81,7(' 687(6
6(&85,7,(61' (;&+$1*( &200,66,21

1 $6+,1*21 ' &

)250

®$118$/ 5(3257 385681772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)
) RUWHIMADO HOUHQGHS' HRHPEHD
25
®75%$16,7,21 5(3257 38568$17 72 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

) RAKHWIQMR)SHIRG | URP

&RP P IWRQ) K1 R

%/,1. &+3$5*,1* &2
([ VP HR WMAIQNDAGHRILEGLQUINFKTM

1 HYDED
6VBMRIRK-UMUNGRNRD 56 (PSR HJ
R LFRSRDIR)RURIDG] DIRY ,GONIFDIRQL R

/ IORD5RG W) arU
0 LCP LY%K ) RUGD
$ GAMWR SUCASDCH HANHR R/ =IS&RH

5 HIMABQW \WMBBKRGHQXP B-U IGFOAQ) DHDFRGH
SHXUMH/ U IMMBG SOXOQAMREHANRD  E R WH$ FwW

7MBIR (DK &ODW 7W3Q) 6\ P EROV 1P HR ( 0K ([ RBQHRY: KK 5 HIMMHG
&RP P RQ6\RFN % 1l. 7TKH1$6' $4 6\WWINO DN/ &

BHRUMA/ BDIMIGSAKOQAREHARY  J R \KHS PV RQH
,QAFDME. FKHANP DN \KHUHIMADQAY DZ HONGRZ QWDRGGIMKHU DVGHIGHGIQE XB R \WHEHRXUMIVS PAKH/E 1 Ré
,QAFDME. FKHNP DN L \WHU-I ADQAY GRATXLFG\R | LDIBERWSXUWXOQMREHRY  RUBHAIRY G R \WHS$ PAKHVe 1 Ré
,QAFDME FKHN P DN Z KHAHWH UDIMAIQN KDV LBG DOWERW UHIXUG\R EHILGGE. 6HMRY RJ G R \KHGEHRXUMAY ( [ FKDQIHS PAR GUQ \KH
mé P RQKY RUIRUVKAK \KRUWMUSHUIRG \KDKH U \ABQAZ DY UTXLHG\R  LIVKAK WERW DQG KDVEHHQ \KEMPAR KK | L0 TP HQVIROWHSDIV. - @DV

,QAFDMB FKHAN P DUN Z KHKHUWH UHI WRBQAKDY \XEP. WG HBRRQFDDD HYHY |, QMIRYH' DY) LB UHTXUHG\R BEHVXER IWHGSXWXBQARS XBT R 5 HIXDWRQ6 7
t R WVADBWM) GUQ WHSHHEQ) P RQKY RUIRUNXAK VKRUMUSHUIRG\WDAKRH UHI MABQAZ DY UHDAUUHG VR \XEP WK [ LBV <HVé 1 Ré

,QAFDMBE FKHAN P DUN Z KHAHUWH U AABQAY D @ H CRFHBLDMG | LBU D DFRHBLDAMS | LU D\P DIPUWERINY) FRP SO RUDQHP HULQ) JURZ W FRP SIQ. 6HHWH
GHIQUWRY/R 2 QUIHIFFHBLDAG LBU 3 CFFHBADAG | LGU VP DIPUBERWY FRP SIQ * DQG3HP HILQ) JURZ WARP SR ™ IQ5X®T E - R \KH( [ FKDQIHS FW

| DJHCFFHBLDMG | LOU é $ FFHBLDAG | LBU e
1 RQ CFFHBLDAG | LOU @ 6P DEBUW-SRIY) FRP ST @
( PHILQ JURZ\NFRP SO @

| DOHP HJLQ) JURZ\M FRP SO LQGAFDME, FKHAN P DUN LL \RH UHI ABQAKDY HB PG QRAR XVH \KH H WG WIQUANR SHIRG | RUFRP SOLQ) Z WMD) G RUUHMMHG
| LODQALCCOFARXQI WIEDB/SURNG-G SXUMOQARGHRAIRD D R \WH( [ FKDQIHS PR

,QAFDME. WHFKHAN P DUN Z KHKHWH U LRDARQ KDV LB D UHBSRWRQ DG DFNBANRQVR LW P DI HP HOAV DAFIP HAR \KHH [ HANYHHWR WIQM CDOFRQURCRYHU
ILCOQACOWBRWY XQGUBHAIRY)  E R WHGDUEDQH/2[ Bl $SFW 8 6 & E B WHUDIMMHE SECF CFFRXQIY | LLUP WDNBUHSDUHG RUMMHG IWDXGWHERWE

| VFPXUMIY DUH B MG SAOXODAR 6HANRD - E R \WHS AMQAFDME, FKHAN P DUN Z KHKHUWH | LCDGRDOWBAM HOVR WH U DMABQAGFOGHG LOWH 1O UH BRY
WHFRUHANROR DQHURMR SBHYIRA® LWKHS! LOOGADOMIRP HON &

(QAFDME ACANP ONZ KHKHUDQ R \KRHHIRUFRIFAIRQ/ DLHUAKIAP HQNWDMHTIHG DUFRYHY DDOMVR IGFHIYHEDHGFRP SQDIRQUAHYHGE. 00 R
WHUH ABOAYH HPAYHR [ LEHY GAUQ) WHUHBYDQABHFRYHY  SHURG SXUMODAR E &

,QAFDME\ AKHAN P CUN Z KHKHAWHUD MADQAVDVKHOFRP SI). DVGHLQHGIQ5 X E R WH$ FW <H/@é 1Ré

6VBMWHD)J U DM P DUNHAYDOH R \WH YR DG QRQ YR FRP P RQHTXIW KHIB B\ QRQ O LADKY KDWY/ FRP SXMG B\ UH HUHCFHVR \WH SUFH DAZ KLEK
WHFRP P RQHTXW Z DVDDXRD D/R \RHOWDMGHNVA@ R \WHUD QAP RUNHH® FRP SBIMG\HFRQG VFDOTXOW - XCH



$VR 0 DK WHHZ HH \KDUA/R \KH U QA FRP P ROWRAN RAMEEQ)
" RAXP HOW, QFRBRIDMGE\ 5 HHHIH

SRNRY/R WH UDIAEOAV HIQMYH 3UR \ VB HIWR BH I LGG SOBXCOAR 5 HIXDIRD  $ XQEHWH 6HXUMEY ( [ FKOQIHS AR Z WK UAGHRANR \KH
P HAMY R WRANKRTHY DHIGFRERDAMGE. IHHHFHIQ3DW,, R \MV) RP .




7$% ( 2) &217(176

3$57 3DH
,7(0 %86.1(66
,7(0 $ 5.6. &7256
,7(0 % 815(62/9(' 67%)) &200 (176
,7(0 3523(57.(6
,7(0 [(*$/ 352&( (' .1*6
,7(0 0.1(63)(7<' .6&/ 2685(6
3$57

,7(0 0$5. (7)255(* . 675$17%6&20021 (48.7< 5(/$7(' 672&. +2/' (50$77(56%1' ,668(5385&+$6(62) (48.7<

6(&85.7.(6
,7(0 B(6(59( @
,7(0 0$1%$*(0(17%"' .6&866.21 $1' $13$/<662) ). 1$1&$/ &21' 7,21 $1"' 5(68/762) 23(5%$7.216

,7(0 $ A48%$17.7$79($1' 48%/ .7$7.9( ' .68/ 2685(63$%R87 0 $5. (75.6.

7(0 ).1$1&$/ 67$7(0 (176$1"' 6833/ (0 (17$5<"' $7%

,7(0 &+$1*(6.1$1" ' 68*5((0(176: .7+$&&2817$17621 $&8&2817.1* $1' ). 131&3$/ "' .6&/ 2685(
7(0 $ &21752/6%$1' 352&(' 85(6

,7(0 % 27+(5.1)250%$7.21

,7(0 & ' .6&/2685( 5(*$5' 1* )25(.,*1 -85.6' .&7,2167+$735(9(17.,163(&7.216

3$57
7(0 ' 5(&7256_(: (&87.9( 2)).&(56$1" &25325$7( *29(51$1&(
7(0 (;(&87.9( &203(16$7.21
7(0 6(&85.7<2: 1(56+,32) &(57$.1 % 1().&$/ 2: 1(56$1' 0$1$*(0 (1781 5(/$7(' 672& +2/' (50$77(56
7(0 &(57%$.1 5(/$7.216+,36$1" 5(/$7(' 75$16$&7,216_$1' ' 5(&725 .1' (3(1' (1&(
7(0 35.18.35/ $&&2817$17)((6$1" 6(59.&(6
3$57 .9
7(0 (. +.%76%$1' ) 1$1&$/ 67$7(0 (17 6&+(' 8/ (6
7(0 )250 . 6800 $5<

6.* 1$785(6




Y25: $5' /22, ,1* $1' &$87,21$5<67$7(0 (176
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DVIPHGG WH3( [ OQIHS PV \WDALQYRYH \KEWBRMOUMY DQG XQRHIBQMY ) RZ DG GRNG) WP HIV SIRHNRXUPXUHAH SHRBIRQY RUIRFFDIW R | XUMUH
HYHQN <RX FOQIGHQM WHHWEMP HOVE! WHI CPARDAKH GR GRAHIIM WMR® VR KIMRUFDORUPXUHVIRN ) RZ DUE GRNQ) WP HOWLOYRIYHUMNY DOG XGRHYBIQNY DG
LGFOGH WEMP HOV WHIDAQ) [P RY RKMHUWQIV RXUSURMARNG UHYHH JURZ W DQG SUR ML RXUJURZ \K \ADAD LY DOG SRIMQIDOCFTXMNRDY DQINFLSDMG WHIB/ 1Q RXU
P DUHADQG RXUDQIFALSDMG GHHBYI RUZ RING) FDBMID 7 KH - DHIHCHIDED LGHQIVICEBIE. XVHR WHZRGB/AP D © 2Z 1@ 3\KRX@ DQIASDM 3 HAP DM 2SO/  SRMNO
SSRVIAV *FROMXQ) * *RYRQ) " *H SHW' 3P DIHP HQABHINYHY 3ZH EHIHYH 3ZH IQMIE RUWH QIDIYH R \WHH Z RGY RURKHU YOUDARY RQ \WWHH Z RB/ RU
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) RZ DS GRQ) WHM HOVLGFOGH Z MWRAWIP WINRQ \WHI RTFZ 1) AP HON

$FRAQ \R7KH, QMMDIRIO HI\ $ IJHRA SIRWAWJIGEDD 9 \DBVWRJIUZ IURP P LARQ YHIFBVIQ \ROERW P LARQ YHIF®VIQ D
SHAHQA&S$ * 5 JURZ W UDMRYHMLV WP HSHIRG

WD/WH( 9 FKOLIHULGBAY DVDZ KRBILY XQEHIFSMI H3\R GHIYHWHI XASRMMICR WHH SHRAMG( 9 P DUNAAIURZ \W LOWKHGHOUI XUMUH

WDAZ HH SHAAR BBIQRXUGDEHIKLS SRIMRQZ MG FOBABD

WDAZ HER QRADQIFLSDMSD LQJ D) FDK GYLGHIB/RQRXUFRP P RQMIRAN

\WDAZ HOQIASDMFRQMXQ) R H SOUGRXUIHYHHY/E. VHILY RXUGH WHHDARQR (9 FKDUILQ) HIXSP HQM SDOAQ) YN RZ QHE DG RSHIDAG RKOUILGY
HIXLSP HQM SDOEQ) RANDBYFKOIHY DJGLP SBP HY ( 9 FKOLILQ) WBNRQRAFXSDR [HHY 1HVIRUBP DQQ) FROGHAWG\R WHKDLILQ) WINRQEH RJG
DO DIRWG JUIFH SHIRG D\WUFKDULQ) LVFRP SBIAG  LP SBP HMY \KEVRUSIRD SO0V | RIRXUYKION RZ QHG SXEQF FKOULQ) GFDARYY DQG DoHWIQ) [1HAY
DG

WDAZ H DUH XQTXH LQ RAUCELON \R R | HUYDURXY EXMQHN P RGHY VR 3URSHW 30MGHY DV GH LGHG KHHOQ DG GYHIIHRUWKQRE)\ W P HHANHGHB/R
ERN 3URSHW 3DMGHYOG( 9 GUYHY

, P SRUDQWVCR LY \WDAFRX@S FDXVH CPMDOUAXOVVR Gl HUP DAUDED |URP WH UAXOV DG HYHQVOQIASDMG RUIP STHGE. KK | RZ DG GR\GQ) WP HOWLGFOGH BX\
DHQRAP LMMG\R

FKOQHVLQWWHP DNANIFAHBBGRHR . RAUSURGAEWDQGVHYLEHY
(FUDHEBYHYR FRP SHIMRQ
FKOQHVLQ SROWAID HRGRP LF RUBI XA FROAURQY/JHHDI DQGLOWHP DNHNVIQZ KIFK Z HRSHIDM

WH P LOBY  CRINRQ OXQRKHG B\ 5 XWDQ |RIFHY 1O 8 NUICH \WH CRNRQY WDAKDYH EHHD DQG FRX@ EHVINAD B\ RKHUFRQUEY LFOAQ) G DOG WRM
\DGRNRQY DG CRARQABNHRLQ UASRQHVR VKA VDRIRQY

RXUHIMRQKISVZ W RXUNA - FXKRP HY

DOYHYHFRQAMRQY LQWHIQBMMH/LQZ KIFK RAUPXWRP HY RSHIDM

FROMXQ) [P STRWRQXV DG RXUPXWRP HY DQG\KSSTHYFDMGE. WHERIG  SOQGP IF
RXUCELOIV \R UABLQ DG DMEFWHQIRUP DI HP HYNDQGRAHINA. HP SR HA/

RXUCELOIV\R TXIEND DQGH I HAMHD IASRG\R GHZ \WFKQRERILFDOGHYHBSP HQV

RXUCELON VR SIRMWRXUMIECH VUV RURKHUSURSUHELY WKW RSHIDM Z KRANQ UQILQY XSROWH SURSUHEY WKW R RKHY DG SUYHARKHY | URP
LQUILQY RQRXUSIRSUHEY WKW 06

RMHUMV LFOQAQ) WRHGHWRUBHGLQWHS5 W) CRRY VHRIRQR WLV$ QXDC5 HSRW

: HRSHDMLQDYHY FRP SHMYHDQGUISIGY AKOQILQ) HMURP HQWVL HZ UMWHP HIHIURP WP HVRP H |, WY QRABRWIEGH | RUXV\R SUHERADTR \WRHUMY QRUFDQ
Z HDAAWWHLP SR OOR \WRVH UMY RQ RAUBXMGHN RUWH H \WQAIR Z KLFK DQ 1 DRRUP D FDXVH CRXDOUAXAVR Gl HUP DMIDD 1R \WRHFRQEGHG QD) IRZ DG
GRNQ WIMP HOAV7 KHIRZ DG GRNG) WEAP HOV LQ \WLY$ QQXO05 HERWOUH EDVHS RQ DAKP SWRQ/ P ODIHP HOAEHIHYHY DUH UDRIEG! + RZ HYHU GAH R WH XRHIIQNY
DARADMG Z LW | RZ DB GRNQ) WP HON \ RX WKRXE QRASTFH XQGH HIDGFH RO D 1RZ OUG GR\GQ) WEAP HOV ) XUHU | RZ DG GRN.G) \WIAP HOVASHIN RQD DV/R \KH
DMK DUHP DeH

SHMIQR \KH P DNAAGDE DG RIKHUMEBNNFDOLC RUP DARQ FRQEIGHS LQ WLY'$ QX005 HSRWIUH EDHG RQLQRIP DIRQ 1 URP LQE-BHIG-ONIGBMN  RUDQ] DARYY O
RKHWLLG SOV \RXUAHY LFOGQ LQBAOY SXETFDNRYY \KLYH VGG RMFDIV 6RP HP DN OG WRNKFDOLQ RUP DARQ FRQEIGHELOWLY$ QX006 HSRWWIUHOOR EDFHGRQ
P DQOIHP HAV HXIP DAV DQG FOBX@IRY/ Z KIFK DUH GHIVHG IURP RAUUEZ. DQG LOMSUABINRD R \KH LQG-SHIG-MRXUAHY OMG CERYH RXU LQMITO UMK DG RXU
NIRZ GGIHR WH( 9 LQBMY :  KLBIZ HEHIHYHVKRK LQ RUP DNRQLY UHIDE®! Z HKDYHRACQG-SHIG® YHUILHGOD \WLG SOV LG RIP DR UG RXULQMIDOMBKD/RABHD
YHULHGE DQ LQG-SHIGHNRAUH
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RXUZ HEVWM DG LQ RKHUP DMIDY UHBDAHG \R WH SETF $Q RUDDR \WH |RZ DB GRN.GQ) WIAP HIV LFOGHS 1Q MY/ $ QX005 HERWDQG LQ D) RMHUWHBRW RUSYXETF
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HYHOV GARUEHG LOWH I RZ DG GRNGQ) WP HOWVP LIKWIRNRFFXURUP LIKWRFFXUMR DG LI WONRUDAD GL L HMQMP H\KDQZ HKDYH GHRUEHG <RX DUHFDAURHG GRAR
SOFHXQGH UHIDEFH ROWHH I RZ DG GRN.GQ) WIAP HOV Z KIFK \SHIN RQD DVR WHAMR \WMY$ QX005 HERWES @WKEVHTXHZ UKD DQG RID0I RZ UG GRA.GQ) \WBAP HON
FRIHQQ) RKHUP DY DEEURHS LQ WLY'$ QX056 HSRWDQG DMIEX\EE®B! R XV RUDQ. SHYRQ CANY RQ RXUEHKDD DUHH SUA® TXOM LHG LQWHUHQMBY B\ \WH FDANRDY
AP HQVFRQEEGHE RUUH HIFG\R LQ\MV/S$ QXOCE HERW

([ AF-BNRWHH \WONHTXUHGE 8 6 |HGHDOHRXUMW/ Q@Y Z HXQGHIENH R REQI DARQ\R XSEDMRUUBHYVHDQ |RZ DG GRNGQ) WEIWP HQV Z KHKHUD/DUWWAXOR QG2
LQRP DIRQ | XWMUHHYHV DROIHLIQRYHV FRQAWRY/ AURXP WRHRUDKAXP SWRQVXQEHOLQ) VXK WEBIWP HOV RURKHZ \H

) RUDGWRXWRQR 1 CRRY/\WDAZ HEHIHYHFRX@ FDXVH RUCRXDOUHXAOVR GLL T HUP DRMUDID [URP H SHAMG DG KIWRUFDOAXOV VHH3 WP $ + 51WN) CRRY BEHBRZ
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&KDJLQY &R D1 HYDDARBRDIRY DG IWARQRIEDME \EMADIH/

7KHP DN %ON LV RAUUIMAHGWEG-P DN LOWHS QAMG 6\BIM/D0G LOWHQ@P HR ( FREDW ,F Z KRHDWHNZ HOFTXUHG Q2 AREHU LQ$ XWDID &KID
+RY . RY ,QERAMD -050Q 6RAK. RUD 0 DM MD 0 H LFR 1 HZ =HIDIQG 3KIABSIGH 6RANS | UFD 6LQICERH 6Z MVHMQG 702 DY DG LY DWDGHP DN U MAMIG LOWH
( XURSHIQ 8 QRO XQEHUWH 0 DRUG 3URKFRO:  H KDYH WHLMMHG RHUWDGHP DUNY DQG DOR XVH FHYBIQ WDG-P DUWY \WDGEH P HY DG IRV WDAKDYH QRABHHD BDIMMBG : H
FOIP FRP P RQMY. WKWARWKHHXQUH IMMMGWEG-P DU WDCH@P /DG EIRY

1RMRQ&RMIG  DQG&XUH FRQRP LF & RQAMRY/

7KH&RIG  SDOG-P LF FRQIMXHV\R LP SCRA GEDOWRAN P ONAWOQG HRGRP 11 : HRRHD P RURUWHLP STRAR \WHFRQMXGQ) SHHFHR &RIG  DOGUHAHQW
|GHQIHG YDUDQVR &RVIG  Z KLFK DSSHOUR EHP RUAWDQWP LWIEG DQG FROBILRXAVWIQ SUMRXVERVG  YDUDQN QG KDYH FDAHG CQLGRUDHIQWHQ® BHUR &RVIG
FDH/JGEDD : HKDYHVENHD D5 FRQMHR BNH SUHFDANRQVVR HOKUHWHVO HIV R RXUHP SBR HAY PXNRP HY DOG BXMGHN SINGHY Z KIGIDAXUQ) EXMGHN FRMDAW DG
UHIDEGIVHYLFH DG VKSSRYAR RXUPXVRP HY ;- HFRQMHWR UHFHYHRUEHY I RURXUSUIRGEN DENRXIK \VRP HVKLSP HOVR HIXLSP HYWDYHEHHQWWP SRIIUKD GHD) HG 7 KHIGEDC
FKLS VKRUII HDQG\KSSD FKOLQ AMXSWRQKDYFDXVHG\RP HGHD) VIQHTXSP HUWREHY/| URP RXUFRQALFWP DX CRMUHUS VI HEH.D0 WM DG GFOCHARGRP LV KDYHUHRSHIHG DOG
UHMDVR SUH SOIQE-P LIF BYHY Z HH SHAAGHP DOG | RUFKDUILQ) WBNRQ XV HVR LGFUHDVH KRZ HYHU Z HDUH XCTEGIVR SUHAFARHH WOAR \KAK BFRYHY GHRWHXQFHIBQN R
GRIG  $GAURDD RM-UUFHAP CRRHFRERP LF HYHQVIGFOGQ) UMY LQOMRY VBZ LQ) HRIRP IE JURZ W AOQIHVIQ8 6 DOG I RMIQJIRYHIP HONP RHEY SRIFHY
XSSO FKIQ AMXSIRY | OFMDIRYIQ XM H FKDQIH UDAW DG WH S XWIDQLQDIRQR 8 NUIGH KDYH GG WR | XUKHUHFRGRP L XGRHMEQW $ VD UAXOVZ HDUH XTEGI\R
SUHEFKH XGP DMLP STFAR HTXLSP HOMRGE-UGHD V AUS WKRMIH WHLP SSFMR. RMHUHFRGRP LF FROAMRQY DG FRMDAXVSIHIHR &RIG  Z LKDYHRORXUBMGHN
IXMUHUAXIVR RSHIDIRYY | LQDIRDOSRUMRQRUFDK [ BZV ; HIQMGWR FRMXHWR P RARUWHLP SRR WHERYIG  SOUG-P LF QG RKHUJGEDOHRERP LF | CRRYRQRXU
BEXMCHVFBRHD ) RUDIXURHUGVAXWWROR WHUMY XGPHYEQMY DOGIRRQAMN-DIQUASROHWRWKHE2 9, SOQEPIE \FH3, WP $ SLW) CRRY BHBZ
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1HERW DQG %ION (9 ROULQ) HIXSP HIVOOR NGRZ Q DV HBRUE YHKLF®! VXSSO HIXSP HV3 (9 6(°  DQG RKHU (9 UHDWG \HYIFHY 7KH %OON 1 HERA OH D
SURSUHEY  FBRXG EDHE N WP \WDARSHIDM/ P DIQEIQY DG P DIIHY %N FKOUILGQ) \WBANRQY DQG KDQEBY WH DARADMS KDL (DB ECFN HIG RSHDIRYY OQG SD P HYY
SURFHMQ)  7KH %ION 1 HERIW SURVIGH SURSHW RZ GHY P OEIHY SDINGQI FRP SDQHY DG WM DQG P XQASCOHQMWY *3URSHW 30MHY PRI RMHUWSH/ R
FRP P HICOPXRP HY Z 1\ FERXG EDVHG \HYLFHY WDAHIE®! \WH U RM P RQVRUGQ) DG P DQIHP HAR (9 FKDULQ) WIRQY 7 KH 96N 1 HEZ R DOR SURVIGH (9 GUYHY
Z LW YMIDWBRRQLQ RUP DIRY [FOXGQ) WIINRQEFDINRY DYDMEMN DG HY/ D/CSSIFED

, QRE-UR FCSMUH P R UYHHY GHIYHG I URP SURMGAQ) (9 FKOUILGQ) HIXLSP HOAIR FRP P HIADORXWRP HY DG W KHS Gl HHQMM %6ION LOWKH (9 LQ UDKKFMUA
P DNHAOAICN R T HY 3URSHW 30MGHY DFRP SUKHOLYHWDQIHR VROMRQVIRU( 9 FKDUILQ) HIXLSP HADQG VHYLFH/ WDAJHH.IDED | DELQR RHR WH BXMGHW P RGHY EHBZ
Al HMIDAGE Z KREHDYVWHFRWR LOXBEIDARD HIXSP HOAWP DQMIGFH DOG\WHSHFHOIIHR UYHHWKDUHG

, QRUYIN RZ GHS WU BXMCHWP RGHD Z HIGRXUWH FRIWVR WH FKDULQ) HTXLSP HOADQG LOWBEIMRY © HRZ QDQG RSHIDMWH( 9 FKOUILGY BANRQ QG SURMGH
FROGHAMWY R \WH FKOULQY WBMRQ VR WH %ICN 1 HEZRDW |, QMY P REHD Z KIFK | DYRWY UHFXULGQY UYHQXHY Z H LGRXUP RIMFRV DARALDAG Z W \KH (9 FKDUILQ)
WBNRQY WXV Z HUABIQ \VEWEQAD DY 9 AKOUILQ) WYHHY DAMIGHSANY GHERIN FROGHARW DG SURFHWQY 1HAY 7\ SIFDED RXUDIUH-P HOAZ LK WH 3URSHWY
3ONGHUMIVVAYHD HDWZ W H \WMRQANDADQEUQ) [VWRDVREOR XS\ \ HOY/

, QRXUYEICN RZ GH5 K\ BUGBXMQHNP R3O Z HIGRXUWHFRIWR \RHFKDUILQ) HIXSP HAZ KIGBIWH3 URSHWY 3 DM@HUGRXYWWHFRWR LOWBEDARY : HRZ QDQGRSHIDM
WH( 9 FKOLILGY \WINRQ DG SURYLGH FRQCHRMIIY VRWHAOON 1 HEZRINY , QUMY P RGHDWKH 3 URSHY 3 DN@HULGRXAWARH LQABEIMRQ FRAV DARADMG Z W WH( 9 \WBINRD
WXV Z H\KDOUH D P RUH JHHIRXY SRIRQ R WH (9 FKDLILGY URYHOXHY Z LW WWH 3URSHIV 3CM@HUIHHDMS [URP \WH (9 FKDUILQ) WBINRQ DU GHSANY GHERIN
FROCHRMYIIY DG SURFHMQY 1HAY 7\ SIFDD  RAUDIUH-P HAZ I WH S URSHWY 300@HUMAVI LYH\ HOYZ W H WMRQAKDNOQELQ) WXS\R  \ HOWY

, QRXUKRWMRZ QHG EXMGHN P REHD WH 3URSHWY 3DMGHUSXUADHY RZ Qv QG RSHIDM/WHYAIN ( 9 FKDLILGQ) WBMRQ DOG LGRXWY WH LOXBEDMRQFRAV © HZ RINZ W
WH 3URSHWY 300QHUR. SURVIGQY \IWW UHFRP P HOEDINRQY FRQGHAMYY VR WHYION 1 HETRUNW SO P HASURFRAG) DG RSURIDOP DQMIFH\HYIFHY , QWY P R3O
\WH3URSHYY 3 DVGHUUABIQY DOGNH-5VIEDRH( 9 FKOLILGQ) UHYHORMY DNMIGHEAMY GHE RN FRQGHRAMWY DG SURFHMGY THY

, QRXUYION DV D 6HMFHP R3HD Z HRZ QDQG RSHIDMWKH (9 FKOUILQY WEANRY Z KL WWH 3URSHMY 3 DVG@HULGRXY \WH LOXBEIMRQ FRUN 7 KH3URSHWY 30M@HJSD VXVD
L[ HGP RQMD | HHIRUWH\VHYLEH DG NH-BV DDWH( 9 FKOUILGQY UYHDHY DUGHEANY GHERIN FRQCHRARNWY DOG SRFHMQY) 1HAY 7\ SIFDED RXUDIUHHP HAZ W \WH
3URSHMWY RZ QHUMWVILYH\ HOY/

: HDOR RZ Q DG RSHDM D UAHWKDUQ) SRIUP WRIK RUZKRD RZQGGVEMADY %0OH $ 51GWVKDOH // & 3%0H $° ZIWWH&IW R / RV$ QIHBV 7KH
SIRIUP DBZ VEMAP HY/\KHIEON W UHAABRME YHKLIEBY \KURXI K DAXEVRUSINRQ VHYFH DG FKOLWI HWWRVH FOW\KURXI K RAURKDUILQ) WIRMRQ/

$VSOWR RXUP MIRQWR | CAOMM \WH DERSIRQ R (9 VWURKIK \KH G5B P HOADGG RSHDIRQR (9 AKOULQ) LQUDAKRMH JGEDD  Z H D GHAFDAMG \R \EZ LQ)
FOP DMAGQIHE WHAQ) JUHKRAHID/HP DMRQ/FAHGE IRIGYHAFGY : LW\WHIRDOR EHQ) DODGHUIQWHEXGRWR (9 FKOULQ) LQUDAKRAMMHDGR PO P 1 L1Q)
RXUMKDH R \WH (9 FKOULQ) P ONANZ H KDYH HABEQKHG WDADLE FRP P HIADD P XQA.SDDD0G WABOSONGHIKLSY CRURW LQBAMY  YHWAIY DQG HFRP SDMQ QP HIRXY
WIQIWEHAMDIR) GADIRY/ LFOGQ) DLSRW DAR G-DBLY KHIGMADUHP HAFDD KRMY P L[ HG X\VH P XQFLSCOVAMY P XGNP 1O WAGHIINIONGE FRIERY SO DOG UHFUHDIRD
DUDY/ SOUNGY GV UHDILRXVLQUANRYY ABXUDON UAEKGLY \FAKRRY DG XQYHYMEY WIEXP V \KSHIP DNV WDQSRUBNROKXEY DG Z RINSTFHEFDIRY

XU ZHZHH Y OG-G \HYHIOQY. SR LGHABXVRP HY LFOAQ) 0 IWENKL &XWKP D DNHIHG 7USGi- 4 30N %A 896 YRWFK 0 H LR
SRYAKH3XHIR 5 [FRDQG* XDAP DI 9HIV5 HIG-QIND* A WU &P EXP  DQGAMAVR $ VBB 5 RANRG 1 H\RQ : IQMBZ / HY 8. DGRKMHY KD SDOGRXUSRMMIC
I RUXQUXOBY DQG G-BE3 P HV 7 KURKIK CFIXOMMRQY/ R 6HP CRRQGHPADGS ( GRME %60H 3 ( GRMF 9%0H  1Q ZHIFTXWHG D QP BHUR  SURP LGHARXWRP HY \IKFK D/

: DOWHY 2 QvH* DGR " XQNQ' ROW . DMAUSHP DCHOM + LORD 5 1)V &DER) DIGP ) RKHY ' XUQ) Z HZ HH I OG5 \HYHDOSURP LGHNEXWRP HY LGFOQQ)
* HGHIDOO RALY ) RG -DIXOU/ DG 5RYHU +\ XQAL . 1D 6XEDX $ XKL DIRD YHMKLUH+ DAY D $ X\RP RIYH YAIGIHARGH WH&IW R 600$ QRQR WH 5 HDMG * URXS
&RP P HOXUDMZ W\RHHGH. EXMCHN BHIDRQKLSV Z HOOR | RJHE FUMFDOMDAM LE UHDNRQKLSVZ 1 RUDQ] DARQ/\KDAALHA® RULQAUA® (QOHFH( 9 FKOILQ) MR/
SXUKDH G-AMRYY ( [ TP SBV LGFOGH WH) GRUICD 6KHULI V$ WRADIRQ &RRSHIDIYH , @CRVS HIIRY  3@0QQ) &RXGHOS$ ( 6 ( OBCOYDERU D59 [] LHQAZ KIEK LV \KH @I HX
P HP BHUGUYHQKHIGMFDUHSHIRIP DFHLP SURYHP HOVRP S LOWHS QAMGEVEMY UHSUAHDIMY PRIAWED  ELIRQIQDUQMOOSXUKDIQ) YROP H




