHIRG FRYHIG B \KLY 5 FSRWRXU P DI HP HIWFRGGEMS 0 HYDODIRY XQGEHJ \WH \KSHYIMRQ 05 Z W \WKH
SOMASDIROR RXUFKH H HRAHR I LEHUDQGAKH 1LCQOGADOR | LEHU R WHH I HRAYHIAWR . RUGMBRKUHFROMRY DG SRHOAUY D/GHIGHGIQEX®T D H DGSXB G

H XQEHAKHBHRXUMEY( [ FDQIHS PR DVIP HIGG \WH3 ( [ ROQIHS AW

" VFERKUH FROARY DG SURFHEXUAY DUH GHLI GHG \R SURYLGH WHDVRCDE®! DAXUDGFH WDAQ RUP DIRQ UATXLUHG VR EH QMRS LO RAUBR W LB RUVKEP WG XQGHUWH
([ FKDQIH$ PAY UHFRUEHS SURFHWHS \XP P D) H5 DQG USRS Z MO \KH WP H SHIRGY\VGHALLHG LOWWH 6( &1V KBV DG RUP V' DOG WDKK LQ RUP DARQ LY CFFXP XDM3 DG
FRP P XQFDAG\R RXUP DI HP HOMGFOGQ) RXURKIH H HRAYHR | LFHUDQGRKH | LCDQRDCR! | LFHU DvCSSURSUDM VR DERZ. |RAP HY G-RMRQVUHIDAQ) BIXLHGAVFRKUH

YDHE ROWDMYDODMRY RXUFKIH H HRXHR | LFHUDQG FKIH [ LQDGADOR [ LFHUFRFOGHEWOAMDYR 6HBWP BHU RXUGMRERXUH FRURY DQG SURFHEKWA/Z HH
QR [ HRAMYH GXH R WH P DMIDCY. HINGHW LQ RXULQM.CDOFRQNRORYHUI LCDCADOU BRI DVAVAXWGIO WP $ &RQMRY DG 3URHGUW IQWHERP SO V) RP . IRU
\WHI MDD, HOUHQGHG' HAHP BHU XQEHMHKHDAQ) 20 DDIHP HMYS HERWWRQ, QMDD RQURCR YHU) LODGALOCS HERW)

/ 1P MDARVRQ( 1 HAAYHCHWR & ROARYDQG 3 LRAHEXUY

,Q GAIQQ) OYG HYDDDMY WH QVFERXUH FROMRY OJG SURFHEU DOG LOMIDOFRQNRORYHU | LCDGRIDOWERWGY) P ODIHP HAMUHFRIQ] HY \WDACQ FROURY DG
SURFHEUW (R P DIWUKRZ Z HIDGAWLI QHS DG RSHIDAMG FDQSURYIGHRQD WHDRIEGIDAXUIDFHR CRKUMGQY WH GHMUHG FROUROREMARHY , QDBAMRD WHGHMIQR GVRKUH
FRQURY DQG SURFHEXUHY DG LOMCDCFROURCRYHU LCDGRLDOUHSRMY P XWASH GRAH | CRARDAHHDUH UARXURH FROXUIQN DOG\KDAP DO HP HOMY UHTXULMG\R OSSO MGIP HA
LQHYDODMY WHEHH IWR SRWEGIFRQURY DQG SURFHEXUY UHDMYHR WHUFRWV

&KDQIH1Q, QMILDCE RQARORYH) LQDOADCH HSRUAQ)

$VSOWR IWRIRQ WP HIDIRQLQWIYH DQGZ W WHKHS R DORANGHI WP P DEDIHP YWDV UHYLHZ HSWHGALIQR P DDIHP HADQG DEOO WOV FRMRY
DARFADAG Z 1\ \KH I LDGADCRERAH URYHOXAH DG LQYHIRY  SURFHWHY DQG KDY MMHIWHIHG UHDAG FRP SHODIMY FRURY , QDEAMRY P DI HP HYWDY YDIEDAG\WHRSHDMRIC
HIHAYHHWR WU HIDARQR \KH USRS P DMUIDCZ HINGHW DG | RXQG VR EHHIHRRYH : H EHIHYHWHUH DRIRQY DUHVK | LELHQAR WP HADM\MLY P DMIDCZ HINGHW © H
Z LGDFRQMH \R \WAKKH RSHIDIRGDOH | HAYHHN R WH XQEHOLQ) FRONRY GAY WH | RO XOWUR DQG FRP H W D [ LDDGHAMP LADIRQ LQ WH P DIRUNR DV \R
DSSURSUDMD LQADUDMKHRARRP HLQP DDIHP HMVDAAAP HWR |, QMEDO&RMRYRYH) ((DIADOBERWY VR HHP BHU