Q WURXIK \KH DFTXAMWRQVR . 6HP D8.RQCHRNDG ( BRMF %OH Z HDBHG Q. RILFHVIQYRZ IH 0 DY @G DOG6WS D)/ 8 QWNMG. LQIGRP DG P DX CRMUCQY
| CALOMY 1Q %RZ H 0 DY GG DG YDYDRMH ,QAD 7KHH QG RILFH DQG P DQMCAMUGQ) | CAMMNY DGG R RXUH SDOEQ) 8 6 DQG LQMIDIRIOFCECAW \R GHYHBS DG
P DX CRMUA KDUEZ DU DQG LQQRYDM Q2. \RI\&Z CUH FOSCEL WA/ \R EHARUP HHAIRH QHHOVR DQHYRVQ) (9 AKDULQ) @OBACEH Z KUGIDOR VHYIQ) DVDNH - KXE | RURSHIMRY/
\VHIYLQ) WH( XURSH $ MD3CALLLE DGO LG3BI( DAWHILRYY 7 KYH SDQMRQLO! RREUQNYZ MOQRXUNADALE JRIOR JURZ. RAUJGEDCHILGHHIQ) \WMP VDG GHYHES RSHDMRIC
KXEVVR | CAOBMIQM DR SDOMRQLQR Q. LOMCDIRIOHLRY

$VR ' HHPEHU ZH\RG RJGER H> FKDJHY R ZKIFK ZHH 1O WH %N 1 HERN | AHD  SXETFO® CFFRME®G! FRP P HALC
FKDJHY / WHD SUYDMFRP PHADOFKDUHY ' & ) DMKOULQ) (9 SXECFO DFFHMEGIRCUHY ' & ) DMKDULQ) (9 SUYDMAKDUHY DG WMGHQNC
/ HHD %ION( 9 FKDUHY LGFOMYHR FKDJHY SHEQ) \REHFRP P IMRHS |, FOGHELOWHYION 1 HEZRIWDH AOJHYRZ GGE XV 7KHUP DQQ)
ZHH@RQHERNG RQRMHUGHE RIW RUIQMMDIRTDODBVRUGBR PHOV /WD FRPPHADORKCUHY ' & ) DMEKOULQ) FKOUHY WMDY HYHD
UION (9 ROUHY \RG \R RKHJS 6 QHERI \RG IQMDIRTD DG GBR H LOMIDIRDD  7KH AOJHIXQW QRMG CERYH DH GHAR \Z 05 RAWRU
WBOFHP HOAXQW

YHQ) [P RY WH QUHIRZ GHJDG RHDRYR (9 FKOULQ) WIINRY/ Z HXQEHABIOG RXUFRLSRUDM \RADOUWASROUELON DG D FRP P WG \R P DNGQ) \KHZ RE5D
FOOQH) BHWUSOFH 98 |RPMQ) RQ WH HYLRGP HBO \RALDO DG JRYHCDGFH UMWY DQG RSSRUMQUAY | RURXUBXMGHN Z H FRQMAH \R MHIWHD RXUSRVMRQ LO \KH ( 9
LGB DY D YOOH D3AQ) DG UASRQUEB! VHYLFH SIRMGHUZ WKMO \KH HRY VAP, Q P DQEIQQ) \MWELCTE®! SIRAXUHP HOWZ H LOMXG \R SHUVALQ DIQQ) RAHOH/ Z W
SDUGHYZ KR DOR EHIHYHLOWH EHAKLP HOAR \RALHIV DG XVH HMFDOEXMGHN SIRNHY $ VRXUWKERERI\ GHYHESY Z HDHGYRMEWR FUDIY) WA FIQ) SURIUP VAR HDXUH
WDNRTHJSIRSANVDHUBEXSRHS

, QO 2 YHYIEZ

7KHP DINHAVRUSOU LQHBRME YHUFBYH SHIHTFHG I QI LFDQAURZ W LQUHHOAY HOY/Z W ( 9 DERSWROKIWG) DODDWP HKLUKZMK  1Q  1Q8 6 DQGJURZILYY
\ HOURYHA HDU: - H DQUASDMMY\R FRQMHWR JURZ 1Q GQIYHDE QF (9 VEHQ) LOWRGAHE\R WHP DUNADY P CNMIUDARP DNHY UIP S XS WHUSIRGEIROR ( 9V
DOG\OBVOUHH SHRAMGVR LGRU-DHDWNHWAKQRE\ FROMXH/AR P SURYHDQG SUFH/FRP HERZ Q

7KHDFOMROR (9VZD/DOR SURSHIBGE. WH36\B DM RPH2 WEHY 1O DOG\WH UAXANY WEAIRYY LQ JEREDOFDUIERQ G LGH HP IWIRQY \WDWKRZ FDWHE WH
SRMMDCR FBOQHU BZ HJUHP IWRQOLUTXODW Z R LGH

,QDEAWRY \KH DGYDRHP HW P DCH LQ EDMWY \WAKQRBI\ KDYH DXBZ HG (9 VAR CFKUHYH CSSUR LP DM FRUASTUMY Z 13K LQMIDOFRP EXWIRQ HYILGH YHKLF®BW DQG KDYH
H \WIGH5GUMQ) U HDQGFRQKP HUFRQIGHIFHP RYLQ) \WHP DAY D 1URP UDQIHIOG LAV VRZ DG DI HARQ LGHIFH FUDIG | XUHUFRQAP HUGHP DG

: HDOR OHWHQ WHS 6 $ GP LQVADIRY DOG SUYDM FRP SOQHWT I REXV RO RIP DM LQMDYHY DG LW OLIH \FDB! FRP P LW HOADGG LOYHAR HALQ GYHBSLQY) DG
H SDOEQ) WH( 9 FKOJLCY LG UDXKRMUHP INGQI WD RUGIYHY VR RZ QDQGXVH( 9V

( GRMF YHLF®I G-P DG KDY/ DOR EHQ\SXWHG B JRYHP HAGFHAH DQG UHI XDWMRQY DAYHEHDO Wik DQG GFDOBYHY * RYHEP HOADIHJAHY DURXQG WH Z R @5 DUH
H SHANG\R FROMHSIRVIAQ) LGAHMYHY | ROWH SXUKDHR (9 V DG WIXDIRYY/P D BHLQURGAHE\R UHEEH HP IWIRQY DG HFRADIHWHXVHR FODQHHI YHKLFGV $ V)
WHS 6 | HIHDOBYHD WHIASDMYDD, QUDXKFMH/ 7 MRSIRIGH  BARQIRJ( 9 ALY GHE RN DRRWS QWG 6\BIM/ I RUERK' &) & DQG/ HHD  FKOUHY $ WKBM
GYHD&DNRAQD 2 BIRY 1 H. <RN 0 DY @QG 0 DAAKXHVLP RY RKHUMEM/ KDYH FBDAG P DOEDM/IRU( 9 VIR CRUHYHP RHWID P LARQ( 9 VROWHURIGE
DQG P DY \WIAY SURYLGH DEAMRED( 9 LGRHYHY VR FRQMP HY ) XUKHU D \KUWWRZ DB/ (9 FOUMKDUQY) KDY ERRIAG WH WIQARQ WK (9 1GHN GDEQ) \R LGRUHDHSE ( 9
FKOULQ) WIMRQGHP DG

\[Z DUYROMRQP CHWZ OB/( VDG GRVGRWBRV\R\VBZ GRZ QDVRULCDOHTXSP HYWP DK CRMUMY 2 (0 V. FRQIMXH\R CRIFHD LOMINQ UAMDIAK
DG GHYHBSP HQAR\SHHG XS WHSIRGANRQDGG-B® P HOWR ( 9V $ VIRYHGP HWDURXQG\WHZ RIS DHSIRMAQ) LGRHQIYHY DG \KEMGHAR SURP RMWHDERSWROR ( 9V
LV XOWHUI XHIY WHIURZ WR \KHLQGAY

7KHUAXOWDWSEIGY H SI0EQ) P DNHNVRUHBRME YHFGY Z LW IGRBDIQ) QP EHYR P RAHY DYDLOEGIDGLP SURYHELQ UDMKPMUHR\XKSSRVWP | Q PIQ

DR P DX CRMHYAKAK D0 HIFHEY ) RGOGG* HHIOD RRYERXIKWR HY/R G2 HBRUE YHUFBIP RGHYWR P DNHADQGP XFK R KLY SURGANRONNYIQR J HIUMBNGY 1Q

DG 6RP H HAP DY DUH \KDAR WHHRXGEH  QLIHHAHBRME YHIF®IP RHYRIHMG 1O 1 RW$ P HIFD DVWHQ®P BHUR (9 VRQ8 6 URIB/IVQZ
SIRVPRMG\WRULFK P LARQLQ

$ VDSIRHUIQWH( 9 FKOUILQ) LGBMY  Z HFRQMKH R GOG DVP DUNHAGP DG/ RUDURBXWAKDLILQY LG UDAKRMUHIGRBDH : HOMHWHRD (9 AKOULQ) FRP SIQ)
R R HUFRP SBWM YHUWDCLQA UDIRQ I URP DK DG GHYHBSP HADQG P DX CRMUKY VR (9 FKOLHURZ QHYKLS DG RSHIDIRYY 7 KLY YHWWADCLQAI UDARQ FUHDAY XCEDDIBBG

RSSRUMQUY \R FRQURORXUNKSS® FKOIQ DQG CAFHBLDAM RXUJR W P DNAMGHHG Z KU BEAQ) RSHDIMY FRIV © H EHIHYH LY RSSRMQMIFDD SRUAMRQY XV R P HANKLY
G-P DGERK GRP HMFDID DG GEDD




2 XU( 9 &KDUILQ) 6ROMRYV
: HRIHUDYDUHNVR (9 RDJLQ SUIRGEAVDIGVHYFH/AR SURSHWY 3DMHYDG( 9 GUYHY

(9 &KDUILQ) BROVMRY/

\'

/HHD : HRIHUDZIGHWQHR / WD $& (9 RO HIXSP HWIGHIDIRUFRP P HADODGG WAMGHQMOXH Z WK \WH 1 R $ P HIFDD WAL -
FROQHARU DOG/ HHD AKOUHYZ WWKH7\ SH - FRQGHRRUARP SDIEGIZ W HBRNE YHAFBVLQ( XURSHOQGORRW/ DS P HIFD

2 XUFRP PHADY HHD FKOUHYFROMR WH(4 04 D3G,4  |CPLOH/DQG\WHEHIHY DG |DPLOHY Z KIFK DUH DYDXDE®I LQ SHAWEOZ DIP RXQA
DG SRBIP RQFRQLIXDIRY DG \WHDDQE 9IMRQ 7KHO 4 DUG,4  DGWHGEHIY — OQG  AKOJHYRIHIDQ RSWRIOFCE®IP QIR HOWA WP H
DOR RIHAMWUHUMGQIMD HHD  AOLIHY | ROWHS P HIFDY \WHZ DEDP RXQAG + 4 +4 6HIN/  DGRH\P DWAKDUILQ) FEG! WHQEZ © DORXGHHS
34 IRU( XURSHIQ P DUNHV 2 XUFRP P HIADDDQG WAMGHQMOFKDUHY H F-BWKH QRO CHERIN-G + 4 FDQ FROGHAWR WH %ION 1 HERIW RUD GFIC
GHERN / HHD FADULQ) WBIRQ/WSIFDED SURVGH DI XAFKDIHIQWE RV HIKWKRAY / HYHD FKOUIHYDHIG-DE \KAMGI RUGZ. FRINQABIIMRQY DG BNXHA®
XWHGSONG) GFDIRDY KK D/Z RINSGRH/ P XGNP 1O WAMGHOND WBICIGP [ HG X\VH SONG) JDIHY/ P XQASODWAY FREBIHAAKRRY KREWY DQGOLERW

, QMCDIRDCBURGFAW : HRIHY HHD $& DG & SURSAENI RAWHUDELE H SIQEQ) LQMIDIREOP DNV HAMS DAKHUMG-QI0 Z RINSTFH B0 SONGY
JOH/ GDIQ) ARP SOQHY KRGMDW [QG RKHJ GFDIRYY 7 KHH SURSFW OUH DYDIOEDI Z W \WH 7\ SH DG &&6  FROGHARLY DG LFOGHS WH UHRHQ®
DQR@HE34  6HIYV DOIG-DOSROFWRUH — ZKHHBGYHKIFGY DOG\WH( 4

0 RAGIGKDUH : HRIHMH,4 0 / HHD FKDUJHJIRUWHP REGIHP HIHGR FKOJLQ) P DNHAZ KIFK UHTXULMY D SRATE®! FKOLIHUVR EHXVHG | RUURIBAGHRU
RMHUXVH DAY Z KHHDFRQGHARQVR \WH HDRMEALYY JUG LY RADYD.DE®!

$ GHWNIQ) 6ROMRY , Q- DO Z H DQRX@AHG DQ HKOGRHG DOYHWIQ) DG FKOULQY VROMRQLQ RCH SURSEWT KLY SURGFWO IMRD FROAWR DVUNG
/& \FUHOFDSIEGIR B DOGG P LF DEYHWNIQ) DOG/ HYHD AKOLIHUZ MW \E R FKOLILGY SRV \BLI HAG DAKH UABIO KRGS DG KL K W L GFDARQY

' &) & : HRIHDFRP SBIMOCHR ' & ) DMEKDULQ) HIXSPHWVE' &) & WDMDQHILRP N W N \XSSRWWKH|&+$ GO RIDIGWHESS FRIGHARY
DOGWSIFOD SIRMGHDY  AOJHIQGWWID  PLOMY , QUIEDIROR * &) & WIMRQY DG JUG UHTXLUHP HQN DUH WSIFDED JUDMIWDR/ HHD  FKOULQ)
WBINRQY DQG DUH LGHDID KW | RUMBQUGRABINRQ KXEV DG GFDIRYY BRI HOWDYHOGHIDIRY 7KRHIGFOGHWWHEHIY N ' & ) DMGKOLHWDAZ RV
LG | RUWHI GHATGE DAR G-DBUKLS VHIP HQNDQGLY DYDDEGILO Z DIDOG SHHMICP RQVRQLUXIDIRY WHIIN N & ) DI&KDI HAKDAERDAVD\P DT
IRRESUQMIRMIAQ) XS\WR~ [PSVR RABXAMDGWHUIN N + N ' &) DVEKDUHMDMRIGVIRP W [PSVR SZHJ

YIONL HERN/ 7KHDDGE. BEXOVUIRP \WHJIURXQG XS %ION 1 HE RN DUHDFEBRXG EDHS SURGAAKDAP DIDIH/RUCHERNR (9 AKOUHYDIRXQGWHZ REB 1 RU
WP RMP RQMRLQ) P DOIHP HQAVSD P HOABLRAHMQ) PXRP HVXSSRWWIQG RIHULHDMUAY TG | RURSHIDCY \KHYICN 1 HERIWR (9 FKOULQ) GFDMRY/

%N &KDULQ) 0 RAGI$SSS : HRIHJRXUDDGE %N &KDJLQ) 0 RAGI$SS 126 DOG$ QBRG \WDASIRIGH/ (9 GIYHY FRMFROB. JIMIQY WMHP LP SUIRYHG
\FDUAK FOSCELONAY Z KLFK DEBZ VAP \RVHDUAK | RUGHDR, TP HMWY DvZ HODVAKDUHY R ] 1S ARG AW BAGHN FDMIRY  RUDGAMY DQGH SOQBGNH ZRG
HOUK

) GHAD DQEIHP HQA: HRIHJ) GHAD DRI HP HQADSSIFDARYY VB HAG DAFRP P HIADO P XQALSOD DQG | H3HIOI GHAWDADLH LOMBMMS LO HPRMI\ LI WHUI GHN
IRUSDQQQ) PDIIIQ) DQG ROWP 1] 1Q) WHUI BHV | RUG-BDWMUH DQG HHJ\ FRAV $ VD 6RXUAHZ HINKSSTHU Z H DUH CEGH VR KHS P XQA.SDIMA WHP QCH \WH
SURFXUHP HYBURFHY

&RP SHAIRYHS GYDQRIHY2 SHDARDBWHIWY

/ R 7HP &ROADFW Z 1\ 3URSHIV 2 ZGQHY : H KDYH \DMILE DG R\WMD G WP DI UHHP HQW \RDAMGFOGH GFDIRY H FOMYLW Z W 3URSHWY 30MGHY CRRW
QP HRAV\WDQMWEHAMDIR GFDIRY/ ((FOGQ) DLSRW FOUGHDBLY KHISKMFDUHP HAFDD KRMY P L H3 XVH P XQFSDOBFDIRYY P XQNCP 1O WMGHMODGFRIR SONOG
UHFUDIRQ DWDY SOING) GW UHIILRXY LQAMMNRD/ WAEXUDON WABLBLY \AKRRY DG XQYHIMEY WBEXP V \XKSHIP DNV WIQSRMBIRY KXEV DQG Z RINSOFH GFDMRY/
SURSHWY 3 DGHYLGFOGHZ HIUHFRI QY] HGFRP SDQHY @UHP XQASIDMAY DG GFICEMCHMAY 5 HBUAHQBAYHH [P SBVIGFOGHKHEIW R 0 P LUK &IWR &KXD9 D
&IWR 3KRHY[ &IWR 3RMBG &WR . QR YIGbI &1WR 600$ QRQR &IWR / HB/ 8. 8QYHMWR 600 IHR 2 KRH&RMIH $&( 30NQ 4 30N ,FRO3ONGQ
63 30NQ 130N /$= 30NQ 5HH 30NQ ) HHEDD5 HIOV ( TXW 5 HIGHMID 5 HDAG * RS -RQRY  -RQRY . DVI3HP DOHIM %BWQ + HDIKFOH 6RQ
3LEMBY/( QMMICP HOVGBEXENY -9 $ \WRAIDMY . IRIHUGRP SIQ ) WG0 HHUBWUWY ,@F JUIV) RRG ' I ,(F 5DMQ) &DHY 0 F RV &DAV-U 9XUIH. Q)
2 @YH* DUEHD : DOUHDVOQGS5 DBKV* URFHY &RPSIQ © HFRQIMXHWR FABEDK GHZ. FRQMFWVZ W 3URSHWY 3DMGHY \WDABYLIRA® HRXUHG RAUMHYFHVY LQG-SHIG-® RU
KDGFRQMIPVZ MW WH( 9 VHYLFHSURVLGHYWDIZ HOFTXUHGLOWHSDIY




OHINDD , QMIDME6XSSO &KOLQ ( QILOHHIQ) DGO DQXICAMUQY : W WHIFDXAMMROR 6HP CRRIGHAWZ HKDYH EHRRP HWHRQD YHWAID LQAIUDMG FKOULQY)
FRP SO0 LOKH 8 QUMG 6\ DG TP R \WWH IHZ LQWHZ RES : H EHIHYH\KY VDAD\  SURYLGHY P XAIS® EHH WP R Z KIEK DUH \KH ERWP XS DSSURTFK \R GALIQ QG
HYILQHIQY FRP SIOGFH Z LW 294 $ P HIFDD  KDUEZ DUH UATXLUHP HOV FRQURTIG) \WH VXSSO FKOIQ WP LQ) DOG FRWW HOXUQ) DEHNOM GYHY R LOYHDRY 1O FROMEICHS
P DUNHV DQG CELOW \R FCSMUHWKHP DX CRMUQ) P DJLQIQDKLIK G-P DUGHMUREP HOW

" LIHHMDAG BXVW G LEGIYMQHN0 RAHY : HRZ Q RSHIDM DG XSSO SURSUHEY HBRME YHKLFG! FKOLILQ) HIXLSP HQADQE GHEZRMNHG (9 FKDULQ) \HYIEHY : H
EHIHYH\WWDNRXUCELOW \R | Bf LE® SURVIGH YDURXVBXMCHN P REHY LFOGQ) DFRP SUKHOLYHWMUNA VROMRD \R 3URSHIV 3DMGHY DG GYH.DIHRXUMFKGREI\ \R P HERK

SURSHWY 3DMEHIAIDYG (9 GUYHIATCHH-DY SURYLGHY XV FRP SHIMYH DGYDQIIH LQ DEAMRQR P RUH FRP SHIY &RQY WP JURZ W RSSRINQWHY \KDDQ SRME®B! WWURXIK HTXLSP HA
\DBVRD

2 ZQHIKLS DQG &RMFOR (9 &KOULQ) BVBMRQY DQG 6HMEHY : HRZ Q D FRMGHIE®! SHAHQWHR RAUFKDUILQ) WINRY/ Z KK 1V D WIQU LFDQAG  HMHMDIRY
BRI HHOXVDQG\RP HR RXUSUP DY FRP SHIVRLY 7 KLY RZ GHIKLS P RGHODEBRZ V XV/\R FRQURONH \FIMGQI DG SUALQ) | RURXU( 9 FKDUILQY \HLYLFHY \FHLYLFHWH HIXSP HQADY
QALY DOGKDYHP RMH I HRAMWHEUDQG P D) HP HADGG SUFHXQLRUP LW $ VI RAWRHWBMRQAKDAZ HER QRVRZ Q Z HOHXMQ) RXUBHWW | RIWVR HIFRUDI HWHURZ GHY\R
NH-5 \WHWBINRQYRSHDIY (QIRRGRUGHUDGG LOVRP HFDAY R U-SOFHI DXOV WIRQYZ W RXUGHZ. FKOLILQ) WBMRQVHTXLSP HQV

( [ SHIHOFHZ W 3URGXRAVDQG 6HMFH/R 2 \WHU( 9 &KDUILQ) 6HMFH3URMGHY ) URP RXUHID @D VOG \WURKIK RXUCFTXMUWRYY Z HKDYH KOG \WWHH SHIHFHR
RZQQ) DG RSHDNY (9 FKOULQ) HIXSP HOAP DO DRMUG B\ RMHU( 9 FKOULQ) \HYFH SURMGHY LFOAQ) * HHIDO( GRME &KDJFHBRQN7HIDYV 06 7TUNKP 7KLY
H SHIHFHKD/SIRMGHEXVZ W WHZ RING) NORZ BGIHR RIHUHTXLSP HWP DK CAMUMMIEHCH LW DQG LY. EDFNV DQG\WHUDSSTFCE®H( 9 FKOULQ) GHERW

2 XU* URZ W 6 WD\

2 XURBMRRYH VR FROMMHEHRP 1 DYHWAID LOAM DM GOEQ) SURMGHUR (9 FKOULQ) \ROMRYVE! G-EMR LQJ P DW\FDBI( 9 FKDUILQ LQUDAKRMH % GRQY
\R ZHOP \RHIEGWHIFFHBLDAGJIURZ WR (9 DERSWRQDGWH( 9 LGBMY . H HBP HOMR RXUJURZ W VADM\ LGFOGH

3XUKHG\WDMILE 2 SSRUMQMA/\R ( [ SDQGYION 2 ZQHS 7XUONA DQG+\ BUGO RGHY : H KDYH VKRG RAUBMCHNV R LGHDIW QG SXKH RSSRUMQMAV\R
GHYHES YNV RZ QHUDE RSHDRUBMGHW P RGHY W GFDARQY Z 1\ SRAMADOKLIK XM DIRQ Z KHHIUQAXQGY DHDOME® DYGZ KHHZ HFOQWDD HERY
WP EHH IWRUWH( 9 FKOULQ) GFDIRQDIGHIEDK G WP UHRXUIQ) BAYHH UHIMROKLSY

5 HBO@W ) REXV RQ &XWIRP HJ 6DIMIANRY : HOP W LGRBDH RYHIDPMEP HINDM DRNRQ Z W Q7. DGG H MY 3URSHW 300GHY DG (9 GUIYHY B\
XSIWDEQ DGH SDOAQ) WH( 9 FKDULQ | RREUQMKUIRIKRMKLIK G-P DG KLIK GHOMW JHRIWSKLE DD/ $ QRMHUREMRRYH LV \R LP SURYH SURGARNWY DOG

XM} DARQR H MY (9 FKOUILQ) WEANRQY DG HKOGRH\WH YDOTEG | HDMUA/R RXU( 9 FKOUILQ) WIANRQKDLEZ DUH DG \WHYAION 1 HEZR W

SRQMXH\R , QHINQ 7HKQRBI\ |, QCRYDIRYY © HZ LAFRQMMHR HKOGRHWH SIRGAR | HIQIV DOMEGILQRXU( 9 FKOUILQ) KDWZ DH FBRXG EDHG\R\Z DA
DG HERNG) FOSCHAW Q2 AREHU ZHXQMOBG RAUDDGE 9N 1 HE R DQG %ION &KOULQ) 0 RAGI$SS WIS 1RP \WH IURXQG XS Z LK
LQBMY GDAQ) DIRUMAMH LP SIRMQ) WHICAMN XHUH SHIHEFH DOG | Gf LEQW FOSEGIR MDY D/\KHLQBAMY P DM 7KHGE 1 HERN IV FCSCEGIR
\HYIQJ DZIGHYDUHV R (9 HIXSP HQV@QIXDIHY FXUMGAHY DOG CSSIFDARYY DIRZ LQ) YICN R B FRP SHIMYH LOWH | DKAP RV (9 FKOULQY @OQBFACSH
SRPUMHI® \KHQEZ P REM® 05S FUDM/ D \HP GW GIYHJRKDJIQ) H SHIHIFH CRRW WH JBEH 2 XUNH  VHYIFH \ROMRYY DERZ. XV \R UHP DQ \WKQRBU\
DICRME \RWD/Z HFOQRERDG2 &33 FRP SIDOMMXSP HOVURP RIHUP DX CRMBY ROR RXUGHZ © GRUIGHSQHERIN

BWHUWHD DQG 6XSSRIANRXU + XP DQ &DBANO 2 XUH SHIHEFHSE HP SR HHY QG P DEIHP HQMMP DU RXUP RMYDOTED! UARUAY $\WERMY WDQQ) 0UG
GBQQ) NA - SHYIRQQHKDY EHHQ DQG Z LaHP DLQFUMFDOR RUNKFRHW 7R DFKLHYHRXUKXP DQFDSMIDIRDY Z HIQMG\RME! |RPVHGRSIRVIAQ) RUSHIRIGH:
Z 1\ HQWHBUHOHXUDDRSSRWQMAY \R H SDQG RXUBMGHY Z MMQ WHUDBDY R H SHWNH : H Z LEDBIR ARMXH R SURYLGH RXU SHYIRQQHDZ W SHYRQIDODG
SUR HAURDOUURZ \W RSSRUMQANY LFOAQ) DEAURIONDQQ) SHIRIP DRH EDHG LGRHIYHY VKA. Dv RSSRMQUAY | RUMRAN RZ GHYIKLS DG RIMHUFRP SHIMYH
EHHIW

( [ SDQGBOBYOQG0 DUNHIY 5 HRXUAHY : HIQMGWR LOHNQ\DBYDQGP DUNHIGY L UDKAKRM VR FOSMUT HRQWHJIURZ \K LOWHP DINAADQGH SDOGRXUIR R
P DOHAMDM\ 7RED  Z HXVH D QURMNDBY | RIFH DvZ HOD/ HIBLY DOG Z LOFRQMXH H SDUAQ) \WURKIK WHXVH R LQG-SHIGHQWODY DIHQV XD \ROU
AMUEARLY FROMPRY DARP RAYHP 04 CRMUHY DG G-DBLY




SHHN BWDWILE $ FTXLMUNRQ 2 SSRONQY : HVHHN GRP M DG LM QDIRDOCFTXMMRQ RSSRUMQMY Z KIFK Z LODTRZ. XVAR H SHAWRX\® H DG RXUI RREUQ)
R (9 FKOULQ) WINRQGFMRY SIRGFNR | HIQIV DOGHKOGFHRUVEON 1 HE R

1 HYHIDIH2 XU( DUD 0 RYHUS GDQEIH : HFRQMXHVR GiYHDI HRXUH \MMYH DG GH HIEEGH LUAAP RYHUDGYDQAD HDQG\WH G MICFXWEP HUH SHIHGFHZ HKDH
FUDMG I RUERK (9 GUYHY DQG 3URSHW 30MEHY :  HEHIHYHWWDAKXQRHV/R \WRADIE/R 960N GUYHUUH-I MADQIV CESUHADM\WH YOOH R WIQLRNY) FKOUILGY
VAMRQY RQHUBEDAKHS URBXANCHE RV Y6ION FKOLIHY DIHG-B®R HGP DG CRIRWWKHS QWG 6VBMY ( XURSHDQG6RAKS P HIFD DOGWHWIEHR [P RQY XVHY
DR Z BMQRHFRQIMMNHE RN

$ SSURSUDMY & DS H2 XUYSMOHY : HFRQIMXHWR SXWXHGHZ - SRIMNDOAES MUOVRXUAHY IR GHDYHURUIMADORSHIDNRDOREVRRYHY DG \WH GHRHADY - URRXURHY
\RH HXMRXURYHDOVADAI  7KH( 9 RDUILQ) LQMY DvDZ KRB LV XQEHFEMUT) H5 R GHDYHMH | XOSRMADOR \WHH SHAWS( 9 P DINHAIURZ W LQWHQHDU
IXH : HH SHAWR UHEIQ RXUGDEHIKLS SRMMRQZ 1M GHZ JURZ W FESIMICDY UHTXUHG

, QMLODIRCDO( [ SDOMRQ Z WK 7 KUHH 5 HAHOMS FTXMURQY 2 Q -XCH Z HFRP SOING WH CFDAVMRQ R 6HP D&RQGHW, F DGOEQ) SIRMGUR (9
FKDJLQ) 1QUDIKAMUH VROMRYY LQ 1 RW $ P HIFD Z W P DQACAMUCQ) | CAMMY LQ ERK \WH 8 QWMG 6\BIM/ DJG ,GAD 8 SRQ \WH FRIQ) R \WH CFTXMMRD
6HP DERIHVEHTP HD Z KRD RZQH3\WEMADY R RXUFRP SI) DIBZ LY YMION\R FRP SO Z MW 2064 $ P HIFD P DQEDAV DQG DEAQ) GO CRARYH
FKOUHY DQG RYHU UDLMALIHG XVHY R WH %ION 1 HERWV 2 Q$ SUO SXUKOQMR D 603! DG 3XUADHS JUHP HOADAMG $ SUO ZH
CFTXUG \MURKIK RXUZ KR RZ GHG WWEMADY 1O \WH 1 HKHDIB/ %N + REQIV%9  DIWH RAMBAQ) FOSMIDWRRN R ( GRUF %0H / P WMG D SUYDM
FRP S0 @PUMGE \KOUWY DG BIIMMIGLO( Q@UGD0G: DBV 3(%  IURP LW \KDUHKRTHY + HIGDOWHG LQ6WS GO0V 8 QUNG. [QIGRP (% VD GDAQ)
SURNGHUR HBRME YHAUFBIFKDLILQ) DOGVXWECTEGIHIH\ \ROMRY/ DG WRKRBILHY

2Q0 D ZH \MRIK RAUZ KRD RZ GHGVKEMADY LOWH1 HMHDIGG/ %N+ REQIV %9 FRHERQWHIFIXOMMWROR WHRXMBIEQ) FLSMIOWRANR
D YOI AP SI) %OH&RGHIL9 3%OHERCH) WP LW \KDHKRTHY + HIGNOWMIG LQ %HOLP  Z WK \OBY WBUAHOBIYH RILFHY 1O \RYHIDRKHJ
( XURSHIQ MY %6OMH & RGHJRZ Qv DG RSHDM/DQ( 9 FKDILQ GHE RN DFURW/( XURSH 7 KHIFTXMMRQR - %60H &RUGHIZ DY/P DEHR HIAUMH ( XURSHIQP CUNHA
DG SURVLGH DORSSRUMQW R H SDOGRXUI RRBUQADWY BILRQ