" XUQY \WH TXOW P DI HP HOAFRQIOKHG R ARP P VXKEBQAOUARX A \R WH RJR Q) HYDDDIRQ R \WH LQM CDOFRQNMRORYHUI LADGADOWER WY R LW SUHRAM
H HP SMEWEMADY %OH&RIHIL 9

( [ FHBWINH CERYH WHIH Z HH QR RNHU FKOQIHY 1Q RXU LQMCDOFRQURORYHU | LCDGRDOUHSRMGY \KDARFPXUHG GAUQ) \WH TXONMMIHIGHS 6HBWP BHU WDA
P DAUDID O HAMG RUDHUDRIED ONHD VR P DMIDD O HAARXULQMDCFROURCRYHU LCDCRDOB SR WY
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, QDGANROVR WHIQRP DAROVHWRIN XQGHU, WP $ R 30UV WRRAUSQOOBHERIRY) RP . IRUWH\ HDUHIGG' HHPEHU \KHLQRP DARQHARUK DA
WHEHILQQQ R 0 DIIHPHOV' WAXWIRQ DQGS$ DOMY HQMBG? 6SHADOL RM5 HIDLAQ) ) RZDUG/ RRNG) , QRPDIRY” DG XSEDW/ QRAMGEHBZ. \ RX \KRX@ FROUGHUWDA
\KHH DUH QP HIRXY DG YDUHG UMWY NORZ QDG XQNGRZQ WDWP D SUYHOYKVIURP CRKUEMQ) RAUJRDY 1 DQ R WHAH UMY CRXDE RFFXU RAUBXMGHN ILQDGADOFREMR)
RUUAXOVR RSHDIRQP D\ EHP DALIDID DQGDGHYHD DIHAMG , QVKFK FDWH WHWDAQ) SUFHR RXUFRP P ROWRFN FRXT GHROICH DQG LOYHWRLY FRX@ BAVH DIRUSDUAR \KHU
LQYHIR HQA7 KRHUM I CARYP D GRAGHM DIUM\KDAZ HI DFH DG RAURSH.DIRQY FRXE DOR EHDIHAAMG B | CRRLYWDWDUHQRASUAHO® NIRZ QUR XVRUWDWZ HPXUH)®
FRMGH\R EHLP P DMIDOR RAURSH.DIRY/

: HKDYHDKIMRY R \XEWBQMDOHARAAYDQGH SHABRHAR FROMXHLOWHI XVUH Ll Z HGR QRATFKLHYH DQGVXWELO SUR WIELOW RXUI LODQALDCFRQAMRQ FRX@G \KI 1 HJ

© HKDYHH SHIHFFHE KEWBQIDOGHARWHY DQG Z HH SHAIR FRQIMH \R LGEXUNKEWBRAIOERAAY | RUKH | RAHHTEG! XM 1 HIGRXUHG GRMRWH/R D5SUR P DMD
P LAIRQ | RIWH TXOWUHIGHG 6HBWP BHU DIGOSSK IPDMD P LAIRQ| RUWH QGH P RQMY HIGHS 6HBWP BHU $VR 6HWP EHJ ZHKOGQHA
ZRNQ) FOBACR C5SH IPDMD P LAIRQDQGORIFAYP XOMAMSGHLIAWR DSSIR LP DM PLARY : HKDHQRA HATRKUHYHG SUR MIELOW