6DBV

2 XUVDBY RDQ] DARQ EXLABY DQG P DQEIQVGRY WP BXMGHN UHIMRQKLSV Z W RAUPAMEP HY B\ XM LQ) RXUIRUFRM BXMQHV P RAHY 7 KHH BXMGHN P REHY
SURNGHDKLIK GIUHR 1®] LELQW \R P DK KRWBFDRD I RIY DG REMAMHY I RU( 9 FKOUILGQ) Z W RAULQGAMY GOEQ) HIXSP HUWFTXMURQVROMRYY 2 XUMP LGHQNLHY
GFDIRQ/ \WDAKDYH WH SRAQIDOWR FUDM G WP UHPXUIKY YDOH | RUMH 3URSHYY 300@HUDJ5 %ION . 600 SHYRQQHODUH CEG! R SLYRANR WDAMRDOHTXLSP HYWDBY RU
FKOULQ) D/DVHYIFHP REHYZ KHD DQG L D GFDIRQ LY GRAGHQINHG DVD SURP IMQJ JHHDRUR | XWMUH BRXULGQ) BYHDHY 7KHWEP \REYHY\R P DIQEIQ D EDDIFH EHE HHD
HIXLSP HQADBV\KDAURZ. BYHOHWRED, DG VMM GFDARQAKDMDYH SRMMOR JHHDMIRQ) UAYHHVLQWHI XWUHXQEHURXURZ GHURSHIDRUBXMCHN P REHY

: HOOR HYDIHZ W ADAD LE GAMMEXRUDQG UAHIBUSONGHY CARRWDWQIHR  YHWDOP DHVERK Z MMQWHS 6 DOGJEEDD 7 KHHRUDQ] DR/ WS KDYH
XQTXHUADNRQKLSV RUFCSCELONY Z MQWHUBASHRRYHP CUNHV DG SURVIGHYAICN Z LW DEAWNRDOIBY RSSRMQMAY 7 KHHSOUMGHIKLSVOP ST\ YIONVADBY WOFK DOG O
DR HG\R VHDRXU( 9 AKOUILQ) KD D \R\EDUHVHYIFHY FRQGHAMUY VR WHGICN 1 HEZRY DG H \WOEHG Z DUDQIY VAYLFH SOV \R ADADLE FXWRP HY LQ\SHALLE
GFDIRY/

© HOWH P ING 1 XU LQURDGY LOR \WH UAGHIMDFKOLILQ) WEANRQ P DNAAZ KHBH Z H VHIDY HYHD  AKOUHY WURKIK. YDURXY [QMOHAFKDQCHY \KFK DV$ PO RQ
. DPOWRP / RZHVARP  DOGRKHURGICHUABIGLY \R WFK \WHMQI®! | TP LO WMGHMICFKOULQ) P DNHANQ\KHS QMG 6\

XU ZHZHH Y OG-G \HYHIOQY. SR LGHABXVRP HY LFOAQ) 0 IWKENKL &XWKP D DNHIHG 7USGi- 4 30N 96 896 YRWFK 0 H LR
3RYAKH 3XHWR 5 IFR DQG * XD DD 9HIV5 RGO * UA WU &P EXP DG AMKVR $\BQD 5RNRG 1 HZWQ : IQ@Z / HV 8. DG RKHY \KDAH SDG %I\
SRMNIO RUXQWODY DG G-SE P HQNV 7 KURKIK CFTXMMRQ/R 6HP D8 RQGHANDOG (| BRUE %OHLQ YUION CFTXUHG DQP EHUR - SURP LGHWAXWRP HYAKFK Dv:  DOUWHHYY
2@YH* DEHD ' XQNQ' ROW . DMVAUSHIP DGHOM + LORQ 51V &OERQ DG P DY REHY ' XU ZHZ HH 7 DG VHYHIOSURP LGHAPXVRP HY LGFOXQAQ) * HHIC
0 RRY ) RUG -DIXDU/ DQG5RYHU+\ XQEL . 1D 6XE0X $ XKL DARD Y4-HINKLLH + DMLY D $ XUWRP RYH YAIGIHARCH WH&LW R 600$ QRQR WHS HIDMG* URXS 0G RKHY
&RP P HOXUDMZ M WHHGQH. EXMGHN IHIDIRQKLSV Z HOOR | RUHG FUMFDOVADADLF UHIDRQKLSVZ W RUDQ] DIRQ/\WDAGLHA® RUIQALHA® LQOHFH( 9 FKOILQ) WIIRQ
SXUKDH G-RMRY/ ([ P SBV LGFOCH 6XWHQTEG! : HIRKHAMILQ 1 HZ <RIN DG &G0D &MY 2 DY) DARY/ 1Q 9 LWIQD 9HP ROADGG 2 KIR ) GUIED 6KHI V$ WRADIRQ
SRRSHDIYH , @RV5 HIIRY  3MQQQ) &RXGAOS ( 6 ( 06D0DERU DYGI 1] LHQW




,QDEAWRD\R DEAQ) VDBV SHIRQGHOZ QN P DNV Z HVRIA LH3 RXURLI D] DARDOWKAMH WURKIK. KLLIQ) \BBIMG EXMQHA GHYHBSP HOABUR HMRIY DG
HABEQKLQ) DQHZ. CFFRXQIP DEDIHP HOAMP \R RERDLG AP HY OGP DQEIQEY WP HDIROKLSY

2 XULQ KRAHWE SHIRWP VD YDUHIV R P DINAMY CRIYIMEY 2 XUP DINAMY WP Z RUN\R SURP RIM DG \HIDRXUVHLYLFHV \R SURSHW RZ GHY DG P DQVHY SONGY
FRP SOQHV OQG( 9 GUYHY : HOORX\M HP DN DOGFRP P XQFDIRQFKDCHY [FXAQ) SV UHBDAY HP DICP DINAMY Z HEVW ZZZ BEIQNFKDUIQ) FRP SO SHURTEN
DOHWYQ) \RADCP HADP DN Z HELQDWY \SRQRYKLSV QG SDMGHIKLSV DOYHMNIQ) DG FRQHMEAHY 2 XUZ HEVMMILQ RIP DRQLY QRAVDQG Z LQRNEHGHP H5 DSDWR
\KLV$ QOO0 HERVRUGFRSRIDMGLQR DO RKHUILAQIVZ HP DNHZ W WHB( &

© HFRQMHWR LOMINQ LP SURVMQ) RUFRP SIQ - RZ GHE WEINRQATVHYLFH DG P DQMIDCRH DG WRVH WINRQY Z 1\ \HLYLFH DG P DQMIDGRH SOQY DG H SDOAQ) RWU
FERXG EDHG QU RN FOSCHMMY : H DQIASDM FROMXQ) \R JUZ RUBKYHXH/E L \HIY RUGH WHHDIRQR (9 FKDULQ) HIXSP HOAMR FXUHADY Z HODV \R G
3URSHW 3DMEHY Z KIFK LGFOGHY DULERW DR G-IBLY KHIGKFOUHP HAFDD KRMY P L[ HG X\VH P XQFSDOGADIRYY P XAVDP 1O WMGHNIODGG FRIGRY SDN DG BFUHDIRY
DHDY/ SONGQ GW BHIILRXY LQANMIRDY UKDV UABEBLY \AKRRY DOG XQYHIMY WEEXPV \KXSHP DAHV WDQSRUBIRY KXEV DQG Z RINSOFH GFDIRY DG L
H SOQEQ) RXU\DBV FKDQCHY R Z KRBADB! GWUEXRY XM/ DAR RUICEOHTXLSP HWP DA CRMBMY 32(0V  \ROU IQMWDRY DI GDBY ZKIFK Z I@LFOGH
LP SBP HOMY (9 FKOJLQ) WBINRQ RFFXSDER |HYY DNAUFKDULQ) LV FRP SBIMG |HAY I RUUHP DQQ) FRUGHAMG \R \WH KOG WIRQ EX RQG DR DIRWHG JUFH SHIRG  DQG
WEVFUSIRO SOOI R 9 GUYHWRQRXUFRP SIQ - RZ QHG SXEQF FKOUILQ) GRDIRYY

2 XU&XWRP HV/DQG 3 DUHY

: H KD/H VDMILE SDUGHIKLSV CRRW QP HIRXY WDQMEHAMDINRQ GFDIRYY LFOAQ) DLSRW DAR G-DBLY KHIOMFDUHP HAFDO KRMY P L H5 XVH DG P XQASC
GFDIRY/ PXQVCPLO UMGMDDG FRIERY SO DO UHFUHDIRY DUV SONGQ) GW UHDILRXY LQAMANRDY UKDV UHEIGLY FKRRY DG XQYHIMMY WBEXP V
\XSHIP DUNHV WIQSRUBINRD KXEY DG Z RISOFH GFDIRYY © HKDYH KXQGHB/R  3URSHW 3DMGHY \WDNIGFOGH Z HDUWHFRIQ] H5 FRP SDQHY @UH P XQELSDDMY DG GFLC
BXMGHAAY © HWEYH\R HY DIH DOION RZ GHSVMUQN. DG K\ ELIG SURSHY SONGHY Z WK H FOMYH( 9 FKTLILQ) FRQMIFW 7 KLY VADRD\ | XURHUVKSSRIW RXURZ GHURSHIDRU
P RGH-OWR JHHDM UAXUIC) UAYHDH | RUERK \WH 3URSHW 30MGHJD0G %OON 5 FSUAHQBAYHH [P SBVDHO F RO 6R) 3LEMUAY &KV $ XA R $ P HIED 3RYAH
" RUQ7RZHJ&IW R $1X\D &IW R &KXDI WD &IW R 6SUQIHTE &IW R 7XARY &W R ) D HWMB! %V, ) HEHD06 HIOV ) BGO0 H HUBWRIY ,F ) U 1V) RRG
‘U, . OD+RADF RS . WRIHJGRP SIO  DOG50BKV* URFHY &RPSID : H FRQMXH R HAIEDK Q7 FROMFW Z 1\ 3URSHYY 3DUGHY \WDASYRA® \HRXUHG RXU
\HYLIFHVLQGE-BHOGHO® RUKDG FROMPWZ MWH( 9 VHYLFHYSURVGHY WDAZ HOFTXLUHG LQFOQQ) ( FRBDW WHIRIP HURZ GHUR WHYSICN UHIDMS DAHV

2 XUUHYHQGH/ DU SUP DU GHIYHSIURP |HADIHEWR (9 GUYHYIRU( 9 FKDULQ) LOSXEDF GFDARYY (9 AKOUILQ) KO DUH\DBY JRYHIP HOMWIQN DOG\DBVR
HIXLSP HQAZ DUWEQMY ( 9 FKOULQ) |HAAR GUYHY DHEDHERQDQKRAD DM B HHJ\ GAVGHOHGSHUNGZ DMKRAU 3N K RUB\ VAWMRQ 6XFK | H/ DUHFOBX@MS EDHGRY
YDURXV | CRRY [FOGQ) DARFLDAMS WIANRQ FRWY DQG GFDOHBRUFLW \BUIV (9 FKDULQY KOLUEZ DUH LV \RTE W RAUSURSHIY 3DMGHY VKK D/, QMY GHI\ * UHR &RP P X\MJ
1 DKYLQBI0 XME &HIAMJ : HIB 1V DG RMHU3URSHW 3DMGHY HIDIHG Z W RUKRIMRZ GHE BXMCHN P RGHD 2 WHULGFRRP H\RXUAY I URP (9 FKDULQ) VHYLFHY DIH GHEZRIN
IHY H \MIGHS Z DWDQW 1HY P HP EHYKLS [HY/ DQG SD P HOASBRAHMQ) [HYSOG B RAUSURSHW 300GHY 9N JHHDAY BYHOHV IGRP LW UIGH WKDUQ) SIRIUP WURKIK
%OH $ DIGWHEIWR / RV$S QIHBVZ KLFK DIBZ VX HY/\WH CELON VR UHQAHBRME YHKLFBIARURXI K DVERUSWROVHIYLEH

;. HWIP HEXS Z W * RRIGIO DSV P DNHGFDIY (9 FKDUILQ) WINRQY MALLTKWRLZ. D16 DG CFFHWEG! 2 XURKDULQ) WIARQY DH AVED H5LQ* RRIGIO D5V DRQY
Z WK RMHUUHBYDQAK RUP DIRQ

© H D | REXAHG RQ LOMCDIRIIOH SOQURQ DQG KDYH P DGH WIQU LFDQASURIUAK DAH SIEQ) RAUBXMQHW CFRW WH JGEH |RPAQ) SUP DUO RQ ( XURSH 8 QWG
. IQGP  MIHOOYG/ DS P HIFD

2Q -XH ZH FRP SBIMG \WH CFDAMMRQ R 6HP RRQGHW,F D GDAQ) SRMGUR (9 ALY LQUDIKPMH \ROMRY 1Q 1 RW $ P HIFD Z WK
P DO CAMUKY | CAMMYIQERK \KHS QMG 6\BIMYDQG, QAD 8 SROWHFBMQ) R \WHIFTXMUWRY 6HP D& RQGHAWEHTP HDZ KRD RZ GHS\WWEMADY R RXUFRP SO DEBZ LQY XV
RARP SO ZIW39%4 $PHIFD P OQEDM/D0G0GAQ) GO CRWYHAKOJHY DG RYHU U AMUG XVHY R \HYOON 1 HEERDW 2 Q$ SUO SXUKOQAR D
6061 DOG SXUKDHS JUHP HWERMGS SUO ZHIFTXUHG WURIK RUZ KRD RZ QHE WEMADY 1QWH 1 HKHDQB/ Y%6ION + REQIV%9  DOWH RAMEACQ) FOSMIC
VRN R ( GRMF %0H/ [P MG DSUYDMARP ) QP WGE \KOWY/ DQG W IMMIGLQ( Q@QGD0G: DBV 3( %  1URP LW\KDUHRTHY + HIGDOUMIG LQ6WS GDDV 8 QWMG
. IQGP (%LVYDOOEAQ SRIGUR HBRAMF YHUFBIFDUILQ) DOG\KWHIEBIHHI\ VROWR/DOGWRKGRBILHY 2 Q0 D ZH WURIK RXUZ KRD RZ GHE\KEMEDY
1Q WH 1 HRHDQG/ %IN +RAQIV %9  FRHG RQ WH CFDAVMRQ R WH RAMBIEQ) FCEMIDWAAN R D %HOIDQ FRP S0 %OH &RHU19 3%OH&RCH)  1UP W
\KDUHKRTGHY + HIGDOWG LQ UHOLP  Z W \DBY WHBUAHQBMYH R | LY LQ \FYHDORKHU( XURSHIQ AM¥Y %60H &RIHURZ Q/ OQG RSHIDAMY DD (9 AKOILQ) GHEZRIN CFIRW
( XURSH 7KHFTXMMRQ R %0MH &RUGHJZ DV P DEHWR HIMUWH ( XURSHDQ P DUNHADGE SURYLGH D) RSSRMQW R H SOG RXUI RREUQAIQ WY BHLRD $ GAURDD Z HRSHDM
WURKIK Y6ION &KDUILQ) / V& | RURKUH SOQMRQLQ, MGG %N + HIDV6$ 1 RURXUH SDMRQLO* WHH : HOMIQWHSIRFHVR HABEQKIQ QP HIRVAKEMGDUHVIQ/ DD
$ P HUFD DV Z H | XOWHJ FRAHQADA RAULQMIDIRIOH IRW ) IGDD  Z H HMEQWKHS D Q. \R\Z DH GYHBSP HOMMP 1Q,QAD POIHG B RXU, QADD WEMADY 94N
&KOULQ) 6R\E DHBROMRYY/ \B




2 XU&RP SHNARQ

7KH( 9 AOILQ HIXSP HOADQGVHYLFHP DUINAMVKLIK® FRP SHIMYH DQGZ HH SHAWHP DNAAMR EHFRP HIGRUDIQI® FRP SHMYHDY/QE. HOBQVHOAMMAY JURZ LQJ
P DNHA2 XUSURGAW DQG VHYLFHY FRP SHM RQ SURSAASHURLP DGRH DG | HDMUWY WHVREDFRIMR RZ QHYKLS \DBY FCECELOWY | LGDCADOWERLOW ELIGG UFRIQURY SIRGAN
UHICEOW DG \WH LOXBEBG EDHV\D H 2 XUH M) FRP SHMRQLOWHS 6 PXUMHOE® LGFOGHY &KDIFBRQNZ KLIFK P DI CAMBY (9 FKDUILQ) HIXLSP HQADQG RSHIDM/ \WH
&KOUFBROA HERIN DQG( YIR Z KIFK R1HYKRP HOQG SEIF AOUILQ) Z W SD DY\ RX JR DQG WEVFUSINRO P RGHY 2 \WHUHOADOW LOR \WH FRIGHAMG ( 9 FKOULQ) WIRQ
HIXLSP HQAP DNHALGFOGH ORI &QESHUGUWHN : DIER ) UHZLUH $ XD DQG (9 &RAGHW:  H EHIHYH \WHVH DEAMRDOFRP SHIVRLY WIKIJ B! Z W JOQQ) \WH GHAHAOY
CHE RINWERMRQ EXWARXGB JOIQP RP HMP LOWHI XM © KIBI7RMGRVRIHI( 9 FKIUILQ) VHYLFHY WHFRQIHRRUWSHPABO® UMMEW\KH FKOLHYAR 7D YHUFBY RID
Q1 RW$ P HIFD 0 0Q RMHJ( 9 FKDULQ) FRP SIQHVRIHUGRQ HERINHG R EDUE. FKOLIHY Z W @P MG PP HUGYH.DIH EXWARXG SRIGHDGZ. FRAINROMRY | RIEDIE
KDL HJGHHB/LQFRP P HIADCDQGKRP HBADARYY

2 XUFRP SHIMYH DGYDQBIHLQWMY P DUNANGFOGHY YHWADCLQM UDNRQ DG RXUH FOMYH (RQ) WP FROAEFWZ LW RXUSURSHY 3DMGHY DG | Bf LEGIEXMGHNP RGHY
© HRIHJRAU( 9 AKOULQ) WIRRQHTXLSP HNDQG SURYLGHDFFHAAR DURBXAWY 9 FKDULQ) GHEZRIN

* RYHLP HWY LDV

: HKDYHDI XOWP HG-EFDMWP R LG\ DG SURRHW | HIHIDODOG WM I XQA.Q) RSSRWMQMAY I RU( 9 FKDULQY 1 UDXUKFAMUH GYHBSP HV:  HOHFRP P LWWG\R
SN (9 FKOULQY GIYHBSP HOAJWIDARSSRIMQAMY IQ DD WEAY ) XQAQ) VRXUFHY/ IQWH 8 6 LQFOGH WH ' HSDWW HQAR ( QHU\ ' HEDWW HOAVR' 7 UDQWSRUTIRQ
" HEDWW HOAR $ JUFXEMUH WHO: P LMY DR VHINBP HOAKUAIXQG 1 XQAQ) LQWDAYHY I URP X\MIMV VHYLFH SURVIGHY DQG YDURXY WM DG GROOMUMGRMRYY , Q( XURSH Z H
KDYH DM QU LFDQABUMVHIRH ERI LOWH ( XURSHDDS QRQDIGWHS QUMG. LQIGRP WURKIK RXUDFTXMUWRQY/ R %60H&RUGHIDQG ( GRME %60H 2 XUMEH LQ( XURSHKD/MIQU LFDQN
H SHIHFHIQDSSOLQ) DOGVING DGYIREIHR YOURXY( XURSHDQMUNGRNRY LGRHQMHY DG UHEDMSURIULP V

" DWFBRXHS HDWG VR & @P DM& KDQIH

2Q0 DK WH 6HRXUMAY DG ( [ FKOQH &RP P IWIRD 36( & SURSRWHS WXBV P DD FIP DM UHIMMG GVFERAUAY LQ FRP SOQHV] DOQWOWERW OG
U LMADIRD WBRP HOWV 7 KH SURSRVHG LXBY FRQMP ST SKDH LQ SHIRGY EDHE RQ 6( & ILGUMEBIMY Z W H WIEHS SKDH LQ SHIRGY IRUGFRSH - QVFBRAUAY DOG \KLLE SOV
DIMBINRQ UATXLUHP HON 8 QGEHUMH GLHRANRQ DG VKSHYIMROR VHIRUP DRI HP HWIGG Z LW ERDUG RYHMLIKWRXU( QVLRGP HMBD 6RACODQG* RYHODQH 3( 6%~ &RP P LWWH

KDVLQUDMG DSURFHWAR LP SBP HAIGG P DQEQFRP SIDFHZ LW\KHE( & VFTP DMAVFERKUHUTXLP HOVDAKH DIHHIPAG
3UYDR DQG' DGHXUW/ [ZV

© HOH PXUHQ® \KEVPAVDGGE RUP D LOWWH | XUMUH EH \MEMAME QP HIRV SUYTR DG COBVHRXUNW @7 V ) RUH P SBI VRPH8 6 MBIV P HP EHYR WH ( XURSHID
(FRFPIESUD \WHE QWG. LQIGRP DIGPOD RNHUMUNGRIRY/ LQ Z KIFK Z H RSHIDM KDYH DERSWG\VRP HIRP R SUYCR DG GO VFRXUMY @7V DQG BIXDMRQY Z KK
LP SRHWI QI LFDQNVARP SIDFHREQIDARYY

7KH( XRS-DIQ8 QRYV* HHID DB3WRMAIRYS HIXDIRY 3+ ' 357 Z KIFK 1VZ 1GH WDQILQ) LOVARSH LP SRV VHYHIOUNXLAP HOV UHIACY VR DYDUHN R P DY
LFOAQ) \WHFRQURCRYHUSHIRIDODBE, LQAVIGOYRZ KRP \WHSHIRIODB DM/ \WHLQ RP DAR)SURVGHG\R WHLQRYIGOY \WHGERPE HABARDZ HP XWWP DQNQ \WH
\HRXUMY DOG FRQLGHQMIDIY R \WH SHYRIDOGEW GO EWHIFK GRIVLFDIRY DG \WWHXVHR WILG STV SURFHWRLY LO FRQGHANRQ Z W WH SURFHMQ) R SHIRQDO@M 7KH* ' 35
DOR LP SRAY VMPALXBY RQ \WH WD HUR  SHYRDOGD RANGH R WH ( XURSHIQ8 QRQ 3( 87 SURVIGHY DQ HI RUAHP HOADAKRIMNY DQG DAKRU] H/WH LP SRIMRQ R @UH
SHDIHYI RUGRGARP SIOAH LGFOEQ) \WHSRMNIO ROMIQULFDQWVLGHY 7KH* ' 35 UATNXLUAP HQWDSS® GRARQD \RWLLG SOV WDQOANRYY EXAIOR RWEQIHYR LQRP DIRQ
EHE HHD Y6ION &KDILQ) DQG W \MEMADUHY [FOAQ) HP SBR HHLQRP DIRY 7KH* ' 35 KDV LGRUHDHS RAUUASRQUELONY DQG SRMMODICELQW 1Q UHIMRQ K DIWSHY R
SHIRTODBWDAZ HSUIRFHN DG Z HP D EHUATXLUAG VR SXWIQ STFH CEAWR P HAKOQMP VAR HQXUH FRP SIDQFHZ M\RH* * 35 Z KIFK FRXEB QYHWWP DI HP HOAY DIRQIRD
DOGLGRUHDHIWFRINR GRQJ BXMQHY DOGEHEMWRXURYIRQ) HIRWAR EUQ) LW SIIRIAHYLQR FRP SIDFHZ WWH* * 35 WP D GRABH\KFFHM XO

$ GARDD Z HOHIRHGHGE D&DNRODBMSUYIR Q7 FBG\RHEDN ROD&RQAXP HISUYIR $ PR 38835 Z KIFK FRQEQVUIXUHP HOMMP LOUR
* ' 35 |RANHKDQEIY R SHYRDOQRP DIRQR &0 RODUMGN 7KH&E&3$ HIEEQKH/DSUYTR 1P HZ RINI RUFRYHIHG BXMCHARY LFOAQ) DQH SIQLYHAH LQUWROR
SHYRTOQRP DR DG AU SR WKWIRUSDDRGDUMGON 7KH&&3$ LGFOGHDIWP HZ RIN Z 1\ SRAMMDED \HYHHWIMRY EP DIHYOQG SUYDM WKWR CRIRQ
7KH&&3$ WXL FRYHIG FRP SIQHAR SIRIGHQE. GQVFRKUR & DI RQDARQKP HY DAKDZ RGLYVERIZD CHIGHGIQWHEESS DG Z D VIRIWKEK FRQKP HYAR
ROMRVR AHMIQ\DBYR SHIRIDOQRP DIRY DQGWR DI IRUDQE. FDAHR DRIRQI RUGDIBEHIKHY ) XUHU & DT ROD YRMYCSSIRHG DG SUYCR @7 \KH&DDRGQD
3UYCR 5LIKWS PWVe&35$ " 1Q1RHP B (ITHRAYHWENG) RQ- DM WHE35$ Z IOMIQIIFD® PRAI WH&&3$ LFOQQ) B\ H SDOAQ) WHARQXP HY
UKW Z W UASHAYR FHABQ VHMYH SHYRIDOLQ RIP DIRY 7KH&35$ DOR FUDAMYD Q. WM DIHR \WDAZ LADEH YHARG Z WK DARRUIMY \R LP SBP HIADQG HY RIH\WH&:&.3$
DOGWHE35$ 1 HZ GIMDNRY SURSRHE RUHTRMS L YOURXY RKHMBA Z LOFRQMMH R \KCSHWH B SUYTR. HYILRP HWDIRDD ) RUH P SB1 WHO LULQD&RQMP HJ

" DID3URRANRDS PNEHTP HH [ HARYH RQ- DY WHERBUDR 3UYIR $ PABHFRP HVH I HRAHRQ- XO WHE&RQHAIEVS PARRFHOQ) 3HIREO DB3UYCR
D062 QICHO RQWLIQY EHFRP HVHIHAWHRD-XO DOGWHS \BK 3UYTR $ PABHRP HVHIHAYHRY' HAHP BHU
7KH*' 35 &&3% &35$ &3% DG & 35 HHP SO\ WH YXQHIEMN R RXUBMQW R WH HYRYIQ) UBIX@RY HMURP HOMHDMS \R SHIRTO@E 2 XU

FRP SIDQFH FRWW DG SRAQMOICEMN P D, LGRUDHD/DUAXOWR DEAWR DO DMR G QM DR IO XMRY WXL HOVUHDMG\R BSUYTR DIGEBVHRUY : HOM
PXUHQ® \KEMPACGG RUP D LQWHI XM EH\XEMPMR QP HRXVSUYTR  DOGAEBVHRXUMW @Z V ) RUH CP SBI VRP H8 6 WBIMY P HP EHWR \KH( XURSHDD( FRGRP LF$ WD \KH
SQWG. (QGRP OGPOI) RNMUMUMGRIRY/ LQ Z KIFK Z H RSHDM KDYH DERSMG \RP HIRP R SUYDR DG QDB \VHRXUWY @7 V DG UIXTMRQY Z KIFK [P SRVH MIQI LFDQY
FRP SIDQFHREQI DARY/

( QVLRQP HQED6RADODG* RYHCDQH ( 6*

: HOWHFRP P WG \R \RXUAQ) RID UASRQUED SURGFHGP DAMUDY:  HKDYHD] HIR \RBLDGRH SRIR Z KHQ IWARP HYAR FKLAS RUI RIAHG ERUDQG KXP DQWEH IENG) B\
RXUNKSSTHY : H BHIHYH \WDAXRXQG FRERUDM JRYHCDGRH LY FUMFDOWR KHSLQ) XV DFKIHYH RUJRDY LGFOGQ) Z W UAGHRAR ( 6% © H O I RPAHS RQ | XUWHUHKOGAQY
XWECTELOV R RSHIDARQY DG FRQMXH R HYRYH D JRYHIDGRH | TP HZ RIN\KDAY HIAVAY CESURSUDM RYHMIKWR . UASROUELOIA DADDGYHY \WURKI KRWKH FRP SDQ. 2 XU
EROG GYHY 6* &RP P IWH Z L\ CRRYHP DD HP HMSOMASDARY Z LARYHYHHRXU 6+ LQWDAYHYDQG SURIMA/

* RYHLGP HOAB HIXOMARQ DQG, GRHOWYHY

6\IM UH) LRQBODG GFROUHI XOARY | RULOWBXY (9 ALY MBANRYY YO 1URP MUMGRWNRQ \R MUMNGRNRQ DG P D LQFOXGH SHIP WY UBHTXIUHP HOV LOSHRRQ
UANXUUHP HOV GRHQUQ) R FRQUERRLY DG FHWYLFDINRYY & RP STDRHZ LW KK W XOINRQ/P D FDXVHLIQABEDNRQ GHDY V

EXUWH® ZHEESO AKDJLQ) THVE WHN K TRURUVHYIRH 1Q P RWWKIARY \KDABHP WKLY SRTA Z KIAI\WHHDHDKDQA XCR REHJMEBMY \WDARQD DRz FDJLQ)
IHHVRQKRA® DGR VAMRQIRURXUVHYIR * HRULD / RAMDBD 0 IFKLIDQ 0 DAAISSL 1 HAIDIND 7HIXHAHDG: WRUQ



: HLQMIG R FRQIH R YLIRIRAO VHHN DEAURDOIUION GTQV UHEDAY \KEMAHY DOG LGRHQMYHY D/ FRWH | HRAYHP HIQVR UHSAQ) RAUFTSMIDLOMWT HINOQWH
SR RIRY SXUADHIGLOMEDIROR FOILQ) WINRQYZ KHHCSSIECE®! : HH SHRAKHAHLGRHOHY BEDMY DOG\Y FUHAWR EHFUMFDOR RUIXMUHIURZ W $ GAANRIDD
\RP HLGRHQHY DIHPXUH® R | HIHG\R HIFRXUD) H HBRME YHKLFG DERSWRQ DAWH | H3HDD WHM DG GFOOBYHY 7 KH) HIHIDY RYHGP HYBURYIGHYDSHIRDOGRRP HVY FBHGEW
IRUTXOLHG SOU LQ HBRME YHIEBY Z W DP L IPXP R G-BHEQ RO YHIFB! Z HIKWDGG EDWY FOSCAW LGFRP H GYHY DQG EDAMY VRXUAQ) RWILQ © HH SHW
) HEHIDD* RYHP HOMR FRQMAH VR SURYLGH DEAWRIDOGABY CERXAKH YHUFGY DG PMFP HY WDNDOD | RU) HHID* RYHIP HOALGRHOAHY 6BV \MFK DV &DIRQD
&REDR ' HIY O / RAMDCD 0 DACAKAVHRY 1 HZ <RIN DQG5 KRAH, VIGGR | HUYDURXYUHEDMY JUDQN DOGVY FUAWARLGRHO] H( 9 DUG( 9 6( SXUKDH/




&(64*

$ VD&RGWRIDID ( [ HP SAGP D4 XDOMY * HHIDRU 2&( 64* ~ Z HIHHIDMD QP MG TXOQMY R KT} DLERXVZ DAM P DD VRYHWARQEP [CDMG Z LSHY Z KIFK DUH
WIQVSRWG\R GRODWRIG Z DI CAQWY 6FIESHEHPRRQF EROG/ DHWDQARWMG\R DEFDOHA FBUS &( 64* R KT DUERXVZ DAMLYGH LGHE DVDIHHDRIKDN

SFGFH/@RPRAWY N @ R K DLERXVZ DAMSHUFDBEUP RQK
SFGAVQRPRAWID NI BV R DFXMKD] DLERXVZ DIMSHUFDBEUP RQK
QMHUFPP XOMWPRAWR N @' R KJ DERVZ DAMDADQ RHWP H D5
1 HHUDFR® XDW/P RHWID NJ @ R DPAMKD DERXVZ DAMDAIQ. RGHWP H
7KHXVHR RXUP DAAGHY DQGHTXSP HAP XWAARP SO Z K WHI RTBZ Q) CESTFLEGIQY VOQG U XIMRY IGFXGQ) VO HIV DG HRALRGP HQBOWHI XIRYY

* HHDOBOHV | RS @ P SR HHv+ , FOGH/KHIGN KT DUGFRP P XQFDIRY HP HIHR H IWBDQY HBRMFDOW HAV MG Z RINSITAWAHY RILEHVOHIY DOGKOQG
SRZ HIG\RRY

7HKQADY/ DG ( QLGHY+ 2 QD DAKRU) HG SHIRY \WKQADQ/ DG HILGHY SHIRP SURSANRMNGY DG UHERULQWH | CRLOMI SURGAENRD DG HYLGHHIY
DD LFOAQ) WRHHILGHHYLQRYHELO! HIEVHYIFHZ RIN 5 HIXDWROVLGFOXGHFRQUROR KO DERXVHIHU\ DOGSHYIRIDCBURMAYHHIXSP HOW

/ RIMMADQV+ , FOGH I RN WRSHDNRY/SHIRP HGRQ B FHWIHG\KISSIQ) WAHYIQ) SHYRQUHODQG P DAMUIDCKDIEDQ) DQGMRUIIH
: HIX® ARP SO Z WK WHIHHIDOQEMY  FDRIRY VHMUREP HUROUH XOWRQ/ DESTHEBIR XVDVD&( 64 *
26+$%
: HOWH\XEWPWR WH 2 FRXSDINRQEIOS 0 HY DG+ HOOM S VR DVIPHEHS 326+$°  26+$ HWBEQKH/\GHALLF HP SR HUWWSRMBEQW LFOQQ P DQEQQY
DZ RANSOFHIWHR WARIQ] HG KO DB/ ANHD R FDXVH G-DK RUVHLIRXY QWY FRP STDRH Z WK WQEDLBY SURP XODMG B\ \WH 2 FRXSDINRQIOG 0 HIV DG+ HOBN $ GP LQWIDIRY
D05 YOURY WRRG\HBIQ) GVFRXUH DQG SIRAHAUDDUHIXLAP HQV 0 XAS3I WIQALGY IFOGQ) WIEGY | RUGRIAHV R KO DB/ MOHW 1QH FDYDIRQ DG GP RDIRQZ RN
DGWHKDQEIQ R DERXRY P D C8SO W RXURSHDIRY : HOHLQIX@FRP SIDFHZ W2 6+ $ BHIXOMRY/

1(0$

7KH1 DIRQDY, GRUMFDDD DA CAMMYS WRADIRY 21 (0 $ LVWHDWRADMRQR HBRUWFDOHTXLSP HQADQGP HAFDOP DILQ) P DA DRMUHY 1 ( 0 $ SIRVIGVDIRXP
IRUGHYHBSIQ) \WAKQFCOWBOELGY LO WKH LGN DG XV ERVAIQMIMV DORADMY LGB SRIFHY RQ GIIMDAYH DJG BIXMAY P DY DG FRIANY DD0] Q) DG
AP LDIYY LGB @DIT $ @R RXUS 6 SIRGAWFRP SO ZWK\KHL (0 $ WHIEDB/\WDAZESD W VKFK SIRGENV

: DM+ DQRIQ) DG’ \SRDD

© HOWH\XEMANR O VDQG U XOMRY/ U DEQ) WHKDQEIQ DQGAVGRICR KD CLERXY \KEWECRHY OG \RIG Z DMWY LGFOGQ) HPRARQE Z DX DQG EDMIEY 7 KHH
Q7 VIHHID BIXDOMWHIHHDIRY WRIIH WK HOMBQSRIBNRY DJGAVGRIOR \RIG 05 KT DERXYZ DM DO P D LP SRH WFAVRQADOG VHYHDOCCELON | RUWH
LOYHKA DARQ DQG WP HADIRQ R DUV Z KHIH KT DWERXV \KEWBFHY P D KDYH EHHQ UHBDUHG RUGMVSRWHG ) RUIQWEFH &(5&/ $ DOR NQRZ Q DV WH 6XSHIXQE @7 1Q \WH
8 QMG 6\BAMY DG FRP SOULEG! WEM @Y V 1P SRH QCELAW Z MRXABHI DG \R | DXOVRUWH GIDINV R \WH RUL LCDOFRQBAWRY FHIEQ FIDXHY/ R SHIRQY WDAFRQUEXMS \R \KH
UHBDHR DK DUERXV\KEWEIFH LR WH HYLURGP HQAZ KHUH SHYRQV LGFOGH PXUHADE SURURZ GHY RURSHIDRY R \KHVYM Z KHUH\KH UHBDVH RAPXUHG DY/ Z HODY FRP SO
WDAAVSRHGR RUDUIGIHG | RAWHAVSROOR KL DUERXV\KEWERHY | RXQG DARHVIWM 8 QGHU&( 58/ $ WHHSHIRQ/P D EH\XEMPAR NLQADQG \VHYH DOXMMEAICELAWY | RARH
FRW R FOOQQ) XS \WH KT CLERXY \KEWBFHY \KDAKDYH EHHD UHBDVHS LQR \WH HMURGP HOWI RUGP DIV \R QDIMUIBOUARXUAY DG | RUWH FRAV R FHAEQ KHIGK \MAHY
&(5&/ $ DR DAKRU H/WH (35 DQG LQVRP HIQABGRHY \KLLG SO AR CRAQ WSRO R \KU-DV AR \WH SYXETE KHIBK RUMH HOYLURGP HMBODGG R VHHN R BFRYHUIURP \RH
WASROUEGI FIDAH/R SHIRQ/\WH FRIVWKH LGPXU: HP D KDQEB! KO} DLERXY MEWERHY/ Z MMQWHP HIQQ) R &(5&/ $  RUMP LOUMBM WEMM/ LQWHFROUHR RAQY
RSHIDARY/DJG D/DUAXOVP D BHNQ® DG \HYHID CEGIXQEU&( 58&/ $ |RUDDRUSOVR \WH FRUV BTXILHG R FBDQ XS MM/ DAZ KLFK \KHVH KT} DLERXY \KEWBGRHY KDYH
EH-QUHBDHG LQR\KHHYURQP HOV

: HOBR JHHDM\RIG Z DAMY Z KIFK P D LGFOGH KT DERXV Z DR/ WDADUH \XEVPAIR \KH UL HOVR \WWH 5 HRXUAH & RQHYDIRQ DG 5 HRYHY $ FPWE5&5% 7
DG FRP SOUTEG UM \WUMAY © KLBI5&5$ U-IXOM/ERK VRIG DQG KT} DERXVZ DAY WP SR/ \MBABTXLUHP HOVRQ\WHJHHIDARD \WRLDIH WD HOAMEQSRVIMRY 006
A\SRDCR KT DUERXVZ DAY &HYQFRP SRHQVR RXUSLIROAWDLHH FOGHGIURP 5 &5 $VKT] DUERXYZ DAM U XDMRYY SURYLGHE FHMWQ UATXLHP HOVDUHP HAR- RZ HYHU LI
WHHFRP SRHOVER QRAP HANIOR \WHHXEEQAKHE WXL HOWI RARHH FOMRQ RULL \WHUHTXULHP HOWI RAKHH FOMRQPKOQIH Z HP D EHUATXLU-G\RW-DABKAK SURSENDY
KO} DUERXV'Z DAM Z KLEK DUH \KEMPARR P RIH U RURKY DG FRW® GVSRDDUTXLUP HQV $ Q. \WKAK KD HY LQ WKH @Y V DG UHIX@IRQY RURKUCELAOM R TXDM\ \WH P DMIDY 1Y
XVEVI RUH FOMRQYXQEHNKAK O VOQG U XDMRQY FRYXCBDEHYHD O HAWRXURSHIDIY H SHQHY

6LP LOU@Z V H IMALQ RKHUMUMARIRY/ Z KHIH Z H RSHIDM $ GAMRIDM LQWWH (8 ZH DUH \KEMPAMR \WH : DM ( GRMFDOD0G ( GRMRQE ( TXSP HOV LUHARYH 3: (( (
CWHAMYH 7KH: (' LWHRRYH SIRYIGY I RUWH FUDIRQ R D FRIDANR \FKIHP H Z KHH FRQMP HY MG Z Dk HBRMFDODQG HBRARQE HIXLSP HAR P HIFKDQN \KFK D/
YUNEKOILY | Z HIDOR SRSH® P DI HVKFK Z DM HBRMFDCOGGE HPRURQE HIXLSP HQMWP D EH\XEMAR 1 LGHY \DGRIR)Y RURKHUCRIRQAKDAP D DGYHYHD O HAWRQ
RXUI LDCADCRSHDARYY

, QMBRAXDCB LRSHIV

: HUHD RQDARP HDARQR SDMMWMBGP DN FRS\ W KWXQ DURRP SHIVNRQ DOGWBGHVHRHADY V Dv'Z HODY FRQ LGHNDINY SURFHEKUAY DG FRORERXDOUAXMRNRYY \RX
FWBEDK P DQBQ DG SIRMANRXUSIRSUHEY WKW 2 XUMXFRHW G-BHXGY SDM® RQ RUCHOI W REVQ DG P DQRIQ SURSUHBY  SIRMANRY | RURUSURGENV WHKQRBI\ DG
NFZ KRZ \RRSHIDMZ WNRAWQ WQILQ) \WHSIRSUHEY WKWR RKHY DGR SUHYHNRKHY/ | URP 1 UQILQ) RXAUSURSUHMY WKW

$VR ' HRPBEU Z HKDG | RAUDARYH SDMNV WXHG LQ WH 8 QWG 6\BIMY LOQWHIPHR RUMEMGDY ( FREDW ,GF 7 KRH SDMOV UHDM R YDURXV ( 9
AOJLQ WEBARQ GMIQY @ HIOMG R UIXOW® DWVHW RSSRIMQUMA | RUVHINQ) SDMOASIRMANRQ | RUWRVH DISHRW R RAUWWRKQRBI\ - GALIQY DG P HKRERBRILHY WDAZ H
EHIHYH SUIRYIGH D P HIQIQI I XOFRP SHIVYH DSYDQWH |, | Z HADQERAGR \R RAUCH @I \RR SURMANRXULQMBRXDOSURSHWY RUSUHYHNRKHY TURP LG UQILQ) RAUSURSUHIY WKW
PD EHIP SOWHG

+ XP DQ&DSIMICE HRXUAHY



2 XUH SHIHFHGHP SR HVOQG P DD HP HQWACP DUH\RP HR RXUP RWAYDOTEG! UARXUAHY DG Z HOUHFRP P KGR DMERNY P RIYDIY  DOG UABQQ) \RS \BBON
$VR' HHPEH ZHKIG HPSRHVIFOAQ  IXOWP HHP SR HV 1 RHR RXUHP SB HVDHUBUAHOMGE DXQRQRUFRYHIGE DFRBAMHEDIDQQ)
DIUHP HQM  HKDYHQRW SHIHFHGDQ Z RINWRSSIIHY DUGZ HARMGHURXUHIMRQKLS Z W RXUHP SR HHAREHIRRG

2 XUKFFHW LY GUHA® UHDMG R \WH DIV CRNRQ JURZ W DG GAYHBSP HAR RXUHP SBR HHY/ . HVIYHWR R 1 HUD Z RIN HMURP HAZ KHH HP SBR HH RSIQRQV O
YDOHG DG EBZ. RXUHP SBR HAVAR XVH DG DX P HAWNHUSUR FMRDOWN.AY 7R DFKIHYHRXUKXP DQFCSMIDIRDY Z HIQMGWR UHP DQI RAVHE ROSIRIGQ) RAUSHIRIHY W
HQUBUHHUDCRSSRWQMAAR H SOOGRXUBXMGHV Z BMOQWHUDD/R - H SHYYH DG FROMMHWR SURYIGH RUSHYRICHY. W SHYIRDODG SR HMRIDOIWRZ \W : HHP KD H
\HYH.IOP HDXUAY DG REVIRRYHY 1Q P DCDILQY RAUKXP O FOSMIDDAHIV LGFOAQ) [P RQY RKHY HP SR HH VO HV DQG Z HIHW \BBOACFTXMMRQ DG WMMRY HP SBR HH
HYIDIHP HQAVGHYHESP HOADQGMIQQ) QYHYW DYGLGFOMRQ DG ARP SHODIMRQDGSD HIXW




&29,  DQG(PSRHH6OHVDG: HIHY ,QUASROHWRWHE29,!  SOUEPLF ZH P SBP HIMS \LQULFDQARKDQIHY WDAZ H GHMP LGHS Z HIH 1O \WH EHXA
LQOMMR RXUHP SER H/Dv'Z HID/WHFRP P XQUA/LQZ KLFK Z HRSHIDM 7 KHHP HDXUA/ LGFOGHDEBZ LQ) P R SR HAVVR Z RIN T URP KRP HDQGLP SBP HMY DEAURIL
\DHV P HDXUAI RUHP SR HHVARQIXMGQ) FUMFDORQ MM Z RUN © HEHIHYHLQVXSSRWY RXUHP SR HATKHDGN DG Z HDEHQ) 2 XUJRDOWVAR KHS HP SBR HVP DNHIQRP H3
GHAMRY/ CERAWKHUKHIGN B\ SURMAQ) \KH\BRY DOG UARXUAHY GHFHADY VR DFKLHYH D KHDGMHU@ HAMB! : HRIHJRXUHP SR H/DZIGHDUD. R EHH IW\XFK DV @ H OG5
KHDGX. P HAFDD GHQED GG YIMRY LOKUDGFH SOGWP HR | DQGUANHP HWEHH LW DVZ HIDYHP RIRDCY. HIDEHQ) VHIYLFHARURXIK RXUKHIGK LOKXUIDGFHSURI P

" LYHIWY DQG , GFOMR) DG ( WLEDOYOMCHW 3 WTRNARY : H EHIHYH WDAD FRP S0 FXAOMUH | REAHG R GYHYW DG LGFOMRQ LV D FUFLDOGUYHUR - FUDRYY DO
LGORYDIRY : H DOR EHIHYH WDAGYHYH DQG LGFOMYH WP V P DNH BRI BMGAW GRMR)/ XGIP DMD GUIMGQ) EHAWUBMCHN RARRP BV © H DU FRP P WG R UFUQMY)
EIQQ) DIGGHYHBSIQ) KUK SHIRP Q) IQURYDAYHDQGHIDIHGHP ST HAVZ W QYHYHEDANI URKGBY DG H SHIHIFHY 7 KVFRP P WY HOAMFOGHY/SIRIAQ) HDXOFFHAMR
DG SOMASDIRLQ HIXODHP SER P HOARSSRIMQWAY SURIUP V' DQG VHYLFHY Z MR DGR WTFH UHIIIRQ FREU QOARDORWILQ GVEON \H VM XOORIHBIRQ JHGU
LGV AMRIVSH/ RUDKKP SIRQY EDHG WHBRY : H Z HBRP H DQG FHBEUDM RXUP W] QLI HMEAHY H SHIHGRHY OQG BHIHV DQG Z H O IQYRAMY) 1Q D P RIH HIIDIHG
GYHYH DGLGFOMYHZ RN RUFH

: HOOR [RAMID\WRY FRERIDM FXOXMUH WDASURP R/ KLIK WIEDG/R - HKLPY DQG FRP SIDGFH | RURXUBXMGHN [GFOXAQ) SRIAHY WDAHNRIW SUCH SV R JXGH
HP SBR HH RILFAHU GUHARU DG YHIGRURRIGAWAKAK D/ RUERGHR 960MGHW &RIGAENDIG (\WMFV : HDOR P OQMQ DZ KM@EEZ HJSRIR DQG DRQ P RX KREH | RUWH
FRQIG-QIOFSRIY R D) \KSHRAMGSRIR YIRTMRQYRUXGHMFDCEXMCHN FRIGENRQWHSIWR RAUBMQHARY HP SBR HY/ RILFHY GUHRARY RUYHIERY

$ YOOE®!, QRP DARQ

: HP DQEQDFRSRDMZ HAMWDAZ Z Z EXNFKDILQ) FRP 2 XUZ HEMWMV LG RIP DARQ LY GRAVDIYE Z LAXRAEH GH-P HG DSDWR \MLY$ QX005 HSRWRULGFRUSRIDAG
QRO RKMHUILOQIVZ HP DNHZ M WHG( & 2XU$ QOO HERWRD) RP . 4XOWMO 5HRWRQ)RP 4 SXWHBHRWRQ)RP . DUG0P HXP HOVR\WRH
UBRWILGGRUIXUDKHG SOXOQAMRGHAIRD D RJ G R WH( [ FKOQHS PWDUHP DAHDYDDED! |UHR FKOUH RQRXUZ HEVWMD/ARRQ DY WDRIED SURWAEGICWMIZ H
HBRAURQFDD |LB1 VKK P DAUDOZ W RUIXUQMK IR WH 6( & 2 XUFRSRIDM JRYHIIDIFH GRRXP HQV LFOGQ) RAUUFRGH R FRIGANDG HKMEFY DH DOR DYDOEG! RQ RXU
ZHAOM ,Q\MV$ QQOOS HSRWRQ)RP . ZHLGFRSRIDME. UH HHIFH DY LGHQWLHG KHHOQ FHMEQ LQRP DIRQ IURP SOWR RXUSIR\ WM HWRURU — $ QOXIC
0 HAMY R GVRANKREHY Z KIFK Z H Z LD LY Z 1AW \KH 6( & DG Z LGDEH DYDIOEG! 1HH R FKDJH RQRXUZ HEVMM 5 HERW R RXUH HRAWH RILFHY QUHARY DQG Q. RAMHU
SHYRQVUANXLUHG\R | LOIHRXUMAVRZ GHIKLS BEBRWXQEHUBHAIRY D R \KH( [ FKDQIHS PATUHOOR DYDMEBIRQRXUZ HEVAM

,7(0 $ 5,6, )$&7256
,Q DAAURY \R RKHU LQRIP DIRQ LQ WY $QOTOS FHBRIANRD ) RP . DG LQ RKHJ LRIV ZH P ONH Z 1\ \WH 6HRXUMY DQG ( [ KDQIH &RPPIWRD 36( & WH
IRTBZIQY UM IDRRLY \KRX@ EH FDHX® FRUGHHS LQ HYDODWY RXU BXMCHWV DV WH PD. KDYH D MIQULFDQALP SCRARQ RXU BXMCHY RSHIDICY UAXOV DQG ILQDGADC
FROGURD , | DQ R WHIRTBZLQ) UMY/RAFXLY RAUBMQHN ILDGADCFROBMRY UMXOVR RSHDINRQY DO | XUMUHSURVGHRNV FRX@ EHP DMIDE DQG DGYHIHD DIHAMS %-FDOH
R \WH IRTBZLQ) IDARY DV ZHDDV RKH YOUCEGY DIHAMY RXURSHDY UAKXOV SDWAILCDGADOSHIRP DFH WKRX@ QRAEH FRQUGHHS DV D UHIDEG LQAFDRUR [XUdUH
SHURLP DQRH DG WRANKRTEHLY DQGLOYHURLI VKRS QRAVH KLRLIFDONHIB/ R DQINASDM UAKOVRUWHIBY LQIXMHSHIRG/
5 HIDAQJ VR2 XUIBMCHN

© HKDYHDKIMBY R \XEWBQMOGHABRKAY/DQGH SHABRMH/AR FROMMXHLOWHI XWUH L Z HER QRADAKLHYHDQGVXWEL SLR MIELONY RXUI LGDQADOFRQAMRQ FRX@S\KI | HJ

: HKDYHH SHIHFFHG \KEWEQMOHABRKHY D5 Z HH SHAR FROMMH VR LOPXUNKEWBQIDOERAAY | RUVKH | RUAHDEG!  XUAUH © H LGRXUHG GHABRKHYR P LARQ
P LARQ DG P LARQIRMWH\ HOWHGG' HHP BHU DG WASHAYHD $VR ' HHPEHU ZHKDGQHAZ RING) FESMICR  CBSUK LP DAY
P LARQDQGOQIFRP XDMAMCHLAVWR CBSIR LP DAD PLARY : HKDYHQRY HATFKIHYHG SUR LVBELOW

1 RUBYHMHJIURZ VVBZ HWDQ Z HOQMASDM RULL RAURSHIDIY H SHOHY DHKLIKHUWDQ Z HH SHWZ HP D' QRAEH DEG\R CR<UHYH SUR WBELAOW DQG RXUI LQDGADC
FROGUWRQ FRX@\KI | HU: H AR JLYH QR DWKUDGFH\WWDAZ H Z LQHYHUDFKUHYH SUR MIEG RSHIDIRQY ( YHDLL Z HOFKLEHYH SUR MELANY LOWKH I XMUH Z HP D QRAEH CEGI R \XWEQ
SUR MIELOW LQ\KEVHTXHASHIRGY © KHKHUZ HFDQ CAKLHYHFDK | B2 BYHY i LELHQAR \KSSRIWRXURSH DR/ FOQCRAEH CFRXUDAMD SUHARMG © KUGIZ HUFHO® FRP SBIMG
DO XQEHZ UMWY SXETE RIHIQ) WDMQY P LARQLQ JIRW SIRFHHB/ ZHP D QHHG\R ERURZ. DEAMRD0 XQB/ RUVHBRXUGHEANRUHTXNY \HRXUMI/ RUVRP HFRP ELCDIRQ R
ERN \R SURYLGHI XQAQ) | RURXURSHIDIRQ/LQ\KHI XWMUH 6XFK DEAWREDO XQAQ) P D QRAEHDDMEGIRQFRP P HIADD WDRIEGIMP V RUDAID




2 XUUHHXHIURZ W XQIP DM G-BHY0/RQ FROUKP HTZ L) GHWAR DARSWHBRME YHKLFBV/L.Q D P DUNHAZ KLFK LV AMZLQ LWHDLD \KBOHY/

2 XUJURZ \K LV KLIK® G-BHIEHIAXSRQWHDGRSWRQE, FRQKP HYR ( 9V DQGZ HOMHVEMAAR DUMIR 0 WBFEGGP OEGIRJ( 9V, 1 WHP DNHVRI( 9 VARV
JDQBERIGHP DNNFR-BIFH RUGHYHBSVAVEZ HWDRZ HH SHAVRXUBXMGHN SIRSHAN | LDGACCFRAMNRQ DG RSHDI) UAKOWZ LOEHKOWP HG 7 KHP DUNAVRUDIM DAY
IXHOYHUFBV LY HIYHD G UDBLGD HYRVQ) AKDUIRMI] HGE\ USIGD AKOILQ) WRKQREILHY SUFHFRP SHIMIRD DEAUREICFRP SHIVRY HYROLQ) JRYHGP HONHI XTWRODG
LGB WBQELDY | BTXHANGHZ. YHKUE® DQGRXQAHP HOV (R GHYHERSP HWA FBVIRU( 9 RWLGDOHTXLSP HWP DX CRMUHY DQG FKOQILQ) FRQKP HUGHP OB/ 06 BHKDARY
) CRARWKDAP D 1Q OHFHWHSXUADHOQGXVHR DIMEDAYHI XHOYHKIFBY \SHAL LFDED ( 9V LGFOGH

SHAFBWRY/ CERAA( 9 TXODW \OHY 1O SOMEX@UZ W UASHAWR QMXP LRQ EDWY SOV  GAIQ SHIRWP DIFH DG FRWHGHADD L DEYHYH HYHOW RU
CFAGHOVRAPXUWDNDHOONHG\R \WHTXODW RADHIVR (9

\KHQP WWGUDIQIHRYHUZ KIFK ( 9 VP D EHGUYHQRQDVQIGIEDNHY FKOLIHOQG FRGFHOQVCERWXQQAQ) R SRZ HIZ KBILQXH
FRIFHOQ/HDAEQ) \WHVEEDN R \KHHBAMFDOIUG

[P SIRYHP HQVIQWHIXHCHRRP R WWHLQMCDOARP EXMIRQHIICH

FRQUP HYIGHMUHDQG CELON \R SXFKDHD O] XY DXRP RELBIRURGH\WDAY SHIFHYHGDVH FOMYH

WHHYURP HOBTFROARMHNVR FRQXP HY

YRIADN IQWHFRWWR RCDQGIDRIH

FRQMXP HWSHFA-BIRQVR \WHG-BHIGHR R \WHS QUG EVBIM/RQRCI URP XQUBEBIRUKRWMB FRXQMH/ DG WHLP STAVWR LQMIDINRDOARG GRW
JRYHIP HABI XDNRQY DG HRQRP LE LGRHQIYHYSURP RIGY | XHOH I LFHA DQGDOMEDMIRP VR HHU\

CFFHWAR FKOLILQ) WBANRQY WBEDE] DARQR (9 FKDUILQ) W P VDG FROKP HYSHIF-BURQY CERXWARQYHIHIFH QG FRWAR FKOHDQ( 9 OQG
WHDYDOELOW R W DOGRKHIRYHIP HOBOLGFHMYH/AR SXUFKDVHDQG RSH.DM( 9 VRUIXMUHUH XOMRQUTXLIY LGFUDHEXHR QREBRDANY) YHILFBY

7KHIQOHFHR 0Q R \WHIDRRY GHAIEHSCERYHP D QGDAYHD [P SCRAKHZ LGASUHIG FRQKP HUDERSWRQR ( 9V Z KLFK Z RX@SP DMIDI DQGOGHYHD O HANRKU
EXMCHWV RSHIDMY UAXWV | LDIADCARBWRO DG SIRSHFW

&KDQIHAR FRSRDMDYHDIHI XHHRQRP | MBQEDUG/P D QHIDIHD [P SCRAKH( 9 P DINAADQGGHP DQGI RURKUSLRGXKPV

$ VUIXDRY LQUWDAYH/KDYHUANXLHGE DQLGRBDHLQWHFRQMP SIRQR UHHZ CEGIWDQSRIBANRD| XHY \XFK Dy HADCRODQG ERAHHD FRQKP HUCFA-BBGFHR HBRAME
DOG RXHJ DOMEDIYH YHLEBY LV [GRBDIQ) 7R P HAAKLIKHU I XHDH I LAHRA DG JUHIKRAH JDV HP IR WBEDBY | RU SDAVHIHU YHLEGY DARP RELG! P D4 CRMUHY DU
(CRUDIQIO XMQ) \WKQRBILHY KK D/ WUERKOULQ)  QUHRAGQMRNRY DQG KLIKHU FRP SBMRQ WDARY Z KIFK WTXUWH KLIK RABCH JDRICH | IXFDHILAHRA R YHFGY
FRQMXH/\R UM DGO RECAMV R YHUFBYXMQ) UHIHZ CEGIBQSRMBNRY | XHYLGRHDAHY WHG-P DG 1 RUHBRME DQGKLIK HHJ\ YHAFBVFRXG AP LMK | FRQKP HY QR
GYHISXUFKDH( 9 V IWZ RXGP DMIDTD DQG0GYHIHD O HARXUBXMGHN RSHIDICY AWV | LDGADOFRQAUMR) DG SIRSHAV




© H DUH XCQDEG! R SUHARMKH XGP DM P SCAAR FROIMXIQ) HTXLSP HMRGHUGHD V' FKLS KRUBTHY DQG SIRHIFHR €29, RQ RXUBXMCHN DOG | XWMUH WKWV R
RSHDIRYY | LQDQADOSRMRQ DQGFDK | BZV

TKH&RIG  SDQEHP LF KDV P SCRAMS JEREDOWKAN P DUNHIV. HARGRP LHY DG BXMGQHARY : H FRQIDXH R UHFHYH REHY | RURKUSURGFRN DEMRXIK \RP H\KISP HQVR
HIMXLSP HAKDYH EHHQ WP SRUIDUO GHDY H3 7 KHJIGEDORKLS \KRUEDH DQG \XSSO FKOLQ AMXSWNRQ KDY FDXHE VRP HGHI) VIQ HTXLSP HAREHY 1 URP. RXUFRQAERAP D4 CRMUH
$ VIHEHDO WM GADCD0G | RHIQHRGERP LH/DHERI LQQQ) R BAMO\R SUH SDOGE-P LF GYHY Z HH SHRAWGHP DOG | RURKDULQ) WBNRQ XD HVR LD KRZ HYHU Z HDUHXCTE®!
VR SUHERARHH WOAR \XAK UHFRYHY GXH VR WHXQPHMIQI R \WH SRMEBI HFXUHFHRASUIGR &RYIG  DQG W YDUDQN $ VD UKAVZ HUHXQEG VR SUHAFVWKH XGNP D

LP STRAKDAFRQIMX Q) HTXSP HQARGHIGHD) V FKIS \VKRMWHY DG SIHHHR &RYIG 7 LOKDYH RQ RAUBXMHN DG RXAUNXAMUH UHAXOVR - RSHIDNRYY | LD BOSRMRQ 06
KI®ZV

. DUWIRLP RAHJDAWR YIRBOFHRUCDMUDORUP DQ P DGHGVDWMYP Dy Ol HAWKHP DINAVIQ Z KIFK ZHRSHDM RXUPXWRP HY RUGHIMHY R SURGXRNVDQG FXWRP HJ
\HYLFH DQGFRX@BKDYHD P DALIDCDGYHIHLP SDRARQ RXUBXMQHN UIRKOVR RSHIDIRQY RUI DGR DOFRQAWR)

2XUBMGHN PD EHOGHYHD DIHRARG B\ IQUIEON GMXSWRY RUGHIKRIRY 1O D JHRIUBKIE UHILRQ LQ Z KIFK Z H RSHDM UIDGBW R FXNH IFOGQ Z DU
WURIMP  URVAYLOLQAUHANRQ RUVRADOXQUAXVDGG QDMUICRUP QP CCHGAMDIMY LGFOQQ) 10P IGH |GRG 1LUH HDWTXONH WP RUSDQGHP IF HYHQVDQG\SWHIGR GWDH
BXFK HYHOVP D FDXVH PXNRP HY\R \KVSHIG WHUGHRMRQ/RQXMQ) RAUNHIYLFHY P DNHIVP SRMEGH | RUXVR BHIGHURXUVHLYLERY FDOH URIIRNRQY DG JLYH UMH\R \XKGEHD
\LIQU LFDQAFKDQY HY LQ UHI LRDODGG JEREDOHARGRP LF FROGURQY DG A FBY 7 KHVH HYHW DR SRVH WL QU LFDOAUMNY VR RUSHIRQCHODOG \R SK\ MFDO| CRONY DG RSHDIRY/
Z KIFK FRX@SP DM DCOYHYHD O HAWRXUI LCDGRLDOUAKOV

) XU \KH PXUHOAS XWD '8 NIGH FRQ QRAKDY FUDMG H WP H YRIMWY 1Q \WH JEEDD | LDGADO P DNV DG LV H SHAMG R KDYH [ XUWHJ JEEDD HRGRP LE
FROHDHFHY LFOGQ) QVXSIRY/R \WHIGEDDKSS® FKOIQDUGHHI\ P CUNHN QG KHIKWMIHS YRIWIW R FRP P RAW DQGUY. P DMUDOSURHY , QDGEAMRY UHFHO® \WHH
KDV EHHQLGRBDIQ) J HRSROWNDOWMRQ EHE HHD & KLQD QG 707 CQWDAP D O HRANXUMUH VKLSP HOV I R 7017 [ EDVHS HBRARQPV \KSSTHY | RUFHMBQR RXU( 9 AKOLIHY
$Q WK YRIWMV RUGMXSWR/P D KDYH DBYHYH FRQHTMXHIFHVRQ XV RAWHWILG SIMH/RQZ KRP ZHUHD |, 1 WHHDWY DQG FUHEWP DN GHMIR DM LGFXAQ) DVD UKD
R SROWDOXQUAWRUZ DU IWP D PONHOQ. GHFHAOY GEVRUHDAW [ LCOGAQ) P RM AL LEXOWR RAEIQIQ DWW HY P DQHJRURY | DYRIEBIMP V P RUHFRI® RUP RIHGAOMYH
2 XUBMQHW | LCDGRDOFRQGURY DG WXV R RSHIDIRY/ PD EH P DMID® DQG DOYHYHD DIHARG B\ 0Q QHIDAYH [P SDPARQ WH JBEDOHRGRP\  FCSABDP DUV RU
FRP P RAW DQGUY. P DMIDCSUWRHY/UAKXEMY 1URP WHFRQ CRAQS NUIXGH \KHUHFHOA HRSROWDOAMRQY EHE HHD& KD DQG 702 DQRUD). RMHUIHRSRIMFCOMMRYY

: HUHD ROD@P WMGQXP BHUR YHIERWI RURXU( 9 FKDUILQ) HIXLSP HOADQGUHIDMAMG\KSSRWHIAHY $ RWR DO R \WHHSDUEHYZ RXABQHI DIYHD D | HRRXUBXMGHW