1 RAUBYHOMH I URZ VVBZ HAWDQ Z HOQIASDM RULL RAURSHIDM H SHOHY DUHKLIKHIWDR Z HH SHAWZ HP D GRABH CEGIVR DFKLHYH SUR MIELAW DOG RXUILQDGADC
FROAWR) FRXGB\KI | HU - HFDQJLYH QR DAKUDCFHWDAZ HZ LQHYHUCRKUHYH SUR WBEB RSHIDARQY ( YHLL Z H DFKLHYH SUR MEELAW LOWKH I XUMUH Z HP D CRABH CEGI VR KWELQ
SUR WBELOW [Q\KEVHIXHABHIRGY © KHAHUZ HFDQ CRKUHYH FDK | B2 GYHY VK | LLHAR VKSSRWRXURSH.DINRQY FDQCRWEH CFRXUDMD SUHARAG 8 QBIW\KAK FDK |2 BYHY
DHOAKIHYHG ZHP D GHGR ERWRZ. DEAMRI0 XQB/ RUMHTRXUGHENRUHTXY VHRXUMEY/ RUVRP HFRP ELCDARQR BRI R SURYLGH I XQAQ) | RURXURSHIDARYY 6XFK DEAURIC
IXQEQ P D QRAEHD/DMEGIRQFRP P HADD WDRIEGIWP V RIDADD

© H DUH XCDE®! \R SUHARMKH XGIP DM LP SDRAR FRQIMXIQ) HIXLSP HOARWGHU GHID V' FKLS \KRUBIH/ DQG SIHHFHR &RIG  RQ RXU BXMQHN DQG I XWMUH URXAOV R
RSHDIRYY [ LQDGADCERIMRQ DG DK | BZV

7KH&RNG  SDQE-P LF KDVLP SCRMG JGEDOWRAN P DNV HRGRP LHY DG BXMCHAHY © HFRQMH R UFHYHREHY | RURXUSLROAW DEKRXIK \RP H\KLSP HQVR
HIMXLSP HWKDYH EHHQ\WP SRUDUO GHI H3 7 KHJGEDOAKLS \KRYEDH DG \XSSO FKOLQ AMXSWNRQ KDY FDAHEVRP HGHIR VIQHTXSP HUWREHY | URP RAUFRQREPWP DA CRMUHU
$ VI 30D WM GRFDO0GG | RUHIQ HARGRP LHY KDYH UHRSHIHG DG WM/ \R SUH SOQG-P LF GYHY Z HH SHRAGHP DOG | RURKDULQ) \WBIRQ XA H R LGRWDH KRZ HYHU Z H O
XTEGIVR SUHAFARHH WOANR KK BFRYHY GHWRWWHXGRHMEIQN R \WWH SRWEBI UHRXUHIPHRUVGUHIGR &RYIG  DOGLWYDUDQN $ GAMRID RKMHUBAHWP CRRFRERP LF
HYHQV LFOQQ) WMQ) [QOIRY \BZ Q) HRERP IF JURZ\K KON/ Q8 6 DG IRIHIQ JRYHIP HWP RHIY  SRIAHY \KSSO AKOIQ GMXSURY | ORXDIRYY LQ XA
H FKDQIHUDAY DG \WHS XWIDRLQDIRQR 8 NIDGHKDYHGGWR | XURHUHARGRP LE X@RHUBIQIV $ VD URKAVZ HOUH XQTEGIVR SUHARWKHXGIP DMLP STRAR FRQMXQ) HIXSP HA
REUGHD V FKLS \KRDH/ WH P SSPAR RKEHUHRGRP LF FRQAMRYY DG FRMARXY SIWHIFHR &RYIG  Z LOKDYH RQ RUBXMGHA DG RXUIXAMH AXOVR  RSHIDIRY/
| LDGADOSRMRQ DG FDK | BZ V
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" XU WHWUHHP RQKVHG-GEHBWP B \WH&RP SR IMMHGOQDIJUWHIDMR KOHVR ARP P RQWRAN SXUXOQARH HAVA/R Z DUDQAM\R SXUKDH
DRDIJWHDMR \KDWHR ARP P RQWRAN | RUDJJ UH DMQHABUIRAHHOVR