: HUD RQD P LM QPEUR YHXRY IRJGMIQ WY DJG POXNOAMIQY) R (9 FKOULQ) HIXSP HWZ KIFK JHHD® MQIXOD \RXUFHS Z MK UASHAWR
FRP SROHQVDVZ HODY WP DUNHAP DQMIDGRH DG Z DUDQI VHYLFHY 7 KHUHIDGFHRQD AP MG QP EHUR YHIERW LGRBHDHY RAUUMY MGFHZ HER GRAPXUHQ® KDYHSIRYHD
UHICE® DM CDAYH RUU-SORHP HQWHIERWEH RIGWHHNA SOMEY , QWHHYHAR SIRGAURQLOMUIXSIRQVRUKSSD FKOQAMXSIRYLGFOEQ) EXWRATP IMGR DYDOE DN
R AHMIQNA FRP SRHOWVKAK D/AHP LFRQBARLY Z HP D GRABH CEGVR\ENHDGYDQMIHR LGRBDHGE SIRSAIRQI URP RAHMRXUAHY RUGHYHES DOMIDMRUVARQE YHIERY
Z DKRAWIGRXULQY P DAMIDODEAWRIOFRWY DG \EWEQMOGHD) V 7 KHH RUH RUBMQHN Z RX@ EH DGYHYHD DIHAWG L RHRUPRIHR RUYHIGRRY LV 1P SCRMG B 00
LQMUXSWRQDAD SDUAXTUGFDRY

$V\WH GP DG | RUSXEQE AOULQ) LGRBDAY WH (9 KOG HIXLSP HQAWHIERY P D GRAEH CEG! R GHAFDM \IX | LAHQMXSSD FKOIQ SURSANRY RUMDBY FKDQQHC
FOBOAW VR NHHE XS Z W \WH UATXLUHG SSFH R AOUILQY LG UDXWKAMUA H SDQURY , Q DEAWRYD D/WH (9 P DMMURZ YV \WHIGBMY PO EHH SRHG\R GHMIRIDIYY GHLIQ
WXL HQV XQEHARMG | DXOVRUWH HRIRQR WY WBQELG/ B KOG HIXLSP HQADQG FRP SRHQAWKSSTHY Z KIFK P D DBYHYHD [P STRAKH SHIRWP DOFH UHICE@OW
DQG @ HA FBIFRWMR \KH FKDUHY | Z HRIRXUNKSSTHY H SHUIHFH DI QULFDQALGRUDH LQ GHP DG RULL Z H GHHG R UHS@AH DO H MY \XSSTHU ZHP D QRAEH CEGI R
\XSSBP HQWHYLFHRUW-SOFHW-P RQCAFHBEEGIWP V Z KIFK P D P STRARXUCELAOM \R LOABITFKDL HYLQDWP HD P 0QHJ 7KXY DAWR DO MIQU LFOQAYHIERUZ RX@ KDH
DQOGYHYHH | HAMRQRXUBXMCHN | LDGADOFRQAMRQ DG RSHDIY UKV

: HP D, EHOGHYHD DIHARGE LQ @R RUP DINAWORXDIRYY [QFXAQ) [P SCRAR \BULTY LQWHFRWNR SRSV FRQXP HGLQ SLRIAQ) RUMHIMFAHY RURXUFRWAR
@R

7KH SUFH/ZHSD 1RUWH SUGASDOMMP V Z H FRQAP H 1Q SHIRIP 1Q) RAUNHYLEHY DUH G-SHEHOASUP DUO RO PXUMHAP DUINHASUFHY : H KDYH FRQIRICDAMS FHWEQ
XSSO SXUKDHY Z 1\ QDMRDOYHIERYWURKIK DI UH-P HOVFRQEIQQ) GHIRINDMG SIRSHRARYH SUFLQ) , QWKH HYHQWKRK YHIERY DUH QRAZEGIVR FRP SO Z 1\ WHUREQIDIRQY
XQEHARHDI BHP HOV DG Z HOUHUATXUUHG VR VH-N DOMIDAYHVKSSTHY Z HP D LGRXULGFUHDHGFRAVR \KSSTH/

(9 FKOLHYDMHIP SRMGE FRP P RAW SUACQ |CRRY LFOGQ) WHILP SCRAR \BULY Z KIFK LQP D) FDHY DH XCBUHAREE®I DG RANGHR RUFRQIRD: HVHN R
SDW RQWR PXVIRP HY/ \KFK LGRUHDIHG FRAV EXWRP HIP HY Z H DB XQEGIR GR\R ( YHDZ KHDZ H DUH CEGI VR SOV RQ\KAK FRUVVR RUPXVEP HY [URP WP HVR WP H \SRUDAF
XCDQNASDAMG LGFUDAVIQWHFRIVR . AHMIQ\XSS® P V GXHWR P DNANRUHFRGRP LF FROGURY/P D WAXONQDWP LQ) GHI LQ SDMQY RQVKFK LGRS DA/ VR RUPXMEP HY
7KIVWSHR \GINH QG XQDQUASDME LGRUHDHLQ( 9 FKDLIHUFRWVFRX@S DEHYHD O HAARXURSHIDMY SHURUP DFH DQGWKH DGYHYHH | HAAFRX@S EHIUWDAULL Z HDHGHD HGLQ
SDMQ) RQ\KXFK DEAMRIOFRAWVR RAUPXMRP HY HI Z KHIHZ HP D GRABH CEGIVR SDWAKAK LGRUDH RQVR RXUPXVIP HY XQMDKHWP HR RXUCH WAKHSX GG \HYLFHELQXY

UMHZ  : HVHEN R P LMADM WH LP SCFAR  DQ XQOQIALSDAG LGRBDH LQ \XFK \KSSTHA FRAV WURKIK FROQRICDIR) R YHIERY Z KIEK LGFUDHY RXUCELON \R REEQ P RMH
| DYRIIEGISUFLQ)

2 XUFRMR @ERUPD. EHIQOHFAGE 1IRRYLQFHYEQP DNNDBDY 2 XUKRAD HP S HVFRXGEHDI HAKMGE Z DIHUDMLGRBDA/LOWH | HEHICRUMBMP LQP XP
Z DIHWDAV Z DIHLQ @WRQ RUGFDONVE P DDA HOWV : H R QRAKDYH D FRQUIFMDOUL KWIR DARP DIFDID SDWWURKIK DY L H UDM LGFUDHY/ UAXKANY 1URP Z DIH DM
LQ @R RUGFOONVE P CUNAADGWWER HONV DG ZHP D EHGHD HGIQGRQ) \R 2 XUGHD 1Q RULTELMN \R SDI/\KFK Z DIH LGRUDH/ \RURXIK VR RAUPXWRP HY FRXTS KDYH D
P DALIDCOGYHYHH | HARQRXUI LDCADCFRGAMR) UAXOVR RSHIDIRY/ DQGFDK 1GZ V




: HZ1.@QHHE DEAWRQDOFEEMIOR | XQG RXUJWRZ LQJ RSHIDINRQY EXWADQRRADWAXUH\ RX \WDWZ H Z LAOXEH DEGH R REVBLO) X LAHOWFDSAMBO URP SRMMDORXUAHY DQGZHP D
KDYHWR QP WWWHVARSHR RXURSH.DINRQV RUMINHDRNRQVWWDAP D GO\ RXUILCDQRDAQM R

: HZ LOQHHE DEAWRDOFTBABOR | XQG RXUIURZ LQ) RSHIDARQYLOWWH I XMUH 7 KHSURFHHDY | URP RXUUHFHAKQGHZ UWHD SXETF R HUQ) DG XQO/I URP. RMHUSRMONIC
\RXUAHY DRQ) Z W RXUFDK DQG FDK HIXLYDBW P D GRABH VX LELHQARR I XQG RUBQ) \WP RSHIDIRQY DG Z HP D QRAEH CEGH\R RAVIQ DEAWRIO LQDGAQ) | DEHDOM
DEAMRI0 LDAQ) LV QRADOIMEBIRQ WDRIEGIWLP VRUDYDMEGI DADD Z HP D QRAEH CEGIVR XQGHMINHH SDOURQRUFRMXHRXUP DAY HIRWDQGZ HZ RXGKDYHWR
PRAI RUBMGHW STVIFRAQIO 7KHH WNR RUFDBABOGHHD/Z LOG-SHIG RQQ® HRXVICRRLY IFOAQ) L RUSIRLMIEMY L WHUHBDHR FRP SHIMYH SIRGEW
DOGRUVHYAHVE RXUFRP SHMRD L WHBYHOR RXULQYHIY HONQ UAHDUAK DOG SIRGANGHYHESP HW LY \KH OP RXQAR RXUFCSAMIOH SHIEWUHY LFOQQ) CFDAMUMRY/
DG Y RAUIURZ W HFDQCRAEH FHMBIQWDWIGAWR D0 XQAQ) DOG LGRUHP HBOZ RING) FDSMIOZ LADEH DYCLOEGVR XV RO CFFHBBEBIWP V/ Ll DADED RUWDAME L@H MAQD
WP HY DQGRUDGHTXOM P DQGHUWR DIRZ. | RUWH SURSHUH HFPURQ R RXUGHIUDE B WP EXMGHN VADM\ | \XI | LFLHQATXQBY DUH CRADYDLOE®! RQ WP\ DQG FROGURY
CFAHBBEBIVR P DI HP HQADQGMFRNKRTHY Z HP D BHUTXUG\WRGHD UHBFHWHVARSHR - RUHIP LCDMI XUWWHUGHYHBSP HIR RAUBXMGHWRSHDIRY/

( YHOU Z HRBEIQUADXMMILQDGAQ) WP D EHRQWLP VQRVDYRIEGIVR XV IWP D BHFRWE® DQGIWP D UHNXLH XV\R DI UHH VR FRYHIDQNV RURKHUSURYIMRQV\KDVZ LG

IDYRUQHZ. LQHWRLY/ RYHUH MM WRANKRGHY RURKHUURXWRNRQ/\WWDAP D DOYHYHD O HAWRXUBXMHY $ GAWRIDOXQAQ) I RAEICHS P D DOR WWXOOQVI QI LFDQAEOMRQ
R RXUMBINKRTGHY

2 XUTXDUMO RSHDWQI LHXAVP D | XXRXMDMMI QU LFDQ®

: HH SHAARDARXURSHDAY WAXOVP D EH \KEMPAR \KEWSQIOTXCUM® | ORMDIRYY || RAUTXOW® RSHDMY WAXWVIDDEHRZ WHH SHABIRQ/R LOYHWRLY RU
\HPXUANY DO MV \WHSUFHR RUFRP P ROWRAN FRXES GRIGH\KEWIMD : HEHIHYHWDADOUW® FRP SIUMRQVR RXUI DA DOUAXOVDHQRAGHHAOUD P HIQQI XCDG
\KRX@B QRAEH UHIHG XSRQDVORLQEFDNRQR . RXUI XMMSHIRP DOFH

&@P DMRKDQIHP D KDYHD®&QY WP LP SCRARQ RXUBXMCHW

;KB Z HVHHN R SDN@HUZ W RUICEE) DARQY \KDAP 1AM DM WHUBXMGHN UNNY DARADMS Z W FTP DM FKOQIH Z H BFRIQ] H \WDAKHUH DUH LOKHBQAUMY Z KHBYHU
BAMGHN LY FRIGAMS $ FFHW R FBDQ Z DMIDQGE WICEGIHHI\ LOWH FRP P XQUHY Z KHIH Z H FRIGFANRUBXMGHW Z KHMHUI RURXUR I LFHY RUI RURXUYHIERY 1D SURUMY
2 XUP DVUMAMYLQO LLP L ) GRUCD / RV$ QIHBY &DIRAD 7HP SH $ U RD DUG%RZ LH 0 D MG DUH YXQH.IEGIVR FIP DMAKDQHHIHRAV ) RUH TP SBi 1Q) GUD WMGHV
D ICAQ) LQRUDIQ) | GRRG UM DQG AP LOMAW 7KLY 1V HSHADED HIGHOAIQO LLPL GH R IWEZ. OLQ) WSRILSK  SRIRXY QP HIRGH GHOH FROXBDGHYHBSP HOADQG
HIFUROAKLQ) VDY , Q&DIRAD LRBDICY) LQMMW R GIRXIKWRURXI KRAAKH WM DOG DQQCOSHIRGY R Z LG LUH A HULGFUDHWHSURTTELAOW R SOIICHS SRZ HURABIHY/LO
WHFRP P XQWA/Z KHMZ HZ RNDQG@YH : KIGIWMY@QIHKD/DBZ DAHXHGUMNR GMXSNY QRIP ICEMGHWRSHDIRYY WKD/ARHSRAQIIOP SCRARQHP SER HACEMMY
R FRP P X\M\R Z RIN RUR Z RUN 1URP KRP HDQG Bl FRQGHAAG HIHRIYHD &P DM UHDIAG HYHOV LFOQAQ) WH LFBDIQY 1BIXHR R H WP H Z HDAHU HYHOW OQG WHU
LP SCPARQ FUMPDOLG UDWAKFUUH \MURXI KRAIKH 8 QMG 6\ DG LQ RIMHUFRXQIHY Z KHH Z H KDYH RSHIDMRQY/ KDYH \WH SRAMQIMOWR GVXSWRUBMGHN RUKLLE SOV
\XSSIHY DG RAWHEMGHVR RUPXMEP HY DQGP D FDAHXVAR H SHIHIFHKLI KHUDAIMRY GRKHY DG DEAMRICFRIVVR P DQEIQRUAKP HRAU( 9 AKOILQ) RSHIDIRY

&RP SX\MJP DZDH YLKV KDANQJ  SKIVKIQ) DIWBANY DQG \SLP P LQJ \WDAFRX@S LHXAMQ VHRXUW DQG SUYCR - BUHDAKHY DQG LQAMIXSINRY LQ VHYMFH FRX@ KDLP RXU
EXMGHWDQGRXUPXURP HY/

&RP SUMUP DZ DM YA/ SK MFDORUHBRARGE ELHIN LQV DG VP LOU GMXSURYY FRXTG GG R LQMUXSINRY DQG GHD V 1Q RXUVHYLFRHY D5 RSHDIRYY DG RW
P MAHRUMHWR DB &RP SXMUP D2 DUH YLLXWHY FRP SXMUKDAN.GY DG SKIVKLQY DMERNY DI DQMRIICHCHE RING) STMRP VKDYHEHRP HP RIHSUYDBOAIGEP D RIFXURD
RXUM VWP VIQWH [ XMB $ Q DWP SVE. KON VR QUXSARXUZ HEVAM VHYLFH RURXULQMITOX WP V L \KFFHM XO FRXG KDP RAUBXMGQHW EHH SHMYH\R WP HA OQG
AP DIHRUUBXIMR RUBIIGG 2 XUGHE RN VHRXULY EXMCHN GMXSNRQLQKUDFHP D GRAEH\K | LR FRYHUM. QU LFDQAH SHFY DG GAHY UHDMG \R GLHPADREIANY RQ
RXUZ HEVIWM RULQMCIOM VP V/ (11 ROV AR SUYHAKCANHY | URP HQMIQ) RXUFRP SXMUM WP\ DUH H SHOUYH R LP SBP HQADGG P D @P LWiKH | XGAMRQDIW R RAUVHYLFHY
7KRAIK MV QL LEXOWR GHMP [GHZ KDMI 0) KOP PD. GUHA® UAXOVURP D) \SHALLF IQMUXSWRORUDMIFN 0O | OUHWR P OQEQ SHIRP OGRH UHITELON \HRXUMY D006
D/OOEOY R RUSIRGEN OQ5 YL DJG \WKQFDOIQ UDAKRMH P D KO RXUU-BXIMRY ELIG DQG RUCELMN \R DAREPARMEP HY $ Q. MIQI LFDQAGMXSWRQ R RXU
Z HEWWRULQMEDORRP SXARUM P VFRXGS UAXONQ DBWR - FXWRP HY/DQG FRXG DGHYHD O HAWRUBXMGHV DG UHXAVR  RSHIDNRY/

: HKDYH SUYRA® H SHIHHG DOGP D LOWH I XMUHH SHIHEFH VHYLFH QUXSIRY R HY OQG RKMHUSHIRIP DFH SUREGP VGHWR DYDUHY R 1 CRRY LGFOQQ)
L UDKRKPMUH FKOQIHY \KLLG SV VHLYLFH SURVGHY KXP DR RUVR\E DU HURY DQG FOSCAW FROXEIQN | RXUP RELG! CESTFDIRY LV XQDYDXDE®! Z KHD FXKRP HY DWP SR
CFAHWIMRUIMERH QRABOG DY TXLEND DAKHL H SHRARXWEP HYP D VHHN RKHVHYLEHY

2 XUSTMRP | XQRIRQYRQVR\Z DHWKDAY KLIK® WHRKQFDODQGFRP SO OGP D QRZ. RUQWKHI XMUHFRQEIQXQEHMARG HURY EXIV RUYX@HIEOMY 6RP HHIRYLQ
RXUR\EIHFRGHP D RQD EHAVRYHHGMMHFRGHKDVEHHDGS® HG $Q HIRY BXIVRUYXQHIEONYAVFRYHIGLIQRXUFRGHDWWMIG-B® P HOMQEONV \RIG-DM \WH
FDOHRUFDARY/R SHIRIP DFHSUREGP VZ MQOQIFA-BIEGISHIRGR WP HRUGL I LEXO® P DQEQQ) DGLP SIRMQ) WHSHIRP DFHR RUSDIRP  SOMFEXOLD GAUQ) SHN
XVDJHWP H/ FRYXG UAXONQ P DI HVR RAUU-SXBIRQRUEIDNG RWR UHYHDHY RUCCE@ON | RUEP DIHY D) R Z KK FRXGBDEYHYHD O HANRKUBXMGHW DQG | LOGADOUAKIV




© HH SHAWR FRQMXH \R P DNH WL QULFDQALQYHR HQV \R P DLQELQ DJG LP SURYH WH DYDMHEMY R RAUSDIRP DG R HIEG! WISG WBDH/R QZ IHOMBY DG
SIRGEN 7R WH H WAKDAZ H GR QRAH | HRYHD DEAN FOBIAW FROXEIQN XSIUEH RXUM P V DQG HIXLSP HADY GHHEHG DG FROMDOD GHYHBS RUMKERRI\ 06
QHE RN DAOWAMUH \R CFFRP P RADM CRXDODG DQIALSDMG FKDQIHY 1Q WRKQREJ\  RXUBAMGQHN DQG RSHDIMY AKXV P D BHKOP HG || ZH GR GRAP DNH \WH GHRHADY
LQHXF HOV RUXSIUDGHY \R P OQEQ D HERN FOSTEGI R RSHIDIY RQ FXUMHDADCG | XWUH JHHDMRYY R ELRIGEDQG FHIXOUGHE RN WAKGRRN @PHD WH * DG *
VAPV RAUBXMGHW DG RSHIDY WXV FRXTS EHDGYHYHD LP STRMG

: HKDYHD GADIMUUHRYHY SIRIUP \R ABQUMRQ RAURSHDIVY SIMRIP DG AW R BQ DEMCDIYH GFDINRQ LQ WH HYHOAR D FDBWARSKH + RZ HYHJ \WHUH DUH \HYHIDC
IDARY WDQILQY) 1URP KXP DQ HURUVR GO FRUXKSWNRQ \WDAFRX@ P DRUIDED G WWH \WH WP H RAUSDWRP LY SDMDTD RUIXD XDYDOER! R RAUXVHIEDH D/ D URXO\R \KH
QMR |, | RAUSDINRP LY XQDYDDE® I RUDMI QU LIFDAHIRGR WP HDVDUAXOWR VXK DWDQUMRQ HSHADD GAUQ) SHIN SHIRGY Z HFRX@ K | HUAP DI HWR RXAUUHSXBINRQ
RURIDG RURWR BWYHXHOQ R Z KIFK FRX@ DEYHYHD O HARXUBXMQHW DG | LDOADOAKOV

* URZ QI RXURXWRP HUEDVHG-BHG/ XSRQ WHH | HRRYHRSHDWRQ R RXUP RELG DSSTFDWRQVZ 1MW P RABGIRSHIDIWY) W WP vV QHAZ RNV DQG WQEDLGY WDW HGR QRAFRQWRO

© HDHG-BHEH-ONRQWHLQMRSHIEOW R RXUP RELG CESTFDIRYY/ Z W SRSXTUP RELBIRSHIIY \ kP VAKDAZ HER QRAFRQURO\KAK D/* RRIGIVS QARG DGL2 6
DG 0D FKOQIHY LQ VKK \ WP V \WDAGH UDEH RXU SURGEWT | XQRARDIW RUJLYH SUH HIHQMOWHDR HQAWR FRP SHIMWH SURGKFW FRXS DOYHYHD O HRAAKH XVOIH R RXU
DSSIFDIRYYRQP REGIGHAHY $ GAWRDD R GHIVHUKLIK TXDIW P REGISURGFWV [WA/LP SRUMIQANDARXUSURGAENZ RINZ HOY W DUDQIHR . P REGIWWKGRBILHY \ AP V
GHE RN DG WBEDB/ \WDZ HER RVRQIRD: HP D QRABH\VKFFHW XOIQGHYHBSIQ) BHIMRQKISVZ W NH SDMASDONIQWHP REGILGEMY RUQGHYHBELQ) SURSAWKDY
RSHDMH [ HAYHD Z LKKHVHWKGREILHY \WAP V GHE R RUMBELG/

| ZH DI XTEBI \R NHB XS Z 1\ DOYDRHY/ 1Q (9 WRKGRBI\ ZHP D \KIHJD GHRIGH LQ RXU FRP SHIMYH SRIMRD 7KH (9 LQGAMY LV AOURMY HG B\ ISIG
WKQREILFDOFKOQIH | Z H DUH XQEBIVR NHHB XS Z W FKOQIHYIQ( 9 \WKQRBI\  RXUFRP SHIMYH SRIMRQ P D GHAMIRIDM Z KIFK Z RX@S P DAMUDID DQG DGYHYHD O HAARXU
BXMGHY SIRGHRAV RSHDIY WXV DG | LDIRDOFRIGURY $ VWAKQRBILHY FKDQIH Z H SOQWR XSIUDIEH RUDEIBARXU( 9 FKDUILQ) WHINRQY DG %ION 1 HE RIWINR\E DHLQ
RGHWR FROMHWR SURYLGH( 9 FKOLILQ) VHYLEHYZ LW \WHOMAMKGRE\ -+ RZ HYHJ GAHR RXUCP WG FDK WARXUAHY RXUHIRWWRGR\RP D EHP WMG $Q IDOWHR RXU
FKOLILQ) WEANRQ/AR FRP SHMH | HRAYHD Z LW RMHUP DX CRXUHMFKDUILQ) WIARQYZ L@KDP RAUBXMCHN RSHIDILY BAXIVDQGSURGHW

: HQHGWR P DQDIHJURZ W LQ RSHDINRQV AR UHD] HRXUJURZ W, SRIMIDODQG DAKLHYH H SHRAMS UHYHXHY RXUI DLOXUH AR P DCDIH JURZ AK FRX@S GMKXSWRXURSH.DIRQY DQG
XGP DMD SUYHOAXVILRP JHOH.DIY WHURHOXHVZ HH SHW

,Q RUG-U\R \BNH DGYDQEIH R \WH JURZ \K \WDAZ H DQNALSDM 1Q RXUPXUHADGG SRMMIOP DNHN Z H BHIHYH WDAZ H P XWAH SDQG RXUP DN RSHDIRY/ 7KLY
H SDOURQZ LEISDFH DML QU LFDQWRELQ RQRXUP D HP HADQG RXURSHIDARDD CFFRXQIY  DOGLGQIRIP DIRQM APV : - HH SHAARDIZ HZ LEIGHHG R FROMXHWR LP SURYHRXU
I LCOQALCOFRQURY RSHIDIY  SURFHSXUAY QG P DI HP HQNGRIP DIRQ M VAPV & H Z LEDDOR QHHG R HIHRAYHD \WIQ P RIYDM DJG P DEIH RXUHP SR HV 2 XUIDIOWH \R
P DY HRXUI URZ W FRXB QMXSWRXURSHIDIRQY DQG XGNP DM SUYHIVIGRP JHHIDICY WHUYHDMAYZ HH SHRW

, Q RE-UMR DCFKLIHYH \WH CERYH P HQMRGHE \BUHV WH JHHDOWDADLHY R RUFRP SO0 DUH\R P DQEIQ DG VK | RUKDUG Z RINQ) HP SR HHAVZ KR KDYH LQCRYDIYH
LQWDIYH/ DV/Z HODAR NHHE DFRHH HRQH SIQURQRSSRMQUWAWURXIK P HJHUDQG RUDFIXAMMRY

© HP D EHXQDEGNRVKFRHM XED LOM UDMUHFHNTFTXLMANRQVLQ D FRWAH | HAMHDQG GRQ GUKSIYHP DQQHJ
2 XUNKFFHW G-5HOBY RQ RXUCELOW \R JURZ. RXUBXMGHW DG HKDGRH DQG BURDGHD RAUSIRGANR | HIQIV 1Q BAGRQH \R FKOQILQ) PXMBP HUG-P DQB/ FRP SHIMYH

SUAKKUAY QG COYDRHV LQWAKGREILHY © - HFRQIMMH R VHOURK | RUYLCE®! CFTXMANRQ FOQEGDM/ RUMDAD LE DIDCHHV\KDAZ RX@ H SOQG RXUP DINANRSSRUNQWY DQG RUJEGEDC
SIAHFH $ FRAQI® Z HKDYHSUYRA® DQGP D LOWHI XMHSXUXHWHIFDXAOMROR - LOYHAR HOVLQRUNRQAYHOMU/UHIIY \R GHZ. EXMCHAHY SURGAEWRIMFKGRBILHY
DV/DSOWR RXUIURZ W\RDM)\ LOXMIGR GYHBSIQ) \WHP LOMEDID 2 XUIXMB\KFAHW Z LOGE-BHG LQSOWXSRQRXUCELON \R P DIHWHH SDQGHGBMQHN I RTBZ LQ) \WHH
WIQLRMRY ((FOGQ) FKOTBIHY UHIMMG \R WH P DD HP HQADQG P R R Q7 RSHUDARQY DQG DARFADAG LGRUDHE FRIV DQG FRP SBf LW DARADMS Z W WH WHHDA
ODFDAMMRYY R 6HP CRRQGHPADGS ( GRME %OH DY Z HDDY I XVUMUH CFTXMMRYY 2 WHJUMNY LOYRYIQ) SRMDNID! XWMUH DG FRP SBING CFMXAMNRQY DOG MDAMILE LOYHXR HOW
LGFOGH

UMW DXRADMEZ W FRIGANY GHADIHFH

SUREGP VIQMIUDA WHSXUKDHG EXMGHAY SIRGANDIGWAKGRBILHY

LTV VR CFKLHYH\RH DQALSDMG W GHUILHYDQG RYHLSD LQY | RUDFTXMMNRQ/ RUXQDQIASDMG FRUV DARALDMG Z 1\ CFTXAMMWNRQY/

LQYDIG\OBYDXXP SR/ RUSRAQNICCFTXMANRYY

IMXHV/P DQEQQ) XQIRP WHIEG/ SURFHWY FRQURY DG SRIAH/

QAYHMRQR P DDIHP HOMYDIRQIRQI R RAUFRMBXMGHN

DOYHYHH | HAVRQH MY EXMGHN UHIDNRQKLSVZ LW \KSSTHY GMEXRLY DG PP HY

UMWDIRADMGZ W HOAMIQ) G P DNANIQZ KIFK Z HKDYHAP MG RUGRH SHIHFH

SRMIMOBRWVR N HP SR HVR CFTXUHGEMQHARY 006

LR DHG®I DO CFFRXQIY DGFRP SIOFHFRW




;. HARP SHMZ W RKHUFRP SDQHY I RHHRSSRWWQMHY DIGZ HP D BHXQERIWR FRQUXP P DM \XAK CFIXMMRQY RUNRQAYHRXUAY RQFRP P HADD UHDWRIEG \MP V
RUDNDD, QBBAWRQ CFTXUHEEXMHMAYP D KDYHRQIRQ) RUSRMMNDOICHOWY GIDCFDIP V LGFXGQ) \RWWIG RUSHIRDAY FDIP V' RUBGYHYHRSHDIY IMXH/\KDAZ H
I DOR QVFRYHMURXIK GHGA @I HFHSURMR WH CFTXAMMROQ

(YHQU ZHDHY DHR XK ICHOW FDIP VRUMXHY Z HP D QRAEHCEGI\R CFRXADMYD AP DMVKHP QDIQWGEHR WHUHDMS CCHONYDQGAEP DIHY |, QSDWAX@U \R
\KHH \WAKDABURURZ (HYR DR CFTXUHG EXMCHWHY RUSURSHWWY | DBG\R FRP SO Z W RURKHZ. [VH YIRDWS CESTAERI @Y. VRUBHXONRY | GG R | XOLKHURRQARXOC
REQI DARQY R WHUPXWRP HY RUIDGG WADI - ®J BOREDQI DINRQ/\R HP SR HHY RUWLG SO ZH DV WHMFRHWRU P D BH I LCDOADD  URSRQUE®! | RUWHH YIRDIWRQY/ DG
IDOWH/DGP D K THIWBSXBNRDOKDP RURKHZ IVHEHDGYHYHD OHRAMG $ FIXAMMRQY DOR [ HNXH® IWXAONQWHUHRGQ) R JRREZ L@DG REHILQIBRI LE® DWHN Z KIFK

DUH\XEMPR SRAQITCLP STLP HOAQWH I XMHWDNRXGE KD RXUILGDGADOUAXKOV || Z HZ HHVR WKH DEAMRDCHTMXW LOFRQGHRANRQZ LW \KFK CFTXAMURYY \MVP D GOMM
RAMBFNKRTHY

;. HKDYH@P WG LQUXUDQRH FRYHIDIH | RUYDURXY CCHOMWY DQG AP DIHY LOFXGQ) SRMMDOLCNMURY DQG VXK LOXUDQRHFRYHDIHP D' QRAEH DGHTXDIM LQ D FOBMRRSKLE
VINDNRQ

;. HKRIB HP SB HUQCEOW LQXIFHIHHDM FRYHIQ) G-DK RUZ RN BDMG LMY R HP SE HYY : HKRT SURSANDGE JHHDOME OV LQAXIFH FRYHIQ) FHYEQ
I GRLGHVIQYRLQ) \KLLG SO \KDARFFXURQRULQWHSUHP MAVR RAUFRP S - HP DQEQBXAMGHWV IQMIXSWROLQAXUIGFHI RUNA. GFDIRYY 2 XULQXIIGFHFRYHIIHP D EH
LOX I LAHQAR FRYHUDQ FOIP | RUSIRGEWITEON AP DIH R RXUI L HGE DAHV LMY RUHP SBR HHLGMUHY $Q (CEAN RIEP DIHW RUFDOHGE RXUI CRLOWM RURXU
SHYRIHEN RIGRUQXIDFHFRYHIIHP D BAXOMORXULGRXUIG) \KEWBQADCFRW GG DAYHYMROR BRI/

2 XUIXWUHVKFRHW LV @UIHD G-BHXGHIWRQWHSHIRUP DGRHDQGFROMXHEVHMEHR 0 IFKDHD ) DUNDY RXU&KDLLP DQDQG&KIH ( [ HRAMH2 [1LFHU

: HSUAMHQ® G-5HIG VR D \LIQU LFDQAH WWKSRQWH H SHIHFH CELOWAY DG FROMXHG VHYIFHVR 0 IFKCHD ) DUADY RAUSKDLP DQOQG &KIH ([ HRAYH 2 1LEHU
$ QMRXIK Z HKDYHDQHP SR P HOAIWHP HONO SOFHZ WO U) DUD/WDA \MIBAR O D Z KIFK LGFOGHY DARP DIF \KFFHALYHRGH\ HDUUHGHZ DOMIP VKU MUL
RRKHZ VWP HD WP LADAGE, HWHUSDWY WHERWR 0 U) DANDANVHYLIEHYIRUDQ. UDRQFRXE SIRYHAVSIWHWR RAUAIO RSHIDIRYY UANXLUHDGVEURSRWRDMCP RXQ/
R UARXUAHYDOGP DD HP HWDAKIRQ DG FRXAB KDYHDP DMIDCDOG DEYHYHH | HAWRQRXUBXMGHW [ LDGADCAROGURQ DG UAKOVR RSHIIRY/