7KH MXOFH GAAUEHG 1Q WP ZDV GHP HE R EH H HP SWIURP UHIIMADIRQ XQGHUWH 6HRXUMIY $ FALQ IHIDFH RO 6HAMRQ D R \WH 6HRXUMIY $ FADY D
WDQLANRQE, DO IMKHICRAQYRIIQ) DSXEQF RIHIQ 7 KHUHASIHOVR VHRXUMEW LOVXAK WDQUORANRO UHBUHHMG WHULQMMRQ R CFTXLUHWH VHRXUMIY | RULOMUR HARDD
DIGQRAZ W DYLHZ. \R RUIRUVDBILQ FROGHANRQZ W D). GMMBXWROWH IR DQG CSSURSUDM B HIB/Z HIH D L HG R \KH\KDUH FHAWLFDMY DG RMHULQWIKP HON WKHG LOVKAK
WMDQLRNRY $ @UHALSHOVHWNHUUHFHYHG DEHTNXDMLQ RUP DIRQCERVWWHERP ST RUKDGCFFHW \WURXIK HP SER P HWRURKHUUHDAMRQKLSY \R\KFK LQ RUP DINRQ
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&HWIFDMR ' HLIQDIRVIRUGHIN 3UHHIBGE\REN

&HWIFDMR : \WGIY DO RUGHINVS &ROYHWFEGI3UH HUHGE\REN

&HWIFDMR : \WGQIY D0 RUGHIN/963UH HIHG6\EEN

&HWIFDMR : \WWAIY D0 RUGHINVE &ROHWEBIZUH HIHG6\EEN

&HWIFDMR : \WGQIY DO RUGHIHNY &ROYHWFEGI3UH HUHGE\REN

- DUDV$ JHR $JUHP HOWP DOGERRH-DWHERP S DG REY [GHE\RAN7WMH/ / & DOG) RP
R - DUNOMEHWIFDMIRUS HIMMBG2 | HIQ)

)RP R &RP P ROB\BN3XUADH: DWIONDM$SUO

" HAUSIROR \WHEHXUMIYS HI MG 3XWXOOAMR 6HARD R \WHBHEXUMIY( [ FKDQIHS FVR
600BVS JUHP HOMDAMG6HBMP B EHEHDYIONEKDILQ) &R DOGWHS JHOW

5XB D D &HWIFDNROR 3UCHSDY [ HAWH2 [1LFHU
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6 &HWI R 3 HRAYH2 [1LEHU
6 &HWI R 3 =0y,
96/, QIR

. %5/ 6FKHPD

%5/ 3UMHBIRY

%5/ &DBXTUIR)

%5/ ' HIQURY

%/ | CBD

, QUFFREXFHZ M 6( & 5HPDH ([KAw DG DHEHQ) IXKHE DG QRAGHP HGILGGIRUSKISRHYR 6HARY - R \WH( [ ROQIHS FwW



https://www.sec.gov/Archives/edgar/data/1429764/000149315218005373/ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315218005373/ex3-2.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315218002464/ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315222009361/ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315222009361/ex3-2.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315222009361/ex3-3.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315222009361/ex3-4.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315218002464/ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315218005446/ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315220005717/ex4-3.htm
https://www.sec.gov/Archives/edgar/data/1429764/000149315222024996/ex10-1.htm
https://s3.amazonaws.com/content.stockpr.com/blinkcharging/sec/0001493152-22-031127/for_pdf/ex31-1.htm
https://s3.amazonaws.com/content.stockpr.com/blinkcharging/sec/0001493152-22-031127/for_pdf/ex31-2.htm
https://s3.amazonaws.com/content.stockpr.com/blinkcharging/sec/0001493152-22-031127/for_pdf/ex32-1.htm
https://s3.amazonaws.com/content.stockpr.com/blinkcharging/sec/0001493152-22-031127/for_pdf/ex32-2.htm

6,* 1$785(6

3XUKOQAR WH BT HOVR WWH 6HRXUMAY ( [ FKDQIHS PR \WH 5 HILVADQAKDY GX® FIXVHG WY UHBRWIR EH I GHG RO LW EHKDD B\ \WH XQBHMLI GHG WHIHKQR GO
DR H3
* DM 1RHMHPEHJ % ,1. &+$5* ,1* &2

%W VOO ) DNV
0 FCHD ) DD/
&KOLP QR WHYRDUGDQGEKIH ( [ HRAYH2 [1LAHU
SUGASDO( [ HAWH2 [1LFHU

' DM 1RYHP B % VO IRDHB 5CPD
0 IAKHB 5CPD

&KIH ) LCOGADR 1LY
3UCASI)) LDADIDNGS FARXQIY) 2 11LAHU




( [KEEW

&(57,),&$7,212) 35,1&,3%/ (; (&87,9( 2)),&(5
38568$1772 86& 6(&7,21
$6$' 237(' 38568$17 72 6(&7,21  2)
7+( 6$5%61(62; /(< $&7 2)