2 XUIXWIUHVKFAHW DOR G-5HI6/RQ RXUDELMIVVR DADANDQG LHBLO KLIK® TXDX IHESHIRQGHD

2 XUIXUHUH KFRHW/ DOR G-BHIB/ XSRQ RXUCELON \R DREFADQG BBIQKLIK® TXOM LHE SHYRQGHD ( [ SDMRQR RAUBXMGHN DG WH P DEIHP HONDQG RSHIDIRQR RXU
FRP S0 Z LADUHTXLUH DEAWREOP DIHY DQG HP SR HHV Z W LM H SHIHH DQG RAUNKFAHW Z L@EH KLIK® G-BHIEHARQ RXUCHAW \R DMEPADQG UHBIQ \N.AGDG
P DO HP HQABHYRQQHODQG RIHUHP SBR HAY 7 KHIHFDQ EH QR DAKUDGFHWDIZ HZ LGIEH CEGIWR DMEFARUUABIQKLIK® TXOM LHG SHIRQGHD$ VRXULQGAMY  FROMH/R HYROYH
FRP SHIMRQ! RAN.BG SHYRQGHY LW \RHUANXAMH SHIHFHZ LOEHVLI QU LEDQA7 KLYFRP SHIMRQP D P DNHIWP RUHGL LEXONDGH SHOLYHVR DATPAKLUADQG UABIQ TXOM LHG
P DI HYDIGHP SR HV

* HDUHLQ DKLIK® FRP SHMMYH( 9 FKDUILQ) HUYFHY/LQGAMN DQG\KHHFDQ BHQR DIXUDQRH\WDAZ HZ LOEH DEGIVR FRP SHMZ W P DQ. R RXUFRP SHIYRLY Z KIFK DLH@UWHJ
DQGKDYHJ UHDWUI LODGADOUHRXUAHY

© HIDAHWRQY FRP SHIMRQ | URP FRP SHMRLY/ LQWH (9 FKTILQ) \HYLFHVIQBAY  LGFOAQ) FRP SHIYRLY Z KR FRYX@ GXSIFDMRXUP RAHD0 D) R WHHFRP SHRY
P D KD/H\XEWEQMIED JUWDMJI LQOGADDP DNANY DQGGHYHESP HOABRXUAHY DG RMHUFDSCEOWAAKDD XY , QOEAWRY WHHDHYHY [HZ EDWHYAR HQN LQRWHP DUHARU
RXUVHYLEHY 7 KHH FOQ EH QR DAXUDGFH WHHRH WDADQ. R RXUPXUMHQADGS [ XMUH FRP SHIVRLY PDQ R ZKRP PD KDYH | DUJUDMIUARUAY Z

GHYHES HYLEHY \WDADUH \KEWEQMDED  HIXLYDBNRIVKSHIRUVR RUNHYLEHY 7 KHIH RUH OQ O HQAQ RUFRP SOOIV YHY UMNL DQG \SHRX@MYH GAH R \KH FRP SHIYYH
HOMLRP HQAQZ KIFK Z HP D RSHIDM




2 XUFRP SHIVRLY P D EH CEBIWR SURYLGH PARP HY/ Z 1\ G HIHONRUI UDAUFCECELONAY RUBHH IW\KDQ Z H FDQ SURYLGH LQ DDV \IKFK DY \WMFKQFDOTXOM LFDARQY SDWA
FROMPASHIRIP DRH JHRIUBKIE SUAWVHIRH DG GUYHUSUAH ) XWiHU P 0D R RXUFRP SHIVRLYP D EH CEGIVR XM H\KEWEQIDD J BDMIBARXUAHY DG HRERP IH/R \FDBIWR
GHHBS FRP SHIY SIRAV DG WRKGRBILHY QYHWOBYIZ D 16 XVE Z1QQQ) BIRDGHJFRQMFWRUKILHIZ D RAUHP SR HVE RIHIQ) P RHOFDMYH FRP SHODIRD
SOANDIHY |, Q \WH HYHQAKDAKH P DINANRU( 9 AKOULQ) WIMRQY H SDGBY Z H H SHRARDAFRP SHIMR) Z LAOIQMMI\ D DEAMRIOFRP SHMRLY HIMJWH P DINHADGG P
FRP SHVRLY H SOOG WHU SIRGAEWIGH/ |, Q RBHUWR VHRXUH FROMPN \KFFHWX® Z KHD FRP S Z WK OLIHU Z HODILGDQRHG FRP SDQHY ZHPD BH IRAHG R DIUH \R
FRUEFMOOAMP VAKDMBURYLGH| RUGZ HUDIJ B DAMSD: P HOMUR XVRYHMH@ HR WHFRQMIPAZ KLFK FRXGS DGYHYHD O HRARXUP DLILQY 2 XU DOUHWR FRP SHAMH | HRIHD Z W
UASHWRDQ R WHHRURKHU CRRLY FRXGKDYHDP DMIDCOGYHYHH | HAARQRXUBXMHY SIRGHAW | LDGADCFRBURQRURSHDY XAV

: HKDH H SHIHRHG VI QU LFDQARXMRP HJ FROFHADWRY LQ UHRHIASHIRGY DQG RXU UHYHXH GYHY Z RX@ INHD GRICH UL DQ MIQULFDQARXWRP HJ | DLBG W SXURKDVH
SURGXFWULRP XV DWDQWA SDIMG GYHY

*XUQ) WH\ HOUHQGHS' HRHP BHU WHIHZ HH R POMRP HYWDAFFRQMS IRUPRHWID R \RBOUYHGHY ' XUQ) \WH\ HOUHQGS' HAHP BHU
\DBV\R DMIQILFDQABMAP HUBBUAFOAG R VREDUWHOM ' XUQ \WH\ HIUHGG' HHP BHU \DBV\R D\UIQILFDQNDARP HUBBUAHOAG R VRIDUHYHOM
2 XUBYHOH®BYHY Z RXGBONHD GHRICHL [Q MIQU LFDQNAMRP HJI DBG\R SXUAKDHSIRGENURP XV DAIQIASDAMG GYHY

| D\KILG SOV DVHIW\KDWZ HDUHLQ UQILQ) XSRQ IWIQMBRMDCSLRSHIV WKW Z KHKMHUVXFRHAM XCRUGRMWARXS \KEMPAKV\R FRA® DG WP H FRQUKP LQ) QM DIRQ RJ
H SHOMYHOFHOWY DQGRXUBXMQHWP D, EHKDWP HG

7KH( 9 DYG5( 9 AOULQY LQBAIHY DHFKDUIRMI HEE, WHH MAMIFHR P DD SDAQNV FRS, WKW WEG-P DU COGWIGHVHRUAV $ VZ HI CRHLGRBDIQ) FRP SHIMRD \WH
SRWELON R LOMBRXOOSURSHWY UKW RDIP VI DOWKVIWRZ V 2 XOWFKQRRILH/P D QRABHCEGIR Z MMBGOQ WG SO FOIP VRUUW KW DI QMKHUXVH $ GIWRIDD
DIKRXIK Z HKDYHIFTXUHG 1 URP RMHUFRP SDQHVT SURSUHIY \WAKGRII\ FRYHIGE SDAQIV Z HFDQERAEH FHBIQWDAIQ. \XFK SDMONVZ LOQRAEH FKDEPIHG [ QDICDMGRU
AURP YHMS , QMIBRNCOSURSHW 1Q UQIHP HOARDEP V DICLOMKY FRYXGS KOP RXUUHIMROKLSY Z W RAUPXMRP HY P D GHAU XM PP HY RP \MEVFUELQ) \R RXU
HYLFH/RUFRXGSH SRHXVAR QU DIRQZ W UASHRARWHHFDIP V ( YHOLL Z HOWHQRADSOMNY VR D). O DARQLOYRILQ) DRXWHP HUDQGWWLLG SOV DO DGHYHRARRP HIQDQ
\WFK QM DARQFRXTBP DNHIWP R LEXOVRUXVVR GH HIG RXULQMIBRXDOSURSHIV LODQ VKEVHIXHMMI DIRQLQZ KLFK Z HDHDQ@P HSSOW $Q R \MHHUAXOVFRXTG KOP

RXUEUDQG DOGRSHIDMY XAV

$Q IQMBRXOOSURSHIV WKW FDIP DIDQIKY RURKUPARP HY Z LW RUZ WRAP HIWFRXTS BHWP H FRQMP L) H SHOUYH VR @A DA RUVHNB! DG FRXCE AYHY
P DY HP HQABARXUAHY DQG DIRIRD $ Q DGYHYH GHALP LODIRQ DOR FRXES SUYHIWKVIURP RHIQY RUVAYLEHYVR RXAUPXVFP HYDQGP D UHTXUUH\WWDAZ H SURFXUH RUGHYHBS
\WEVIDAAM\V-LYLFH/ARDAER QRAG UQIH

;WM UASHRAR DD LQMIBRXDOSURSHYY WKW FDIP DICQWAKY RURUPAOEP HY ZHP D KOYHVR SO GP DIH/RUMRS XMQJ \WKERB\ |RXQGWR EHIQYIRDWRQR D
\MLLG SOV UKW © HP D' KDYHVR VHHN D @FHOH | RUWHWKQRER)\  Z KIFK P D QRAEH DYDXOEGI RQ UDRIEGI\MP V P D MIQULFDQ® LGRU-DHRXURSHDMY H SHOH/RJ
UHTXLLH XV VR UAKIEARXUBXMGHA DAY LORIHRUP RIHUBASHRN 7 KH\WMKGREI\ COR P D QRAEH DYDMDE® | RUCFHQH \R XV DADIDS VD UAKOVZ HP D DOR EH UG R
GHYHES DIMCDAYHGRO LQ UQILQY WRKQRBI\  Z KLFK FRXQBUHTXLUM\LI QU LFDQWH | RVWOQGH SHOH

7KHVKFFHWR . RXUBXMGHW G-5HG/LQ GLIH SDWRQ RXUDELOINV R SIRMAWRXUSLRSUHEL LG RUP DIRQ DQGWAKQRBY\ DQG HY RUFH RXULQIMIBRMDCSLRSHIV UKW DI DLOW!
WILGSDUMY

: HUHD RQDFARP HMIRQ R SDMVARS, WKW\HYLEH P DN WDGHP DUN DG WBCH VHRMA@Y V' DY Z HDDY FRQLGHNDIW SURFHEXUAY DQG FRQAIPNDOUHKIRNRYY R
HABEDK DG SIRMANRXUSURSUHEY WKW DOR Z KIFK SURVIGHRQD QP WG SIRMANRY © HFDQIRADKXUH\ RX\KDADR. SDAQIVZ LAIMAHZ W UASHRAR RAURPUIBH® SHIBQ)
SDAMNCSSTFDIRYY LQDP DQGHMDA LYH/XVWHSURMANRQ\KDAZ HVHHN UL DADD RAWDADQ. | XUUH SDMQWVMKHG VR XV Z LOGRNEHAKDIBRI HG LQYDICDMS RUALRXP YHQAMG 2 XU
PAUHQ® DAXHG SDMIVDQG Q. SDAMQWV\KDAP D AKHLQWKH I XMUH Z LW UASHRWR SHIAQ) RUIXVMUH SDMADSSTADARYYP D QRABIRYLGH\K | LHHQ® BURDG SURKMANRQ RUWH
PD QRASIRYH\R EH HY RIFHCE® LQ CRIRY DI DQMDBIHG lQUQIHY $ QR Z H FOQERADIKXUH\ RX WDADQ. 1 XAWMUH VHYLFH P DN U IVADARYY Z LAOBH IWXHG Z W UASHRNR
SHIEQ) RUIXMUHDBSTFDNRQYRAKDAIQ. UHI MG VHLYLFHP D Z LQEHHY RIFHEBGIRUSIRVIGHDGHDOMSUIRMWROR RAUSIRSUHEY UKW

: HHE-DYRUMR HOMULQR DI UH-P HQVZ W RXUHP SR HHY D05 FRQMIPRLY DG DI UWHHP HQWZ AN SOMEYZ AW Z KRP Z HER BXMCHN R @ WWFFHW/\R DG AVFRKUHR
RXUSURSUHELY LQRP DIRY : H FOQCRAEH AHEIQ \KDAKH WABV Z H KDYH\ENHD Z LaDSUHYHAKDXKRL HE XVHR RAUMFKGREI\ RUWH UYHYH HILGHHIQ) R RAUMFKGRBRI\
0 RURYHU RKHYP D, LQGE-SHIGH® GHYHES WRKGRERILH/WDADUH FRP SHIMWH R R4 RULG UQIH RXULQMBRMOOSURSHW 7 KHHI RIAP HUAR RAULQMIBRNOSURSH WY WKW
DOR G-5HIB/RQRXUGI CCCRNRQY DI QXL UC HYEHCQ) \KFFHW XO EXVZ HFDQGRAEH\KUHWHHDRNRQY Z LOEH\KFFHM XO HYHD Z KHQRXUUI KW KDYHEHHRLQUQIHG




) XU H1 HRRYH SDAQMADG-P DN VHYLFHP DN FRS\ W KWDGE WICHVFFBABIRMAIRQ P D QRAEH DYDDEGILQHYHY FRXQI LQZ KIEK RAUNHLYLEHY DUH DYDDEGI RYHJ
\WH , QMCHN, Q DEAURY \WH G DOWBOELG/ UMY \R \WH YDIAW H)RATEON DIGVFRSHR SIRMANROR LQMBRXDOSURSHW WKWLO( 9 UHDAMS LMY DUH XGFHMEQ
DOG\WOHYRLGQ)

5 \MAWV5 HIDMG\R/ HIDOD DAKLYDQGS HIXDWRYY
&KDQIHARH MY | HEHDO WM RULQALCDIWRCDODY VRUUHI XOWRQY DESTOFDEGIVR XVARXG FOXVHDQ HRIRQ R RXUPXUHOWARP SHIMYHUHIWRY

2 XUBMGHV LV \KEMPAR D YOUHW R 1HHIIO WBM DQG LQMEDARTOQY V DG UIXDIRY (FOGAQ) \WRH Z W BASHFWIRYHP HOMCR-QIHY SURP R 1XHC
HILFHA DQG DOMEDM IRPVR HHI\  HBRUF YHAFBY DOG RKHY 7 KHH QF V DQG BIXDWRYY DG WH LOMSUABINRD RUCSSIFDIRQ R \WHH @ V OQG UIXDIRY/ FRXG
FKDQH $ Q UBAURQ HIP LDIRQRUANVAUP LGDRY DSSIFDARQR JRYHIP HONKEMAHY DG HRGRP LF LGFHYHYEHFDAHR SRIA. AKOQIHY | VFDOMKWMAQ) RURKHJUDRYY
PD UAKOLQ AP LQWKHS BYHIH/ 1 URP JRYHP HIRXUAHY DG GP LQVKHG GHP 06 | RURKUSURGEW |, Q DEAWR) G @¥ V RUWHIXOMRYY O HAMY RAUBXMQHA FRXT EH
HIPAG 7KHH O V DQG W XDIRYY/ DH [ BTXHA® FRW® \R FRP SO Z W DQGP D GYHWD UQILFDQASRMRD R P DI HP HOAV DWQIRY | ZHIDOWR FRP SO Z WK \WHH
DESTFCEGIQY. VRUBHIXDMRYY Z HFRXT EH\KEMRAAMR \LJ QI LFDQAICELOMA Z KLFK FRXGSDGYHYHD O HAARUBXMGQHW

7KHHDHP DY 1 HEHII0 WM DQG LOMCDIRIODY V\KDAP D Dl HRXUBXMGHY [GFOXGQ) P HDKUA/AR U XM ( 9 VDG RCULQ) M VRPV || Z HIDOR FRP SO Z WK
\KHHDSSTIFCEGI QY VRUBHI XDWRY Z HFRXTS EHVKEMAVR \LJ QI LFDQAMCELOMWAY Z KIFK FRXGB DGYHIHD O HAVRXUBXMGHN

7KHHDHD QP BHUR MIQU LFDQAP DY XQE-UUHYLEY. DQG QVAXWRQ Z LW UASHRAR JRYHP HOAIXOMRQY Z KIFK P D D HAWEXMQHN DG RUKDUP . RXUPXVRP HY/
DOGWHIE, DOHIHD O HAARXUBXMGHW | LQDQRDOFRGAMNRQ DG UAKIVR RSHIDIRY/

,Q DEAMRD R JRYHP HMOGG BWIXDRY DIHR CRAMW (6% DQG SUYDR DGYRACA JURKSY \WHWRKGRBI\ LOBMY  DQG RKHULGBMMEY KDYH HABEQKHS RUP D
HXBEQK YOURXY Q7 DEAMRE0 RUG HMHQAHD WIXDRY WEELG/\WDAP D SOFH DEAWRIOEXGHY ROWFAKQRRI\ FRP SOQHY &XMRP HYP D H SHAAKDAZ HZ LOP HHA
YROQEBY FHWIFDIRQ/RUDGHHR REHMEEDG/HIEDKHGE WHP RUKLGSDMEY || Z HDHXQEGIVR P DQBIQWHHFHMYLFDIRQYRUP HAAKHHWIELB, IWARXTS B
G 051 RURXUNROMRQY DG DGYHIHD O HARXUBXMGHN

3UYDR FRAH.QVDQG@ZV RURKHJIGRP HAMF RUIRIHIQUHIX@WRYY P D DGYHIHD DI I HANRXUBXMQHN

: HOHPAUH® \WEMAVDIGRUP D LQWH I XWUH EH\KEMRAWR Q@ HIRXV SUYDR. 0QG OB WU @ V ) RUH P SBI \VRPHS 6 WBMY P HPEHYR WH ( XURSHI
(FRFPLF$UD WHS QMG LIGRP DOGP ) RAHUMUMGRNRYY LQ Z KIFK Z H RSHIDM KDYH DERSMG VAP HIRP R SUMTR DG GO VHRXUMY @F V DG BIXTMRDY Z KLIFK
LP SRH\LI QL LFDQWARP STDGFHREQIDARY/

7KH ( XURSHDQ 8 QRQYV* HHIIO DB 3URMAIRQ 5 HIXDIRY 3* ' 35”7 \WH &DIIRGQID &RQMP HUSUWYTR $PAR 388&35° WH&DNRQD3UWYR 5LIKWS AV
3835%° WHERBUDR3IUYIR $PAR&3$"  DOGWHARIHRNAVS FAERFHOQ 3HIRIO DB3UWIR D352 QHO RMALY 3& 36" H HP SO\ WHYXQHIEMVR RXU
BXMGHN W \WH HYRVLQ) UHIXORY  HYURGP HOMMIDAG \R SHIRIO@W 0 DDIHP HMY DWQIRD P D EH AYHWG DQG RXU FRP SIDFH FRW DQG SRAQIMIDACELQW P D)
LFUDHD/DUAKOR DEAWRDODNRDODG LOMDNRDOHIXDRY BTXLUHP HOVUHDAG\R DSUYTR DG B

) DLOUH\R FARP SO Z 1\ DQNFRUXSINRQ DG DQVP RH OXQGHIQ) @7V LOFXAQ) WH) &3$ DQG VP LOU@Y VDWRADMS Z W DRIV RANGHR \WHS QWG 6B/ FRXG
\XEMPAXV\R SHIDWY DQG RKHUDGHHFRQHNXHGRHY

© HOH\XEWMAMR WH) &35 WHS 6 GRPHIF BUEHY VBMMARQEGHSIO 8 6& T WHS 6 7UDMHIB RWKHS 63 3575,27 $ PVWHS QMYUEHY $ PAVDG
SRWE® RKM-UDQIVEUEHY QG OQMP RH OXQEHIQ) @F V1Q FRXQUIHYLQ Z KIFK IWARQBAW CRLYY |, WIFH/\LIQULEDOAIMWLL IWOIOY\R FRP SO Z W WH) &:3% DG RKHU
DQUYFRUXSIRQ @ \/ \WDASURUEMFARP SDQHY DQG WHUHP SER HHY DG \WLG SDMY LOMP HADWHY/ 1URP SURP IMQ) DARR Q) RIHIQ) RUSIRMAQ) QUA® RUIGEUHA®
[P SURSHUSD P HOV RUEHH W \R | RUAIQ JRYHIP HOAR I LADY SROWDOSOMAY DQG SUYDM HRRU UASHOV |RUWH SXESRH R RAEIQQ) RUMABIQQ) BMGHY QUMY
BXMCHV R D) SHIRQ RUMHRXUGQ) O DO/IQMH $Q YIRDARQ R WH ) &3$  RAHU CESTFEG! DOVARIXSIRY @7V OQG DQVP RH OXQEHIQ) @F V FRXG LAXOMQ
Z KMBEGZ HUFRP STIQN DEYHYHP HADFRYHIH [QMHIMDARY BRWR H SRWSUYIBIHY RUVAYHIHFUP LORUAYLOVIGRIRYY Z KLFK FRXGE KDYHD P DMUDID DGYHYHH [ HA
RQRUUBEXIIRY BXMGHN RSHDMY WAXW OQG SIRGHW |, QDBAWR) HQXUQ FRP SIDFHP D EHFRW® DG WP HFRQMP L) OQG WASRIEQ) W) HIRAP HOARIRD
PD UAXOVMQD\MIQLLFDQMEYHYRQR P ORI HP HAY DMQIRO DG UARXUAHY \LI QU LEDOABH HOHFRWY DQGRMHUSIR HUMRDO HY/

([ MY DOG | XVMUH HOYLRQP HBOKHDEK DQG \D HAV @V DQG UHIXAWMRQY FRX@ LHXENQ LORUHDWHG FRP SIDQAH FRWV RU DEAMRCOORSH.DY) . FRWV RUFRQUAKRIRD FRIV
DOGUHAMAIRYY ) DIOUHVR FRP SO Z 1MW \KAK @ VDG UHI XAMRQVP D LHXOVQ \KEWBQIDO LQH/RURKHUTP MIAMRQVAKDAP D DEHYHD LP SCRARXUI LQDGRDOHAOVRUWH
UHKOVR RSHDMRD

%OON DQGIWRSHIDIRY/ D/Z HODMWRHR IWFRQUIFRLY \XSSTHY DG PR HY DUH\EMANR FHYSQHOMURGP HABODY VOQG U XIIRYY LFOGQ) OF VUHDMG\R
WHXH KDQBIY WRIDIH WIQSRMBIRY DG AVGRIOR KT DERXY \KEVBGRHY DG Z DAM/ D/ Z HODY HBRURQE Z DAM/ DQG KDWZ D Z KHKHUKT] DERXY RUGRAV7 KRH @2 V
P D UDUHXVRURKHYLQRXUYDOH FKO.QWR REBIQ SHIP LW DGG FRP SO Z WK SURFHEKUA/KDAP SRVH YDURXY WAMANRY DG REQI DARQAKDAP D KDYHP DMIDOH | HAWRQRXU
RSHIDARY ,| N SHIP W DG D5SURYDY FORAEH REBQHE RQ DFA-BBEGIWP V RULL RIHURSHIDARGDOUATXLUAP HOW FOQCRAEH P HAQ DP DQCHMDIY CRRLY | RURXURSHDIR)Y
RURQD\WIP HICH\WDAP HAVRXUFRP P HADCREQIDIRQY WP D DEYHYHD [P STRARXUBXMCHY

( QVIURGP HAEDOGG KHIGK 0GG VO HY @7 V 006 WIXOMRY/ FOQ BH FRP SB] 0QG PD EH \KEMPMR FKOQIH \KAK D/ \MURKIK GHZ WXL HOV HIDRAG DAMKH
\XSUICDIRCDD (DIRDO \WE (DIRJDO DGG RUGFDOBYHORUQHY. RUP RALLHG W XDMRQY/\WWDAP D EHLP SBP HOAMG XQE-UH MY @7 7KH (DMUHOGGH \WOAR D) FKOQIHVLQ
WHHOZV GV UIXTMRY DG SHP WP D EH XQBUERMER! OGG P D KDYH P DAUDOH I HRAV RQ RAUBMGHY ) XMUH GI MR DG UHIXDWR)Y RUFKDQIHY 1Q H M)
GINMDNRY DQG BIXMIRYY RUQMSHBMRY/ WHIR  LFOGQ) WRH UHIMY W KOWZ DUH P D4 CRMUKY  HBRRRQLF Z DM RUEDMHLIEY FRX@S FDOH DEAWRIOH SHEWUY
WIMIANRYY DG GHD VIQFRIGHRANRDZ LW RXURSHIDIRQYDYZ HODVRKHU XUUHSURMAN \WHH \WOAR Z KLEK FOQQRABHSUHARMG

) XU Z HRXUHQ® UHD ROWLLG SOV AR HOKUAFRP SCOGFHZ W FHYBQHOYILRP HQEODY V LFOAQ) WRHUHDAMG\R WHAVSROCR KD DLERXV DG QRO KT} DR
ZDMW $Q 1DOUHWR SURSH® KOGED RUGVGRHR \KFK Z DX UHIDEBW R Z KHKHUVKAK | OUA LY 960CNIV RULW FRQMRALY P D UAXOMQ ACELON XQGE-UHYMURGP HOAC
@7V IGFOAQ) BXWRAIP MMG\R \WH&RP SUHKHLYH( QYILRGP HQBCE HERQH &RP SHODIRQDQG/ ILHAWS PAVR&(5&/ $°  XQEHUZ KK QCEOV P D, EHLP SRHGZ LWRX
UWIO0G\R [ DXORUGIIH R FRQUBAMRY | RUWH LOMIMDIRQ DG FODXS R ARQEP LCDMS VWY DV Z HIDDY LP SDRW \R KXP D) KHIGK DG AP DIHY/ \R QDMUIDUARXURHY
$ GAUWRID ZHP D QRABHCEGIR VHRXUH FRQAIANV Z [\ \KLLG SO/ AR FRQMAHWHUNH XSSO FKOIQ DG AVGRIDHYLFHY | RURKUBXMCHY Z KIFK P D BAXONQLGRUDHG
FRWVI RUFRP SODCRHZ LW HOYLLRGP HQBODY. VDG UHI XOMRY/

7KHHDRAR HOAR GINDMRY [P SBP HAMY FKDQIHYIQ\S] GIIMIMRQ RUSRIAHY 1O Gl HHIASHRIWDSKIE MUMGRNRQY [QFOXGQ) \WH 8 QWG 6B DQG VAYHLDO( XURSHDQ
FRXQAIH/FRXTS P DIRUIDED LP SORARXUBXMCHW 1 LODGRDOARQAMRQ DQGIHAOVR RSHDIRQY

- HFRGANBEMHN JGEDD DG LAILGARP H\ - UWHMUOQVLOQ P XASE MUNVG RIRY 2 XUFRQRIADMSH | HARHLCARP HVS UDIM FRX@ EHP DMUIDD DoYHYHD DI HAMGE
VHYHDO CRARY LFOAQ) RO Wi @7V WHIXONRQY DG WY RUWH LOMBUIARNRQ WHIHR XK D/ \WH 8 QWG 6\ , G MINRQ 5 HOAIRQS$ AR ZKKK PRY



RMHURDQIHY LQWRGFGD  FRISRIDMP LQP XP \Bf RQFHEIO8 QWGE\BM/FRSRIDIRY/DGD  H AVAVE ROFHUBQWRAN UHE-P SWRQVE 8 QMG 6\BAMY FRSRUDIRDY
W SRIA LQUDIYHYDQG UH RP VXQEHUFRQMGHIMRY \XFK Dv\WRVH UHIDAG VR WH 2 LIDQ] DINRQ | RU( FRGRP LF &R 2 SHDNRQDQG' HYHBSP HOW 32 ( &'~ Y%DH( IRRQDG
SWRIVBKIWY RV 36 SURMAMKH( XURSHDQ&RP P LWIRQIV VB DG LQYHXM DIRQY DG RMHULGMDIYHY  \RHSUIANH/R WY DAKRIMAY/ LOMUMVGRNRQYIQZ KIFK Z HRSHIDM
WHURROMROR IMKH/DUMQ) 1URP \§f DXGWRUH CP LCDIRQV/DQG D). UHIWG LOMMMRUSHIGWY 6XFK FKDQIHY/P D LGFOCGH EXWIHGRATP WWG\R. \WH\E DARQR RSHIDIY)
LGFRP H LQYHR HQACGFRP H GYLGHIB/WHFHYHE RU LQWH\SHALLE FRQM WR Z WKRTIQ) i GYIGHIB/ UR DAV DG IQMANENG

. HDHXEGI\R SUHARWZ KD BHRP VP D BHSURSRHS RUHIZRMG LOQWWH | XU RUZ KDAH | HRAXAK FKBQIHY Z RX@ KDYH RQ RXUBXMHY EXWXRK FKOQIH/ R \WWH
H WAMKH  DH BRIKWOQR M GIMMIRY WIXDWRY/ SRIAH/ RUSIIRANAY 1Q MUMVGRIRY/ LQ Z KIFK ZH RSHIDM  FRX@ LCRUHDVH \KH HXWP DAMG \If  CCHOW \KDAZ H KDYH
H SHOWHG\R GO DG SODG RUFRXHG RO RXUE RQRICDMS 6 \BAMP HAR ) LADOADCBRMIRQ DG RKHZ IVH DN HANRXUN XWMUHUAXOVR RSHIDIRYY FDK | BZ VIQ D SDWAXOUSHIRG
DOGRYHDORUH THAHWY  UDAVLQWKH | XWUHLO FRXQIHY Z KHIHZ HKDYHRSHIDINRQ/ UHSXFHSRWAE UHMUOQY AR RAMNKDUHRTHY DG LGRHDHWHARP SBf LW EXUEHDIGFRWR
Wi FRP SIDQgFH

2 XUIDXUWHWR P DLQMLQ H | HARYH LOM QDOFRQARCRYHUI LQDQADOUHSRINY FRX@ KDYHD P DIMIDCDGYHYHH I HANRQ RXUDE MV VR UHBRUINRXUI LODQADAHXOVRQ D WP HY DQG
DFRXUDMEDMY

" XUQY WHIRX TXOMMUR ZHIGQNIHG, 7 GHIAHARY DY \R FKOIH P DDIHP HADGG WH UAXIFMRQ R CFFHW/\R D\KE K WP DAD\EMADY ) VADC

Z D/\KHLQUIO, HOUWDAKY\XEMGDY Z DV \KEVRMG R WA LW LQMCDCFROARY RYHUI LQDGADOWSRMGY ) XUHU Z HAG QRAGIARD P MVADBXOIRQR DAHMEQCRQ

FDWK \KDUH EDVHG FRP SHODIRQWIQTRURQ Z KLFK P DI HP QAL VDV DQ NRIAG RAPUHIH 7 KAVHGH LAHAHY [GEYIGAOD RUQWHDIJWIDM FRP BIGHGZ W LDGHDOM

FRP SHODIY FROARY FUHDMG D U-DRCDEG! SRIMELAM WDAD P DMUIDOP MBAP HIR \WH FRORICDMS | LCDGACOWBAP HQN P LIKWGRAEH SUYHOAG RUGHARMG RQ D\WP HD
EDAY : HH SHAWR U HADMWHHFRQUROGH LAHAH/GAUQ)

SVAWFRIGXQ@U WP $ &RQNRY DG 3URHEUY LQRXUS QMO HRWRQ) RP . IRUMH\ HIUHGG' HA-P EHU P DI HP HQAFRGFOIGHG WDAD
P DAMUDOY. HINGHWLQ RXULQM CDOFRQRCRYHUI LCDGRDOUWSRWY H MAGDVR * HHP BHU © HIG-QNHG FHYSQ GALIQ GH LAHZAHYLORXUP DRI HP HWIE DO WA
UVLHZ. FROURY DXRADMG Z LW \WH I LDGADORGRAH UHYHOH DQG LMY SURFHIAY ' XUQY Z HFRP SBING\KH WP HADIROP HDKUAY UHIDAG\R WY P DAMIDCY. HINGHW DY/
R' HHPBEU

2 XUI DOUHVR P CLQUEQ DSSURSUIDM DG H | HAMH QM IDOFRQARY RYHURXUI LGDCADOUHBR MY FRXTS UAXONQ P MKBMP HWLQ RXUI LODGRDOWEBM HOWV DG SRMMDID
WEMAKV AR \DGRNRQY RUQMAM DIRY/E! WHE( & RURKHUBIXDRY DANRIMIE/ DG FRXE FDAHXVVR GHD, WHILOQ) R UTXLUHG BERWZ W \WHG( & DOGRUUERWY) R
I LCOGACOWAKOV $ QR WHH HYHOV FRXTS UKV D GHRIGHIQWHP DINASUFHR RXUFRP P RQWRFN $ GRRXIK Z HKDYHVENHDREVVR P CLQUEQ RXULQM QDOFRQAROVAKRMUA
DV UNXUHG Z H FOQGRASXOLIQAH \WDAD FRUROGH LFHGR. Z LADGRAUHKXONQ D P KBIAP HQNQWH [ XVMUH 6HH2 WP $ + &RQNRY DOG 3URFHEXUAY + 0 DIIHP HOW'$ QOXOC
5 FBRWRQ, QMEDO& RMRR YHU) LQDGADCS HSRMEY™ | RUIXUNHULG RIP DARQRQP DMIDY. HINGHAHY




, | RAURKIP D/ RUMGI P HQWVUHDWY) VR RXURUIMFDCERFRXQIN) SRTAHY SLRYHWR BHLOFRUIHRWRXUI LODCADCFRQAWRQ DQGUHXAVR - RSHIDINRQY FRX@ BEHDGYHIHD Dl HAKMS

7KHSUSDDAROR! [ LCDCADONDM HOVIQFRQRP W Z WS 6 * $$3 WNAUAP CEDIHP HYWR P DNH NP DMV DQG DAKP SINRQ/AKDAT | HRAKH TP RXQVU-ERIMG LOWH
FRORICDMS | LQDGADOWBAP HON DQG DFFRP SO0 LQ) RV - HEDH RXUHXIP DMV RQ KIMELIFDOH SHUHZFH DG RQ YOURXY RKHUDAXP SWRQ/\KDAZ H EHIHYHWR EH WDRIEG!
XQEHUWH AR WEFHY DV AVAXAWHS XQE-UR0 DOIHP HOAV' WAXWIRQ DOGS$ OMY R ) LQDGADDS RAMR) DG 5 HKWR 2 SHDMRYY LGRXGHS HHZ KHH O \MY'$ QQKOC
5 FERWIQG LO RAUFRQRICDMS | LADCADOWBAP HOW LGFOGHG KHIHO 7KH UAXVR WHH HAP DMV IRP \KH EDLY | RUP DNQI MGIP HOV CERAWWKH FOW L) YOOHVR DAHIV
ACELOIY DG HIXW DG WH CP RXQAR  UHYHOKH DQG H SHOHY\KDADUH GRAUDGE0  CESDHAURP RKHUVRXUAHY 6LIQU LFDQADXXP SIRQY DQG HANP DAY XVH 1Q SBEIUQ) RXU
FRORICDMS | LDGADOWEAP HN LGFOGH WRVH UHIDAMS \R UYHH UHFRIQURY DIBZ DGFH | RJGRENKODFFRXQN LOHRY UAHYHY 1P SOWP HWR JRREZ LQD LOEH LW QYHG
DQG GRY @YHS DAHV SHMRQ DG RMHUSRIAHMIP HOABHH LW SIRGAAZ DUDQN YOODIRQ DIBZ DIFHY |RJGH HWHG I DAHNV YDODMRQ R FRP P RQ WRAN Z DUDON DQG
\KDUH EDHGFRP SHODIRY 2 XUI LQDCADOFRQAMRQ DG UAXOVR RSHIDARQVP D EHOGYHYHD O HRAMG L RXUDKKP SWRQYFKDQIHRUL CRAXDCFLLRXP WBRHVGL T HUIURP WRHLQ
RXUDWKP SINRQY Z KIFK FRXGSFDXVHRXUUAKXWVR RSHIDARQ/\R | DOEHBZ WHH SHABNRQ/R VHRXUM/ DD MV DG LOMUIRY WX LQDGHIHIQWHSUFHR RXUFRP P RO
RN

5 LAWS WRADWG Z LW 2 XUBHRXUWEY
2 XUFRP P RQWRAN SUFHI OFMDAGVUQUIFDQ® 1Q  DQGLVANHD VR FRQMXHR | OXFMDMILRP IWFXULHABYHOQ

7KHP DINABUFHR \KDWW/R RXUFRP P RQWIRAN [OFWDAG\UQILFDQ® 1Q DG LVANHD R FRQMXHR | OFNDMI URP LW PXUHOABYHOLO CXUQ) DG
WURIK' HHP BHU IRUH CP SB WHP DINHWFRMQ) SUFHR RANKDUVIIQIHGIURP DBZ R SHMKDHWRDKLIK R SHMDHOQEG D/R 0 DFK
RXUMRAN SUFHZ D/ SHUNKDLH ) X0MUH DOCRXGAHP HOW FRIFHOQ) WHIQRGAIROR Q. SIRGFW VHYLFHY RAWRKQREBILHY RURKOIHY IQ SURSAWBUAQ) SRTAHVE. XV
RURXUFRP SHIMRLY RUFKDQIHV LO HDIQIVHANP DMVE, DIIOMNV CP RY RMHUICRRY FRXES FDAOHWHP DINHABUFHR  RXUFRP P RQ WA \R | OFMDM VVEVEQIDM $ OR RN
P DNV KDYH H SHIHGAHG H WP H SUFH DQG YROP H YRIDMIMY 1O \WH QXA HIU 7 KLY YRIAMIM KDV KDG D \KEWBQAOH | HAARQ WH P DNASUFH/ R VFRXUMKVR P DD SXECF
FRP SDQHVI RUUDRQY | BNXHR® XQUADAG\R WHRSHDIY SHIRUP DFHR WH\SHFLLLE FRP SDQHY 7 KRHEURDGP DNAWORMDNRQ/P D DR FDXVHGHRIGH/LOWHP DNAABUFH
R RXUFRP P ROV , QYHIRLYAHHN.Q) \KRWIAMP @NXLAW \KRXTB EHLY. DHWDAZ HFOQGRADXKUHWDARKUMRAN SUFHZ LaGRBDHWR SUMRAD KLIKHUGYHY

$ SRWEBH \KROWTXH] H GXHWR D\KGERIGRUHDHIQGHP DQGR RXUFRP P RQWRFNWDWILIHD H AHH3/AKXSSD P D GOGWR | XUKMHUSUFH YRIMWINVLO RXUFRP P RO MIRAN

,QMUIRYP D SXUKDHWKDW/R RXUFRP P ROWRAN VR KHEIHH L) H SRKUHLQRXUFRP P RQVRAN RAR \VSHRXOMRQWHSUFHR RXUFRP P ROWRAN 6SHRAXDIRQRD
WHSUFHR RXUFRP P RQWRANP D LQRYH@ERQ) DOG\KRYW SRAKUA 7R WHH \WOADIJ B DMVKR W SRXUHH FHHB/WHQ® BHUR \KOW/R RXUFRP P RQWRAN DYDDE®1 | RU
SXUKDH LQWH RSHD P DUHMOQYHIRLY Z W \KRWH SRKHP D KDYH\R SO DSUHP P \R WHBXURKDH RXUFRP P RQWRAN | RUGHIYHY \R GEHYR RXUFRP P RQWRAN 7KRH
WBXUKDH/P D LQWMD GIP DNFDID LGRMDHWH SUFHR RUFRP P RQWRAN XQIDLQYHARLY Z 1 \KRWH SRUKUH DUH CEG R SXUADH DEAURDOKDIU R FRP P RO BN R
FRYHUWHUKRWSRIMRD 7 KLV LY R\MD U HUBG R D/ D3 \KRWIXH] H $ \KRYWTXH] H FRXTS B0G \R YRDMB! SUFH P RYHP HQV LO KD R RXUFRP P RQ RN \KDADLH GRY
AUWAD FRUHDMRWHSHIRP DFHRUSIREHRWR RXUFRP SO0 DOG RIFHLQYHURLY SXURKDHWWHWKDBY GHAHADY R FRYHAHUMRYERIMROWHSUFHR  RXUFRP P ROV
PD GFRICH : HEHIHYHWDARH UFHAYRIMDY LORXUFRP P RQWRANP D BHOMH LQSOVMRN\KRYWIXH HAKDAP D' EHWP SR [GRBDIQ) WHSUFHR RXUFRP P RQWRAN
Z KIFK FRXG UAXONQDEWR \RP HRUDTR \ RAULQYHWY HOAQRXUFRP P RQWRFN

: HKDYHD QP EHUR \KDLW/R FRP P RQ WRFN IMXDE®I XSRQ H HAVH R RAMBQAQ) Z DULDQW DQG WRAN RSIRYY DQG DR $70  FRP P RQ WRAN SIRILDP 1Q SOFH \WH
IXDGRHR VKK \KDUHYFRX@ KDYHD M QU LEDQABOMYHLP SDRARD RUMBNKRTHY

$VR 0 DFK Z HKDG RAMBOECQ) Z DUDQM\R SXUFAKDH \KOUWA/R FRP P RQ AR DG WRFN RURQV\R SXUKDH \KIWW/R FRP P RQMRAN
2 XU WFBVR , FRERIDIR) DAKRU HXVWR IMKHXS\R P LARQ\KIW/R FRP P RQWRAN Z KIFK Z RX@S SHIP IVKVR IMKH XS \R DQ DEAWRIOSSIK (PDMD P LARY
DR HG XQWKHG\KDWR FRP P ROWRAN DWLULYLQ) HIHAARWHISSUR LP DMQ® EHUR \KDWW/R FRP P ROV PXUHM® RAMBQEQ) DOGWHQ® BHUR KD UHYHG
| RUIXOGRH XQEHUZ DUDON DOG WRAN RSWRQY: - HDOR KDYH DQ DARH P DA $70 © SIRIUP 1O SOFH SXKDQAR Z KK ZHP D IMKHXS R PIAIRQR RUFRPPRQ
REN [URP \IP H\R WP HLQ WH SXEQF P DUNHIV DG KDYH UAHYHG KDBWR FRP P RO RN | RUKLY SXERH $ FFRAQI®  Z HKDYH WH CELAWV \R L\WKH D \XEWTQIOQ®P EHUR
DEAURDOWD/R FRP P ROWRAN LOWHI XWUH Z KLIFK Z RXGS AOMW\KHSHF-QII HRZ GHYKLS KHISE, H LMY WRANKRTHY

60BVR D\XEWNNDOXP BHUR WKDWR RXAURRP P RQWRAN LOWH SXETF P DINANARX@ FOVHWHP DINAABUFHR RXAUARP P ROUWRANWRGRIXCH |, | \WHHDHP RIH\KDWY
R FRP P RQWHAN RITHHG I RAMDBIWWBQ EX HY DHZ LX) W SXURKDH \WHR\WH P DINHABUFHR RXUFRP P RQWRANP D G-RICH R DP DUNHABUFRH DAZ KIFK BEX\ HY DUHZ LAY R
SXUAKDHWHR THHG\WKDBWR ARP P RQWRAN DG HBLY UHP DO Z LAY \R\VHOWH KD/




2 XUH HRXAYHR | LFHY DOG ALHRARLY LOFOGEQ) RXUSKDILP DQ DG &KIH ([ HHRH2 11 LFHUDQG KLY D LIDMY FROFHODAGLOMGHURZ GHIKLS R RXUFRP P ROWRRN ZKLEK
ZLQ@IP IWRXULQ OHFHRQ FRSRUDMP DIWLY

$VR 0 DK RUGQUHARY DG H HHMYHR | IFHY FRBRAHY BHHIADD RZ (HS D85S P DMD R RURMWIEQ) WKDWH/R AP P RQWHRAN LFXAQ)
\KHEHH IADORZ GHIKISR 0 IFKOHD ) DNDYDQGKLVOI IDM/R C8SUR P DMD R RAURXMBEQ) WKDWHW/R FRP P RQURAN

$V D UAKOVRXULQUGHY KDYH \WH CELOW \R LQ OHIFH RXUP DRI HP HADGE O} DY WURIK WH HBRIRQ DG WP RYDOR  RAUYRDLS DG DEDRKMHUP DN DALY
BANKROHUCSSURYDD LFOQQ) DY 1 XWUHP HJHJ FRORIEDIR) RAVIBI R DORUNKEWQADE DR RXUDMHN 7 KLY FRIFHADAG YR SRZ HUFRX@ GVFRXUDIH RKHY | RP
IQUWDNY DY SRAQNIOP HJHJ \BN-RYHU RU RKHJ AKOQHR FRQNFOWMBQIRNRY WDAP D RKHZ VH EH EHH LADOWR RXU MBANKRTHY ) XUKH KLY FRGAHQADAG [QUGH)
RZ GHIKLS Z LGP WWKH SLTRIFDOH T HAWR \ RXULG OHCFH RYHURXUBXMCHN DG 0 DY \MURIK 00 MRFNKREHUYRMRURKHZ VA $ QR WHHH | HAWFRXQS GBI \KH SUFH
R RXUFRP P ROWIBFN

2 XU$ WFBVR |, GFRUSRUDINRQ J UDQWRXUERDUG WH SRZ HUMR MXH DGIMRCDOKDUHY/R FRP P RQ DQG SUH HILHG WRFN DQG\R G-V CDW DEAWRQDOHIHNYR SIHHIHGWRAN D@
Z WWRXWARFNKRGHJDSSLRYDO

© HDUH DAKRU] HG\R [WH \KDUW R FOSMIOWRAN R Z KIFK \KDUA/ DUH DARRU HG DV S HWHG WRAN 2 XUYRDE Z WKRAWD CRIRQE. RXU
VIBANKRTHY P D GALIQDM DQG MKH KDWY R SUH HIMG WREN LQ VKK VHUHY DY GH-P V DSSURSUDM DQG HAIEDK \WH WKW SUH HMIFHY DG SUMIGBIHY R \KFK \KDU
IFOAQ GYIGHIB/ ONXEDIRQDZE YRIG) WKW SURVIGHE WY FROMMAZ W 1 HYDED @Y

7KHWKWR KREHYR RAUSUH HUHG WRFN WDAP D BH WXHG FRX@ BH \KSHIRUMR WHUWIKWR KREHY R RAUMKDIAVR FRP P RQWRAN 7 KH G-V QDINRQ DG WXDCRH
R KD R FOSMUOMRRN KDYIQ) SUH HIHQINDOUWI KW FRX@ DGYHYHD O HRARWHU U KW DESXUMDOAR VKD R RAUFRP P RQWRAN ) XUKHU DD IWXDRV R DEAMRDOMRAN
FRP P RQRUSIHHIHG Z LA OM\KHSHIFHQWHR RZ CHYKLS LOMBWAR \WHD PXUHAMROHY R RAUFCSMBOXRAN DQGP D GOMIRXUERRN YDOHSHIMKDUH

&HIBQ SIRMMRQVR RXUFR.SRDMIRH.QQ) GRAXP HIWDQG 1 HDD @F. FRXGBAVRXIIH GHDN RUSUIHYHRAD P HLI HURUDFTXIMAWRQ DAD SUHP LXP SUFH

&HYEQ SIRVMRY R RAURLIDQ] DARDOGRAXP HIV D5 1 HYDED @Z. FRXE AVFRAUIIH SRMMIOCFTXMURY SURSROY GHIY RUSUHYHAD FKDQIH LQ FRMROR RXU
FRP SO0 RUCP YWKH SUFHWDNQYHWRYP D EHZ 1GIQ) VR SD. LOWH I XMUHI RAKDUR RXUFRP P RQWRAN ) RUH TP SBi RXUS WFBVR |, FRISRIDIRQDQGY0 @ VSHIP YKV
VR LWKH Z AWRAAIQ | XUHUYRMRUDRMRQE, WRANKRTHY XS \R \KDUR SUH HUHG WRAN LORGHRUP RUAVHUNY DG Z W WASHRAR HOFK VLY \R 1 WHQ®P BHJ
R \KOUA/ FROAWAN WHVHIHY DQG WH AL QDMRQR WHVHIHY WHYRWY SRZHY Ll D) R \KHWKOW/R WHVHIHY DOGWH SUH HIMOAHY DQG UHDAWYH SDWASDIYY  ROMRID
DOGRKHASHADOWKW L 0Q DOGOQ TXOW LFDARYY @P MIMRQYRUUAKIRNRD/R \WH\KDUVR \MHVHIHY

, | VHRXUMHY RULQGAVE. DQDOVV GR GRABXEDWK LMK RUUHSRUV CERXWRXUBXMOQHW RUSXEDK LCDARXUDIM RUXQ DYRIDE® UMUK UHSRUV DERXWRXUBXMOHW RXUMKDLH
SURHDQG RUMDAQ) YRXP HARX@ G-HFICH

7KHWDAQ) P DNHNVRURXUFRP P RQWRAN Z L@V \RP HH \WAMG-5HIG ROWH UMUK DG U-SRWWKDAHRXUMAY RULQGAY QDD WY SXEQWK CERXAKY RURKUBXMGHY
: HER QRAKDYH DR FRQURORYHUWHH DOV | RHRUP RIHR WH DEDOMV Z KR FRYHUXV I URP \WP H\R WP H\KRX@ GRZ QIUDEH RXUMKDUY RUFKDQIH WHURSIQRQR  RXU
EXMCHV SIRSHRAN RAUMKDHSUFHZ RXG ONHY GHFICH ,| RHRUP RHR WHHDIDOMWA-DHYFRYHIHR RUFRP SO0 RUIDO\R BIXOLD SXEDK WBRWRQXV Z HARXG
GHYMEON LQWHI LQIGADIP DNV Z KUK FRXES FDAVHRXUNKOUHSUFHRUMDAQ) YROP HVR GHFICH

2 XUBMCHVFRX@GEHQHIDRYHD Dl T HAMGDVD UIHXOR CANRQVR DARMMAKDUKRTEHY DQGVXRK DRMMWP FRX@LP SDRARHWDGAQ] YDOXHR RXUVHRXUMHY

BKOKRTHYP D 1URP \IP HVRWP H HIDIHIQSUR \ \RIFMBNRQY RUDGYDIFH\KDUHKRTHUSURSRVDY RURKHZ [NHDWP SAR H | HAWAKDQ) HY DG DAVHWWG OHFHRORXU
YROGR * LWHARYDQGP DDIHP HAS FYMAFP SCLIQ/WDWARQMANRUFRQ QRVZ 1\ RAUMRDADLE GUHRAIRQ RUVHHN FKDQIHVLQWHFRP SRIMRQR RXAUVRDGR ' LUHARLY FRX@
KDYHDQDGHYHH | HANRQRXURSHIDAY UAXOVDQG LQDGADOFRQAMRY $ SUR \ FROMAZ RXEB UHNXALHXVAR LPXUMI QU LFDQABI DODQG DGYMRY 1HY SUR\ \RTAMBIROH SHOHY
DG D3P LQMADAYH DQG DIVRALDMS FRUV DG UNXIUA LI QU LFDQAP H OQG DAWQINRQE, RXUVFROGR ' LUHARLY DG P QD) HP HQVAYHUG) WHUDRKQIRD I URP \WH SXUMWR RXU
BXMCHN VADAD\ $Q SHIFHYHS XGRHMIIQNAY D/ VR RXUIXMUH QUHRAIRY DG FROARD RXUCELON \R H HRM RQ RUMADAD\ - RUFKDQIHY R \WH FRP SRIMRQ R RXUYGRDIG R
" WHARLYRUVHQRUP DO HP HQAMP DUMCQY [URP DSUR \ FROMANVRXG GOGWR WHSHA-BIWRQR DFKOQHIQWHGLHRIROR RAUBMCHWRUQKEELDI Z KIFK P D UAXONQ\RH
®WR SRMMDEMCHN RSSRMQWAY P DNH IMP RUH QL LEXOWR SXWKH RAUMRDMLE LQADAYHY/ RUTP MRXUCELQN \R DMEPADQG UARIQ TXO IHG SHYRQQHODGE BXMGHN
SDMGHY D) R Z KLIFK FRX@ DGYHYHD O HAARXUBXMCGHN DG RSHIDMY WAKXAV |, | LGAYLGOY D XA DMY HBRAG\R RUVRDGR * LUHARLY Z [\ D\SHALLE DIHIED WP D
DOYHYHD O HAARXUCELOI R H | HRAYHD LP SBP HONRUBXMGHAMADAD\ DG FUHDM DEAWRDOYDOHI RURKUNKIWKRTEHY : HP D FKRRHWRLQUDM RUP D EHFRP H\KEMPAR
QUDIRQD/DUHXOR DSIF \ FROMANRUP DRKLYDUMCQ) 1URP DSUR \ FRQIMANZ KLFK Z RX@S VHLYH Dv DI XUKHUGMAIFARQ\R RAUVROGR * LUHARY DQGP DQIHP HQNIGG Z RX@G
UADLUHXAR LGRXUML QU LFDOADGAMNRICFRAN | QDEAWRY CRNRQ/AKFK D/AKRVHGHAUEHE CERYHFRXES FDOHLI QU LFDQAVORXDIRQY LQRXUMBN SUFHEDHE XSRQWWP SRIDY RU
\SHEX@IYHP DN/GHA-BNRQ/RURKHU CRRWAKRDAER QRACHAHAOLD UH GRAKHXQEHOLQ) | XQEP HOBY DG SIRGHWR RAUBMQHW




© HER QRAIQMG R D FDK GYIGHIGY RQ RXUFRP P RQ WRAN | RUWKH | RIKHDEGH I XUMUH DQG\ RX P XWALHD RQ LQRUHDVAY LQ WH P DINHABUFH R RXUFARP P RQ VRN [RU
UHMUQVRQ\ RXULQYHXR HOW

) RUWH | RIAHTE® [XMMH Z H LOMG \R BABIQ D) HUQQIV VR | LCDGRH WH GHYHESP HQADQG H SDQIRQ R RUBXMGHW DQG Z H GR GRADQIASDM SD LQJ DR FDK
AYIGHIE/RRXUARP P ROVEN $ FFRAQIO WRANKRTHY DG LOYHARLY P XWEH SUHEDHGVR UHY RQVDBYR \WHUFRP P RQWRAN CMUSUFH CSSUHA DIRQVR HUQ DOLQYHIA HY
BUAD ZKIFK P D GHYHJRFFXU 6\RANKRTHY DOG LQMWRLY VHHNGQ) FDK GYLGHIB/ WKRXT QRABXURKDH RUARP P RQVWRAN $Q GHMP LCDNRQWR SO GYLGHIBY LO \WH | XUMUH
Z |@FHP DGHDAKHGWANRQR RXAUYRIG DG Z |@E-BHIGRRXUIAXOVR RSHDIRY/ | LDEADCFRQAWRY FROMPMDOUAMIRNRY,/ URIRNRY/IP SRIHGE. DESIFEGIQY. 05
RHI CARYAKRHYRDG GHP VUHDYOQV
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: HP DQEQRXUSUCHSICH HAXAWHR | LFH/DQGLOMDMRDKHIGDOWYDN  / LFRD5RG W) GRUO 1P LYK ) GUED
7KAHR I LFH/FRQMMAR DSSUR LP DMD VIDXOHIHAR RZ GHGFRQERP LQXP \GOFH

,Q DEAVRY ZH GDH RIIFH\SIRH/ IQ 7HP SH $ UJRD %RZIH 0 DV @QG / RV$ QHDY &DNRGD $PWMEP WH 1 HKHMQR/ $ QEHS %-OP 6Ws DY/
( Q@G ,WIHDDG, QED ' HBLOGGYOQIDRMH 1URP Z KIFK Z HRSHIDMRXURXUHNBMGHN

,7(0 /(*$/ 3528&((' ,1*6

* HKDYHEHHQ SOV R AHYEIQ (B DOSURFHHA.QIVWDAKDYH DUMRLQWHRAY FRAYHR  RUBMQHW DG KDYH EHHQLGAG-QEDR RAUBXMCHN &HVIQR \WHFTIP V
\KDAKDYH EHHQ P 0GH DIDQMKY DEBIH [P RY RKHUWIQIV UK R FRQMPARUEUIK R H SUW DG P SOHG Z DO Z W UHIDG\R RAUSIRGEN $ GRRXIK QM DARQLY
LCKHID® XQHIEQ DQG Z H EHIHYH Z H DUH LOXUHG DIDOQMP D) \WAK LOXBRHY/ EDHS RQ SDMAH SHUHIFH DQG WH LG RUP DIRQ FXAUHO® DYDIME®! P DEIHP HOAGRY GRY
EHIHYHWDADD PAUHI® SHIAQ) DOG \WUDMHS QI DIRQ RUFRDEP VZ L@KDYH D P DAUIDODGHYH HI HAARQ RXUI LOGADDSRMRY MIXAW RUBKOVR RSHIDIRYY + RZ HYHJ
1 XMUH HYHQV RUFLUR® BGFHY PO XQNIRZ Q\R P DI HP HQAVZ LEDGHMP LGH Z KHAHUWH BAROMRQ R SHIAQ) RUWUDMHS QA DIRQ RUFTIP V/ Z LAXGIP DMD KDYHD
P DALIDCH | HANRQRXUI LCDCADCSRMRD QNG RIMAKIVR RSHDIRY/LQDD 1 XMHUBRNY) SHIRG/

2.Q$ XIXW D SXERUMS XM FIDN/ CRNRQ O \MWFDBWRCHG %00K Y %ION &KDULQ) &R HADD &DH1R  FY ZD/ILBGIQWHS QNG 6\BIM/
* IMMEVE RANRUWH 6RANHD ' MUFAR ) GRUCD DIDQKAKH &RP SIQ. 0 LFKDHD) DDV %ICNIV &KOWP DO R WH %F0WG DG &KIH ([ HHAWWH 2 [1IFHU D60 LRCHDS TP D
YIOMV&KIH ) L[CDCADR 111IFH) WH3960K/ CZ\KW 2 Q6HBWP BHU DCRMHUSXUSR MG VHRXUMIY FOW CRIRQ O VKIWFCBWRGHS9 IMRUDY %I &KDULQ) &R HADD
&DHLR FY ZD/ILBGLQWHS QWG G\ IMMPAE RAWRUWH BRANHD' IMMPWR ) GLUICD DI CIQWAKH P H GH HIEQWV DG VHHN.Q) R BFRYHUWH \CP HOEIHG
EPDIH/ \WH39 WRUD/ IZ\KW 2 Q2 RREHJ WH FRAOAFRQRICDMS WH 9 LIWRUD / [ \KWZ LW \WH 960K / T2 \MWOQG RY' HAHP BHU \WH FRXOVADSSROMS
7IQ RX: X $ G DQOHKX DG+ 0 DUF -RHSK \R\HYHD/WHER / HIG3MIQMIV 7KH&R/ HIG3@QNI VI LGG 0$ P HIGHG &RP STIQARY) HEUOW 7KHS P HGG
&RP SIIQNXBIHY TP RY RKHAKLQ)V \KDAKH GH HIEDQWVP DGH I DOHRUP MBOGEQ) \WIMP HIVCERVNH ] HOQG | XQRIRDIW R WHYION 1 HE RUN DG DAHWRDIP VXQEHJ
6HAMRY E DG D R WHEHPXUMAY( [ FKOQHS FWR 7KHS$ P HIGH3&RP SIIQWER/CRADCQI. G DIHVEXWHANWAR UFRYHUGEP DIH/ROEHDD R LQMIRYZ KR
SXUADHE RURKHZ VH CFTXUHS Y6IOMIV FRP P RQWREN EHEZHHQ 0 DK DQG$ XIXWW 2Q$ U0 YION DG WH RMHUGH HIXEDQW 1 LB D P RIRQWR
QWP IW\KHS P HIGH5&RP SIIQNZ KLFK KDVQRZ. BHHQIX®@ EUHHSDQGLVUDG [RUBMEZ 2 Q$ SUO \WH FRAVKHITS RIDCOU XP HMWRQWHP RIRQWR GMP IWBXWAG R/
LMXHD GAMRQ 7KH&RP SIQ Z KRD DQG FRP SBIMD GASXA \WH DEBI DR/ \KHHQ 7KH&RP SIQ KDY UHBLGHG B0 DOFRXQHDLQ REHWR GH HIG WH CRIRQ YLIRIRAO 7KH
&RP SO KDVQRABFRGHG DR CFFUCOUHIDAMG\RWLYP DIWUDVR * HAHP BHU DVIVEHMP LGHGWDNQ KK GRWFRQMIHCR Z DvHWKHUGRBURECEG RUMANP CEGH

2Q6HBAP EHU D\KDUHKRTHJGHIYDAYH Q7 \KWFDSWRIHS . BIQ GHIYDIYHD ROEHKDD R %ION&KDJLQ) &R Y ) DVHAID &DH1R &$

ZD/IBG QO [PL' DEH &RXQW &LUPXWERXUWHNG W SXIXH FOP V EHRILQ R WH &RP S0 DIDQMAAIONIV %RDG R ' LUHARLY DOG 0 LEKDHDS TP D WH 2. GIQ
/ IZ\KW  %0ON LV QP HG D/DQRP LQDOGH HIEDQW7 KH. BLQ/ T2 \KVWDIHW\KDARH' LUHRRUGH HIEDQN FDXVHG Y4ION VR P DNHKHWBAP HOAMKDATUH DAAKKHLQWKHVHRXUMA/
FOW CRMRQ 05 DV D UAKOWH &RP SIQ Z LALCRXUFRW GH HIBQ) DI DLQWKH FRORICEDAG 960K / T \KMDQG RRHUXQGHNHS LQYRAMDIRYY 7KH. GLQ/ TZ \MMDIHW
FOIP VDIDQAIKH' LUHARUGH HIEDOW | RUBWHIFK R 1 LGADY G/ DG FRSRUDM Z DM QG DIDQWDDR WH GH HIEON | RUXQUMWAHQUFKP HQV. B1Q GG QRADTON \KH
DBUHS @P DIH/LQ KLY FRP STIQVEXAKH\VHHNY @P DIH/AKMEGHS B\ WHERP SDQ D/DUAKOWR WH GH HIDQM EBHVR 1LGHDY GANY FRIER DM JRYHDGH FOQIHY
UMAMIRY DOG AVRJHP HOAR SUR W URP WH GH HOEDQN DG DVRLCH VT HAY DOG RKMHUQMDMRQ H SHOHY 7 KH SO DIUHG VR WP SRUDUD B \WH. GLOQ/ [Z \KMKQIC
\WHH LY DX RQWH P RIRQ\R G\P W/ [ LBG LOWH FRQRIEDMG %0K / [Z W2 Q-XCH \WH FRAKKEVMMAG \WHH HOAW] R . GLQIV HXBM D/ \WWH SDIQN  7KH
&RP S0 KDVQRABFR G5 DQCFFUCOHDMG\R WP DIWLUDVR * HAHP BHU DVIVEHMP LGHGWDNIQ KK GRWFRQMIHR Z DV HWNHUGRBURECEG RUMANP CEGH




2Q' HHPEU DCRMHU \KTUHKRTEH GHUYDRYH CRIRQ FLBNRHS %<DID GHIYDAYHD RQ BHDD R %N &KDUJIQ) &R Y ) DDV HADD &DH 1R

&$  ZD/IBGLOO ILPL' DEHE&RXQIV &LURXVE RAWDI DQXKH\LP H GH HIEDOV\KHG LOWH . BLQ/ ¥ WIS DAHWY VP LOUFDIPV D/Z HIDY DEAWROFDP V
UADIMY R WH&RP S0 TV QRP LCDIRY DESROF HOADQG KLY R P LGRIMAY DQG Z RP HD DQG \WH & RP SO0 TV GHAMRQ W UABIQ LW RAMGH DAWRU WH2%DID/ IZ\KW 2 Q
) HEOOW WWH SO DI UHHG\R FRORICDMWH . BL0Q DG %KD CRIRYY Z KLFK \WH FRXUWFRQRICDMS XQEHWH FEBIRY, Q UHYAICN &KOULQ) &RP SO 6\RANKRTHJ
" HIYDAYH/ MMDIMRQ / HIG&DHL R &$  7KHSDMA/DOR DI UHG R NHHB LO SOFHWHWP SRUDY Bt 7 KHFRXUABEVHNXHQ® YOFDMG WH FRQRIEDNRQR.G-UJ
DQG H SOIGHS WH ST \KRXTS | LI LB D P RINRQ R W HU Z KLFK \WWH SO KDYH GRCH 2 Q-XCH WH FRXOWAUH FRQRICDAG WH . BLO DG Y4<DID CRNRYY DG
UHQWBMG WH WP SR W 7KH&RP SIQ Z KRD DQG FRP SBIMD GVSXWWY \WH DB DIRQY WHHQ 7KH &RP SIQ. KDY BIGHS B0 DOFRXQUHOLQ RUEHUVR GH HIG WH CRIRQ
YURRA® 7KH&RP SIQ KDV QRAUHFRUGHS D CFROCOHIAG\R \MYP DWUDVR ' HAHP BHU DVIWEHMP LGHSWDAID \VKAK GV FRQMIHCR Z DV HWHUCRABURECEBIRU
HXP CE®H