, 0 LFKDHD ) DDV FHWW\ \KDWV
, KDMHUYLEZ HOWY TXOW® WERWRQ) RP 4 R %IN&KDULQ) &R

YDHSRQP\ NRZ GGEIH WL UHBRWWGRHY QRVRQBIQ DY XQNKHWEMP HOAR D P DMUDO CRNRURP LWWR WIS D P DMUDO CRAHRHADY WP ONHWHWBRMP HOVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\KHSHIRGFRYHBGE WYV WHERW

YDHEROP\ NRZ BEIH WHI LCOGRLCOWERP HON DG RMHUI LQDGADOLQ RIP DIRQLGFOGHG LOWLY BER W DD SUAHINQ DTP DMIDOUASHW\KH | LODGADOFRQARD
UAXOVR RSHDMRQY/DQGFDK | GZ VR WHUD IMBQAD/R DG RUWHSHURG/SUAHOAQ\MY UBSRW

7 KHUD MDAV RKHUPHWW Q) RIILFHUV D05, DUHUASRQUEG! RUBKIEDKIQ) DJGP DQEQQ) GVRRAUHFRQMRY DQG SURFHRUY DVGHIGHELQ( [ FKOQIHS V6 XBV
D HOWG G H DOGLOMDFRMRRYHUILDEADOMERWY D/GHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMMQAIGEKDH

D ' HLIGHE\KAK QVFBRKUHFRQURY DOG SURAHEXUY RUFDXVHG VKK QVRBRKUH FROURY DG SURFHSXUA/VR EH G GHE XQEHURXUNKSHYIMRQ \R HOXUHWDAP DMILC
LQRIP DIRQ UADMY \RWH U MBQMGFOAQ) IWFRQRIEDAG \MEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMLOWRHHMMY SOWAXOU® GAUQ) WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLIGHE\KAK LOMODOFRQMRCRYHUI LODGALDOU-ERIG) RUFDXVHG \WKAK LOMIDCFRQURORYHUI LQDQRDOUHSRY \R EH GHULIGHE XQGEHURXUVKSHYIMRY W SURYIGH
WDRIEGI DAXUDFH U DLAQ) WHUHITEOW R | LQDGALOOU-SRUY DOGWH SUHSUDIROR! | LCDGADOWTAM HWI RUH WLDOSXSRAYLQ CFFREDGFHZ LW JHH.OED
CFR-BAG DFFRXQIY SUCHSBV

F ( YOOOAG WH HIHRIYHAW R \WH UDLVREOAY QVFBXUH FROARY DOG SURFHEXUY DOG SUAHRMG 1Q \KLY UHERWARXU FRIFOMRQY CERAIKH HIHRWYHHNV R \WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHELOWYUBRWIQ FKDQIHLQWH U MAOAY LOMCDOFRQMRORYHUI LGDGAQY -SRI \RDARFPXUHG GAUCQ) WH U REIQAV P RUGHRHQWINFOOT XA \WH
U LMD | RX | MFDOTXOWAULO WWH FDAH R 0 DOQXCOUHERW\KDAKDY P DAMUDED O HRAMG RULY UDREIED QNHD \R P DMIDID 0 HAKH U REQAV LOMIIC
FRQURCRYHUI LQODCADOWERWY)  DOG

7KH UMM RMHUAHWA 1Q) RILFHUV DG, KDYH QVFRHG EDHS RQ RXUP RIAHHQAHYDDDMRQ R LQMCDOFRQMRORYHUI LCDCADOWERYGY VR WH U ADOAY
DXQWRLY DOG\WHDXQAWRP P WHR WHUIMADOAVERDGR QLUHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WIQIFDQNH IAHFH/OJGP DAY HINGHAHY/LQWHGMIQRURSHIDIRQR LQMDOFRQMRCRYHUI LCDGADOU-ERNY) Z KIFK DUHUDRIED ONHD R DGYHYHD
O HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WSRWILCDCADOQ RIP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DMIDD WDAQYRYHE P DI HP HQARURKHUHP SER HAV Z KR KDYH DL QU LEDQAURB LQ WH U AEIQA LOM CDOFRQARORYHUI LGDGADC
BRI
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YDHSRQP\ NRZ GGEIH WL UHBRWWGRHY QRVRQBIQ DY XQNKHWEMP HOAR D P DMUDO CRNRURP LWWR WIS D P DMUDO CRAHRHADY WP ONHWHWBRMP HOVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\KHSHIRGFRYHBGE WYV WHERW

YDHEROP\ NRZ BEIH WHI LCOGRLCOWERP HON DG RMHUI LQDGADOLQ RIP DIRQLGFOGHG LOWLY BER W DD SUAHINQ DTP DMIDOUASHW\KH | LODGADOFRQARD
UAXOVR RSHDMRQY/DQGFDK | GZ VR WHUD IMBQAD/R DG RUWHSHURG/SUAHOAQ\MY UBSRW

7 KHUD MDAV RKHUPHWW Q) RIILFHUV D05, DUHUASRQUEG! RUBKIEDKIQ) DJGP DQEQQ) GVRRAUHFRQMRY DQG SURFHRUY DVGHIGHELQ( [ FKOQIHS V6 XBV
D HOWG G H DOGLOMDFRMRRYHUILDEADOMERWY D/GHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMMQAIGEKDH

D ' HLIGHE\KAK QVFBRKUHFRQURY DOG SURAHEXUY RUFDXVHG VKK QVRBRKUH FROURY DG SURFHSXUA/VR EH G GHE XQEHURXUNKSHYIMRQ \R HOXUHWDAP DMILC
LQRIP DIRQ UADMY \RWH U MBQMGFOAQ) IWFRQRIEDAG \MEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMLOWRHHMMY SOWAXOU® GAUQ) WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' BLIGHE\KAK LOMODOFRQMRCRYHUI LODGALDOU-ERIG) RUFDXVHG \WKAK LOMIDCFRQURORYHUI LQDQRDOUHSRY \R EH GHULIGHE XQGEHURXUVKSHYIMRY W SURYIGH
WDRIEGI DAXUDFH U DLAQ) WHUHITEOW R | LQDGALOOU-SRUY DOGWH SUHSUDIROR! | LCDGADOWTAM HWI RUH WLDOSXSRAYLQ CFFREDGFHZ LW JHH.OED
CFR-BAG DFFRXQIY SUCHSBV

F ( YOOOAG WH HIHRIYHAW R \WH UDLVREOAY QVFBXUH FROARY DOG SURFHEXUY DOG SUAHRMG 1Q \KLY UHERWARXU FRIFOMRQY CERAIKH HIHRWYHHNV R \WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHELOWYUBRWIQ FKDQIHLQWH U MAOAY LOMCDOFRQMRORYHUI LGDGAQY -SRI \RDARFPXUHG GAUCQ) WH U REIQAV P RUGHRHQWINFOOT XA \WH
U LMD | RX | MFDOTXOWAULO WWH FDAH R 0 DOQXCOUHERW\KDAKDY P DAMUDED O HRAMG RULY UDREIED QNHD \R P DMIDID 0 HAKH U REQAV LOMIIC
FRQURCRYHUI LQODCADOWERWY)  DOG

7KH UMM RMHUAHWA 1Q) RILFHUV DG, KDYH QVFRHG EDHS RQ RXUP RIAHHQAHYDDDMRQ R LQMCDOFRQMRORYHUI LCDCADOWERYGY VR WH U ADOAY
DXQWRLY DOG\WHDXQAWRP P WHR WHUIMADOAVERDGR QLUHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WIQIFDQNH IAHFH/OJGP DAY HINGHAHY/LQWHGMIQRURSHIDIRQR LQMDOFRQMRCRYHUI LCDGADOU-ERNY) Z KIFK DUHUDRIED ONHD R DGYHYHD
O HAVARH U LRDQAV CELOW VR WFRG SURFHW \WP P DU HDQG WSRWILCDCADOQ RIP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DMIDD WDAQYRYHE P DI HP HQARURKHUHP SER HAV Z KR KDYH DL QU LEDQAURB LQ WH U AEIQA LOM CDOFRQARORYHUI LGDGADC
BRI
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