2Q) HLOY DCRKHUMKDUHKRTGHUGHUYDYH Q7 \KWFLCBIRGHS 0 F&DXB! GHUYDAYHD RO EHKOD R %ION &KDULQ) &R Y ) DADVHADD &DH1R $

& ZDVIGBGIQWH ( LIKK -XAADD [MMPA&RXOQ &MN &RXQN 1 HYDED HHNGQ) \R SXUKH FOIP VEHRQILQ) WR WHE&RP SDQ DIDQWM] R %IONV GLHARY 06
0 LFKDHO5 0P D WH30 F&DXP / Z\KW %N LV @P HGDVDQRP LQDOGH HIEONT KHFRP SIIQVBGLOWHO FDX® / [Z \KVDAHWMP LMUDTBI DARQARWH. GLOQ/ [Z \KW
UHDAQ) \R \KH IR HOIV DALKH LQ \KH \HRXUMEY FIDW CRNRO DQG DAVHW FOIP V IRUBHFK R 1LGHADY GV DG XQWNHUFKP HOV7KH O F&DX®! / 7 \KMWHHNY ERK
LOMQRIYH DG P RHBY WHIH 1URP WH LQAYIGXDOGH HIEQWV DVZ HODV QLY DG R DMRCH V1 H/ DG FRW 2 Q0 DK \WH 1 HYDED FRAADSSURYHG WH SOV
VIEXDIROWR WP SRIDUOD B \WHO F&DXBL / L7 \MWKQMDNHHLY DXIQ) ROWHP RIRQWR GMP W1 LBG LOWH FRORIEDMG 000K / [Z MW7 KH&RP SDQ. KDVQRAHFRGHG DD
CFRUCOUHIDAMG\R WP DIWUDVR * HHP BHU DVIVEHMP LGHGWDADQ, VKK GAWFRQMIHIR Z DY HWHUGRABURECEGIRURANP CEG
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0 DINHAVQIRP DARD
2 XUNKDR FRP P RQWREN DHWEGHGRO7 KH1 DT &DSMID DINAMQGHMHY PERG % 1.
2 XUZ DUDQN\R SXUFKDVH FRP P RO RN \WDAZ HIH SUYERA® WDGHGRQ7 KH1 DA XQGHUWH PERDP Y 1. © ~ H SWGE WHUWP VRY) HEXOW DG

ZHHWP RGP WIEQ) 7KHUP DQQ) RAMBZESQ) Z DUDOVRQWHH SILDARQ GDMZ HIHDARP DIFDID H HFMVHG YLDFDKGWH HIAVHSXOXOQAR\KHWP VR \KHZ DUDON
QR \KDWR RXUFRP P RQWREN

BHRXUW + RTBHY

$VR 0 DFK ZHKOGDSSH IPDMD  WHANKRTHY R UFRG DG D JUDMIQ®P BHUR EHH LADOKRTHY | RUZ KRP \KDW DHKHE QD3 QRP IGHH R
SWHNV QP H

7KHFBMQ) SUFHR RXUFRP P RQUWARNRQO DK ZDv  SHMDOH D/USRWGE 7KH1 DGDT &CBMID DHN

5 HHQWBDBVR 8 QUHIIMMLHG 6HRXUMEY
1RH

\MKHUSXUAKDVHVR ( TXIW BHXUMEY
1RH

" IMGHG3RIA

: HKDYHQHYHUGHFOUHG RUSOIG FDK GYLGHIBYRQRXUARP P RQWEN © HPXUWHQ® LQIMOG R UABLQ DIDYDIMEG I XQB/DOG Q. | XMUHHAQQIVI RUXVHIQWHRSHDIRD
R RUBMGHW DG GR RAIQIASDMSD QI DY FDK GYLGHIBY LQWHI RIAHTEGI XM $ Q| XUMUHGHMP LCDNRQWR G-FOUH FDK @YLGHIGY Z LGEH P DCH DAKHGVAUHIRQR
RXUYROLG DG Z LOEHBHIG R RXUI LCDGADOFRQBMRY BAXAVR RSHIDIRYY FOSMIOUATXLUAP HQW JHIHIDOEXMGHW FROBMR)Y FRQUEAMOOTP LWIMRQY QG RKHUI CRRLY WDARXU
YROGP D GHP UHBYDQW
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7KH IRTRZ Q) GVAXWRQ DG DEDOMY R \WH UAXWV R RSHDIRQY DQG | LDGADORRGAMRY [RUWH \ HOW HIGG ' HHPEHU [ec] \KRX@ EH UDG 1Q
FROMQRNRQ Z W RXUFRQRICDWG | LCDGADOWERP HW DG \WH CRM/ AR WWRH FRORTEDMS | LQDGA.DOWIAMP HIVMKDADUHLGFOGHSE HYHZ KHIHLQ WKLY/ $ QD05 HERW7 KWV AHRIRD
JHHD® AVAXWH/WHUHXOVR RXURSHDIRYY IRUWH\ HDUHIGG' HHPEHU FRP SDUG\R WH\ HOUHG-G' HRHPEHU ) RUD QRXAWRQR \KH\ HOUHGG
CHHPEU FRP SDUHG W \WH\ HDUHQBG ' HRHPEHU SBDHHHWR 3DWY, WP 30 DIIHPHOA' AXWIRQ DQG $CDOMYR ) LCDGADO&RYAMRY DG
SHXWR 2 SHDIRY IQRXUSQDOOBHSRUINRY) RP . IRUMH\ HDUHGG' HHPEHU ZKIFK ZDVILGGZ W KHB( & RQO DUK 2 XUQVAWIRQLGFOGY/
IRZ DU GRNGQ) \WIAAP HON EDVHG XSRQ XM, SHABMRQ/ WDNQYRH UMWY DG XQRHIBLQINAY \KFK DV RXUSDQY REVMARHY H SHREBANRQY DQG LQMINRYY $RMDOURKXIVDG
WHWPLQ) R HYHQWFRXG QLI HUP DALIDD [URP WRHDQIASDAGLOWHHIRZ DG GR\Q) WIAP HOVDYD URXOR DQP BHUR ICARLY 6HH2 ) RZOG/ RRNGQI 6\BMP HOV

SN &KDULQ)  RXUKLIKHWBURUIW UHP DLQ/KH VDI HIV KHDGK DG Z HDEHQ) R RAUHP SR HY \WHUIDP LaHY DQG RXUFRP P XQUHY DQG Z H UHP DLQ FRP P WG \R
HMQ) WHQHHB/R RXAUPXMEP HY DG EXMCHN SDUGHY 7TKHERIG  SDQE-PLF VD KLIK® 100G VWDIRQ DQG MY GRAEXULIHQ® SRMEB!IRUXVR BHDREDED HANP DM \KH
LP SDRMP D KDYH RQ RXUILQDQALOCDGG RSHDIY LKAV © HZ LOFRQIMXHWR HYDODM\KHLP SCAAR WHRYIRQ) SWHFHR &R1IG  DQGPXASBI&RIG  YOUDQVRQRXU
EXMQHNDVZ HBOLOP RHDQG\WHIP SDAAR &RYIG  RQRXULGBAMN EHFRP H/FBDUH

$Q RHRUPRHR WHHXRIBIQNY UMY DG REHULQOHIHY FRXES P DMIDID D HAARXUUMKXOVR RSHDIRQY DG Z KHKMHUIRZ UG GRNG) WP HQWVP DGHE
XV XGP DMD SURYH \R EH DAFXUDM 2 XU DRMDOURKAV SHIRUP DQFH DQG DRKLHYHP HQWV FRXES GLIHJ PDALIDD 1URP \WRH H SUAAHG RU LP STHG LQ \WHH IRZ DG GRNGY
DAP HON ([ FFBWDV UHTXWLHG By THEHLDOVHRXUMEY @7V ZH XQGE-IBNH QR REQIDIRY R SXEQFD XSEDM RU UMYMVH DQ IRZDUG GRNG) WBM HOV ZKHKMU IRP QG
LQRIP DR I XMUHHHIVRURKHZ MV

8 6 CRMLYDUHUHERINMG LQWRX\DQB/H A-BWRUMKDUH DQG SHMKDUHDP RXQWV




2 YHMH

© HOWDGOAQ P OQX IRMI RZ HU RSHDRUDQG SIRMGHUR HBRME YHAF®! 3( 9 FKOUILQ) HIXSP HADQG GHERINAG (9 FKDULQ) \HYIFHY 1Q WH DBLGD
JUZIQY 8 6 DQG LOMIDIRIOP DNV IRJ( 9V %ION R HY UAMGHNIODGG FRP P HIADD( 9 FKOUILQ) HIXLSP HADQG \HYLFHY HIEQQ) (9 GUYHY \R UHFKDLIH DAYDURXY
GFDIRQWSH %IV SUCASIOIHR  SURGAEN DG VHYLFHY LV IW QDIRY LGH%ION ( 9 AKOUILQ) GHEZRNY WH3%ION 1 HERW DG %ION (9 AKOUILQ) HIXLSP HOVDOR
NQRZ Q DV HBRME YHKLFBIVXSSD HIXSP HQVE (9 6( " DG RKHJ( 9 UHDMMG VHYIFHY 7 KHYION 1 HE RUWDHD SURSUHEY  FBXG EDHG\ WP \WDANRSHIDAY P DQEIQY DG
P DAY %ICN AOULQ) WIMRDY DQG KOGEBY \WH DARFADAG AL (DI EDAN HIG RHIDIRYY 006 SD P HOASURFHMQ)  7KH %ION 1 HEZ RN SURYLGH SIRSHW RZ GHY
P DIHY SONGQ) FRP SOQHY DQG WM DQG P XQFLSDOHQMAY 3URSHW 30MGHY 0P RY RMHUWSHVR FRP P HIADORXWRP HY Z 1K FERXG EDVHG HYLFHY WDAHITE® \WH
WP RMP RQWRLQ) DQGP DEHP HOR (9 AKOULQ) WBMRQY 7 KHOAION 1 HETRUNVDOR SURYLGH( 9 GUYHY/Z 1\ YABDWEANRQLQ RIP DINRQ LFOEQ) WIRQ GFDNRY DYDLOELON
DQG! H DvDSSIFE®!

, Q REH\R FDBWUH P RUH URYHQMHY GHIYHS TURP. SIRMGQY) (9 FKDUJILQ) HIXLSP HQAR FRP P HIADORXWRP HY DG W KHS QLI HHNDM %N LOWWH (9 LQ UDXUKRMUAH
P DINHAION R THY/ 3URSHWY 3DMGHY D FRP SUHKHMYH WQIHR VROMRQYVIRU( 9 RKDUJILQ) HIXSP HQADQG VHYFH \KDAJHHDD | DDIQR RHR WHBEMHW P RGHY BEHRZ
QAlIHHUDKMEE Z KR BHOY\WHFRWR LOXBEIRQ HIXSP HQMP DQMDRH DOGWHSHAHQMIHR  UAYHHWKDUWHS

, QRUVINRZ GGV BXMGHN P RGD Z HIGRXUWH FRIVR WHRKOUILQ) HIXSP HADQG LOABEDNRY : HRZ Q DG RSHIDMWH (9 FKOLILQY WIMRQ DQG SURYIGH
FROGHAAW R \WH FKOLILQ) WBIRQ \R \KH Y4OCN 1 HERIW |, QWY P RGHD Z KIFK | DYRY UHFXUIQ) UYHOKHY Z H LGRXUP RUAFRAV DXARADMG Z WK \KH (9 AKOULQ)
WBNRQY WXV Z HUABIQ \VEWBQADD DY 9 AKOUILQ) UYHHY DAMIGHSANY GHERIN FROGHALW DG SURFHWQY 1HAY 7\ SIFDED RXUDIUH-P HOAZ LK WH 3URSHWY
3ONGHUDIVVEYHD HDWZ W H \WMRQANDADQEUQ) VWRDVREOR XS\ \ HOY/

,Q RAUYEICN RZ GHS K\ BUG BXMQHNV P RGHD Z H IGFXUWH FRWW R WH FKOLILQ) HIXLSP HOAZ KL WH 3URSHIV 300@HULGRXY WH FRWW R LOXBEDIRY : HRZ QDG
RSHDMWH( 9 FKOLILQ) WEANRQ DQG SURYLGH FRQGHRRNWN VR WHYAION 1 HETRUWY , QWLYP RGHC WH3 URSHW 3 00@HULGRX W AKHLOXBEDAR FRWWDARADMS Z AW WH( 9
WBNRQ WXV Z HVKDUHDP RIHJIHIHIRASRWROR WH( 9 FKDUILQ) UAYHHYZ WM \KH3URSHWY 3DNGHUIIHHDMG | URP \WH( 9 FKOUILGY WINRQDWUGHSANY GHERIN
FROCHAMYLNY DQG SURFHMQY |HAY 7\ SIFDD RAUDIUH-P HOAZ W WHSURSHWW 30M@HU@W | FOWZ LW H WMRQAKDVOQELY WKS\R |\ HOY

, QRXUKRIRZ QHG EXMCHNP RE-DWWH3URSHWY 3DNGHUSXUKDAHY RZ QVDQG RSHIDMAKHIGION ( 9 FKOUILQ) WIMRQ DG LRV AKHIQABEIMROFRA : HZ RUNZ W WH
3URSHW 3DNGHJE. SURMAQ) VM UHFRP P HIEDIRQY FROGHARMYY VR \KH %I 1 HEZRIW SO P HOABURFHWIQ) DG ROWRIOP DIQMIGFHVHYIFHY |, Q\KLY P RG-DWH
3URSHW 3 CVGHUUAEIQV DG NH-BVOIDAH( 9 AKOLILGY UYHQHY DWUGHEAIDY) QR RINFROGHARAW DOGSURFHWQY [H/

, QRXUYION DV D 6HMFHP R3DZ HRZ QDG RSHDMWH( 9 FKOLILGY WIMRY Z KBIWH 3URSHY 3 DUVGHULGRXOY \WWH LOABEIMRQ FRWV 7 KH3URSHWW 3DM@HUSD VXVD
1] HGP RQNO |HHI ROWHVHYLFH DG NH-EVODAH( 9 FKOUILQ) UYHHY DNALUGHBAMY QHE RN FROGHRIVWW DG SURRHMQY [HY 7\ SIFDD RAUDIUHHP HAZ WK WH
3URSHWRZ GUDW \ HOY

: HDOR RZ Q DG RSHIDM D UGH\WKDUQ) SIRIUP WURIK RAUZKRD RZGGVEMADY %0OH $ 51GWKDH // & %0H $° ZIWWHEIW R / RV$ QIHBY 7KLV
SIRIWP DBZ VRXVRP HY\KH RO R UHAHBRME YHLFB\KURXI K DVXEVAUSINRQ VHYLFH DG KDL HWRVHFOWY/ WURXIK RAURKDUJILQ) WRANRQY

$VSOWMR RXUP MRQWR | CAOMM \WH DERSIRQR (9 VWURKIK \WH G5B P HADGE RSHDIRQR (9 AKOULQ) LQUDAKRMH JGEDD  Z H D GHAFDAMG \R \EZ LQ)
FIP DMAGQIHE WHAQ) JUHKRAHID/HP MMRQY/FAHGE URIGYHAFGY : W\WHIRDOR EHQ) DODGHUIQWHEXGRWR (9 FKOULQ) LQUDAKRAMMHDGR PO P 1 L1Q)
RXUMKDH R \WH (9 FKOULQ) P ONAVZ H KDYH HABEQKHG VDADLE FRP P HIADD P XQASDOD0G WABOSONGHIKLSY CRRW LQBAMY  YHWADY DG HFRP SDMQI QP HIRXY
WIQIWEHAMDIR) GADIRY/ LFOQQ) DLSRW DR G-DBLY KHIGMADUHP HAFDD KRMY P L[ H5 X\VH P XQFLSCOV\MY P XGNP 1O UAGHIINIONGE FRIERY SON DOG UHFUHDIRD
DUDY/ SOUNG) GV UHDILRXVLQMBANRDY HABKUDQN UHEKGLY \FAKRRY DG XQYHYMEY WIEXP V \KSHIP DNV WDQSRUBNROKXEY DG Z RINSTFHEFDIRY

$VR' HHPEU ZH\RGRIGER HE FKOLHY R Z KIFK Z HHIQYINIV L HERIW | HHD SXEQF® CRFHME®IFRP P HIADCAKOIHY

/ D SUYDMFRP PHADOADUHY ' & ) DAKDULQ) (9 SXETFO DFFHMEBIAKOJHY ' & ) DMGKOULQ) (9 SUYDMAKOUHY OOG  WMGHQNO HHD
YIN( 9 FKOUHY LGFOMYHR FKOUHYSHEQ) \REHFRP P IWRQHG |, FOGHGIQWHYICN 1 HE RUNVDUH KOUHYRZ GGE XV 7KHUP DQQ) ZHHERQ
GHERN-G RQRKHUGHE R RUIQMDIRDOBYRUGER PHON /D FRPPHADORKOUHY ' & ) DMEKDULQ AKDIHY WMG-QND HHD  %IN( 9
FKOUHY \RG\RRKHS 6 GHERNY \RGIOMDIRTD 06 ~ G-BR H3LQMDIRDD 7 KHAKOLIHXQWRME CERYHDHGHAR \Z 05 RAWRUU-STR-P HAXQW

$ V UH ORMS LQ RAUFRQRIEDAG | LDGRDOWEAP HQVDVR ' HAHP BHU Z HKOG DFDK EDDFHR ZRNGQ FDSMIOR DG DQ CFRP XDMG
GHIAWR CXUQY WH\ HOW HG-G' HHP EHU s8] ZH IGPUHS AR R DG UASHRALYHD : H KDYH GRAK HY

ORKIHYHG SUR MEH MW




5 HHQW HYHBSP HOW
) HEXDU 8 QGHZ UWHQ 3XETF 2 || HIQ)

,Q) HELQW Z HFRP SBIMG DOXQEHZ UMK U MMIG SXETF R HIQ) R \KDUR RXUFRP P ROWRAN DADSYXETF R HIQ) SWFHR SHAKDH : HUFHYHS
OSSR LP DMD LQIURWSURFHHEYI URP WHSYXEQF RIHIQ) DQGLBSUA LP DAD L QQHABURAHHE/ DWUGHSANDY WHXQEHZ UMY GVRXQAIGGRIHIQ) H SHOH/
SOGE XV ,QOEAMRY WHXQHZ MYKDYHD @) RSWRQ\R SXUKDH XS ViR DQ DEAMRIO \KOUW/R FRP P RQMIBAN IURP XV DAKH SXEQF R 1 HIQY SUFH GW\KH
XQEHZ UMEY QVFRXQN DG ARP P MIRQY 7 KHSXETF R IHIQ) Z D/P DEHSXWXDQWR RXUDARP DIF \KHD U MADIRQWEM HIAWRQ) RP 6 $65 LBGZ W \KMHB( & RQ-DDY

DG SIRGHAMY \XSSBP HQNEDMG) HELXLY YOURD) VWG DY WH VRBI ERRN XQQQ) P DIHUJIRMWHRIHIY + & : DQZ WKW &R 5RK &DEMIDSDNGHY
DOG7 KIQN TXW CAMGDVFR P DDIHY| RAKHR | HIQ)

$ FTXIMURQY
6HP DRROGHAW

2Q-XCH Z HFRP SOWG\WHOFTXAMMWROR 6HP D&RIGHW,F D' HIZ DHFRSRIDIRY *6HP DRROGHAW SXXOQAR DQ$ JUHP HOADQG3@OR 0 HIHJ GOMS
D/R -XH 33 FIXAMWRO$ JUHP HOV B\ DQGIP RY RAUFRP SIQ. %IANGXE, &RS UIONGXE,, / / & 6HP DR RQHANDQG 6 KDHKREHUS HEUAHQEINYHEHYFHY/ / &
\RBD 1O W FCSCAW DY/ WH WRNKRTHI WBUHQBIWH ) RTIBZLQ) WH FRIQ) R WH CFDAMMRY 6HP DR RQHPAAVEHTP H D ZKR® RZQHS WEMADY R RXUFRP SI)

6HP D&ROQHWDBDAQ) SIRYIGUR (9 FKDULQ 1 DMKRXUHVROMR/LQ1 RWS P HIFD

7KH DIJWDM SXUKDH SUFH Z D/ ZKIFK LFOGHG H FHW ZRINGQ) FCSMIDR DG FRIQ) @M FDK R 7KH FRUGHDARY SOG 1O WH
DFDOAMROFRQIMMGR D IQFDK L R ZKIEK ZD/SOGDAKHFBRIQ) R \KHS FDAMRDS JBHP HOACERIQ” DOG L WHUP DQQ L\/SD) CE®
EHOUQY LQMMNDY  XQMORADMHRWDD QCHP ROMY I RTFZ L) \WH& Q) DG CRAMMIWDQWUH\ HOW I RTZ 1) WHEBMQ) OJG E \KOUWR RXUFRP P RQ
BN Z 1\ DI LUYDOHR , FOGGLOWHFDK FROIGHDIRQZ D/ UHIDAG\R SD P HW GXHVR VRN RSUWRQKRTHY R 6HP D& RIGHAWG XEVHTXHQAR WH FBRMCQY
R \WHOFDXAMRY SD P HIMR\WHWRAN ROWRQKRTEHUZ HIHP DEH O WLAHWEAN ROMRQ KRTEHM.I GHE DORSUWRQFDK RN UH-P HOV

( GRWIF %0H/ [P LNMG

2Q$SUD SXUXCQAR D 6031 DG 3XUKDHS JUHP HWADME $ SUO ZHIOFTAUHS WURKIK RXU' XK \KEMGDY  %ION + REBQIV%9 DR \WH
RAMBOAQ) FOSMIDXFRNR ( GRUF %60H/ LP WG DSUYDMARP SIQ @P MGE\ \KDUYDQG U IMMIGLO( Q@QGOGG: DBV 3( %  |URP IWNKDUHREHY + HIGHOUMIGLQB6W
$EDYV 8QWG. LGP (% LV D GDAQ) SIRMGUR HBRMF YHFG! FKOUILQ) D5 KWELDEG! HHI\  \ROMRQY D5 WRKQRBILHY ( % Z ROV Z W GFOODAKRIMAY DG
EXMCHAA/\R FUDMWH LG UDXUKAMHKHS QWG. LQIGP GHOARPHIMH  GIWHRHP IWMROABJHADGSUSDHIRMWH  EDQRQWH\DBIR Q7 SHRODQG AHHC
FOLY DG YO/

7 KH 1 QUYDOH SXURKDH SUFH | RAWH CFTXMUWRQR DR ( Y4V RAMBQECQ) FOSMIDWRAN Z DY FROMMMY R LQFDK \KDWW/R RXUFRP P RQ
RN Z WK DI QUYDOHR SOVWWHFRQMY HQVRQUGHDIRQ GHAUEHGLQWHI RTRZ 1Q) SDIUEK

,Q DBAWRY SURNGHS ( % WIAKHY \GHALLHG JURW BYHH RUGHZ (9 KDL HUJLOWBEIDARQ \BLI HAV RYHUWH WUHH \ HILY SRIAFBCQ)  Z H DOR DIUHG \R IMBKH XS R
DSSWX LP DMD LQ DEAWRIOWKDMY R RXUFRP P RQ RN \R ( %6 VKDUHKRTHY WH * & RQIMY HAE RQICHDIRG 7 KH &RQMIHNE RMAHDINRY Z DV UWFREHS DADD
HXP DAG | QUYDDHR $VR ' HHPEU WH HXP DAG I QUYDDHR \WH & RMMIHM&RMGHDIRY Z D/ 2 1 \KH SXURKDVH SUFH \R EH IWKHG R \RH ( %
\KDUHKRTGHY DAFBRMQ)  CBSH LP DM LQFDK DG \KDW/ R FRP P RO WRAN DHEHQ) KHT LIQHARZ DFFRQIVIRUSHIRG/R PRONY FDK HARZ  OOG
PROKY WRINHARZ  UASHRIHD |RIBZ LQJ \WHFBRIQ) R FRYHUD) GWH/RUAP DIHVZHP D LGRUR. WDRQR [P RQY RAHUWQIV Q) P MBBUAHBMRQ RUBHIFK R
Z DUDQWVE\ ( % XQE-MHGE DBIDQG3XUAKDHS JUHP HOV

$WKHO DUNA/R2 [THIQ)

2Q6H WP B ZHHQMHG LQR D 600V $ JUHP HQV2 600V $ JUHP HQV Z W YDFRD V &CEMID, F %R$ 6HXAWWW ,(F + 6% 6HPXAWMW 86% G
TKON TAW// & + & : Z WKW &R // & DQG5 RN &CBMUODNEHY / / & \WH3SIHON R FRGAADQ3DAKHP DANHV $70 HIXW RIHIQ) SIRIWP  SXWXOQNR
ZKKZHPD MXHOGWHIIWRP WP HWR WP HVKDWR RAURRP P RQWRAN KDYIQJ DO DIJUHIDMR THIQ) SUFHR XS\R WURAIK \WHS JHQV DV RANDBY DIHQV \KH
3$70




6 XEMPAAR \KHWP \/DOG FROEMR/R \KHE DBV J P HOMKHS JHIWZ LAXHWHUFRP P HADD UDRIEGIH I RIWRVHDWOW/R RXUFRP P ROWEAN | URP WP HR
WP H EDHS XSRQ RAULOMKANRY : H KDYH QR REQIDIRQ \R VHDDQ R \WH KD DG PO DADQ. WP H \VKVGHIG VOB XQGHUWH 60BY $ JUHP HQARU\MIP LCDM \KH 6DBV
$ JUHP HONQOFFREDGFHZ LW WP V : - HKDYHSURVGHG\KHS JHIVZ LW FXWRP DY LQGHP QULFDNRQ UKW DQGWHS JHONVZ LOEH HMYBG\R DO DI B DM I L HSFRP P MWRQ
RXSW R WHIRWSIRHD/IURP \KDWARTS 7 KHVKOUY DHEHQ) R HIHE SXUXDQAR \KH 6 DBVS JUHP HOAKQEHIRXUDARP DI \KHD U DR WIAP HOARY) RP 6
$65 DQGDSRGHMV\KSSBP HOVLBGZ LW 6( & RQ-DCOOY DOG6HBWP BHU UAGHRHD $VR ' HHPBHU KDL/ KDYHEHHR VRTS SXUKOQN
RWHS70 SIRIUP U-BUAHQINY) JURWSURAHHO/R DS LP DAMD

;. HPAUH® DQIASDMXMQ) \WHQHASIRFH-GYIUP WH\OBIR RXUNKDVR FRP P ROVIBAN XQGHUWHS 70 SIRILP R \KSSBP HONRURSHIDIY FDK | GZ VAR IXQG
(9 FKDJILQ) WINRQG-SER P HWIGG RUCFIXAMURQIURZ W SO : HOOR SOOWRXHIQ WP DQQ) SRAHHE/Z HUHFHYHI RUZ RINGQ) FDSMIODG RMHUFR SRIDMSXUSRAY 7KH
[P RXQVDG\WP LQ) R RAUXVHR \KH GHABIRAHHBY Z LOGHBHIG RO D QP BHUR 1 CRRLY WKAK DV \WHWP LQ) DG SIRIWAW R RXU( 9 AKDULQ) \WBINRQ G-SE P HQAHIRW \WH
WP 1) DOGSUIRIUAVR DQ SONGHIQ) DG FRIERDNRQH | RW DG \WAKQRBI LFOCDGY DR

1 HZ 3IRGPNDQGEHMAH2 I THIQIV

, Q-0 ZHOQRXAGWHQZ SROFVZ KK (FOGGWHIIMRY (4 6HIN/ 34 DG N ' &) DMEKOUHI Z KIFK DHGALIGHSR VHYHWH
(FUDIQ) GP OBV/R WHIURZ LQ) (9 P ONHVIFIRMWHS 6 ( XURSH $ MDOGG/ DDS P HIFD

7 KHUHP DILQHG9 IMRQLY GALIQHE DV D\E R LQ RIHVROMRQ\R DMEPAIGE FS\YDM GUYHY DG SURYLGH VM KRWV DG DGYHAYHY DOLQCRYDYHP HADVROMRY : WD
QZO QG /& \FUH)FSEBGIR QVSD Q) WIMFE DOG G (@P LF DoHWMIQ) \WHO IMRQ LVWH IG-DDSRQAR FKDUHDGHWMQ) \VVOMRQZMW\ER  CPS N
SRW \WDAFDQ FKOUIH VP XGBGHRAO 7KHO IMRQ RIHY HDX SO PHQWIDS5),' $SSBI3D * RIGH: DIBWOGE DDP DU FSHEWDG/ $ GIWRID! HOMBY LGFOGH FBRXG
FROGHAMWY YID EXLONQ * / 7( IO WINEREE®! FOEG! P DI HP HADQG GAODFIEG! FRILIXIDIRYY Z W R XQYHYID- SO0V DQG D EXXONQ AP HID | RUDGAURIL
HRXUMY 6LAMRZ GHYFDQEHH IWURP AKOLILG) DQG DGHMICQ) UHYHXHVKDUHP RGHYI RAMY SIRGEW

7TKH(4  LVDQIQMIIHVDI REEG! DG VFDDED FKOLILQ) VROMRQ GRLIGHS | RU( XURSHIQ QG 6RAN S P HIFDQP DNV 2 11HIQ) XSV N R SRZHJDQG DO
LQERYDAYHP RX@UGHLIQ MY SIRGEWIW D) GFDIRQ 0QG FOQ EHVBGUIG R \WH\SHAILF GHB/R PDOHAHIPHOV 7KH( 4 LV SUHSDBG I RUWH IXMUBHE. VKSSRUY
WKQRBILHY ONH , 62 2&33  DOGE QUANRDOKIILY DOR NJRZQDVIHIFBIWR* UG 9 *  7KH FKDUHJDOR RIHY PXRP ] DIRQ DG WEDEQ) RSIRY/
DYDDEGIR | IWADFK XVHIVGHBY

7KHGHIN VDI ®] LEGIDYE YHIDMB( 9 AKDILQ VROMRYGAMIGHS | RUERN\ER DOGWUHHZ KHHBU( 9V ' FUIGHS I RUWHS 35 & DG/ DADS P HIFDQP DNV WH
6HIN/ SIRMGVXSW [P SVR RASXWOQDARP SSFWRP P INGQJ IWGHDD RULQUEEIINRQ DAYP DIMWKRSV GG WAGHRNIODOG FRP P HIADCSDUNG) DWDY , WEXLONQ HBRUF

P HAIQ) DEBZ V PP HY \R P DEIH HBRMAW FRWV Z W DQ LQMWYH \P DWHE RN FROGHARD ) XWHU XS R AKOULQ) SRQN A BH FROGHAMS Z W D MQIG
FRP P XQFDIRQJDMZ D

7KH34  LVD\P DWAKDULQ) FEEGIGALIQHG RUBMGHMDORKDULQ 1Q( XURSHIQP DMV 2 ITHKQY XSWR N R SRZHUWH34  LWVMP SBIDIGHDK R XHZ W
R LQADEIDIRY GHFHADY DG SURVIGHY \WH KLIKHAMD HIV GYHORQ\KH P DHNRED, LW %OHFRK : L) LDQGROMRI0G,0 * 60 * 36 IXGARDIN \MY SIRGFWR |HY
DGYDIRHGWAKQRE\ LODMP SO VBHN GALIQ

TKHBHIN/ N ' &) DI&KDIHILYRUDMINROMRY! R DINKDULQ DRRWIGEDCP DNV $ WP D RREUQNADUILQ) WIIRQ GALIGHE | RAVGHHGE DG | Bf LEOW
WY SURSAWZ DV GALIGHEWR TXLEND AKOUHVRP RURZ (9 VAR DQG R T HYWH SHIHANEDDGRAHR ] HDQGSRZ HUSIRMAQ) XS\WR - P SVOG YRWR RXASXW\S
K/ & \RAMHDAVED SURYIGH GUYHYZ W DQLOMMYHAKDUILQ) SURFHW DQGWH FKOLIHULQM DMV Z LK WHQH O BEALIQHE %N 1 HERIWRYHUD: L) L HAHGHW
RU * FROGHANRD RIHIQ) KUK SHIRP DFH FRP SDMEONV DQGUHP RMP RQWRLIY

/ HWUR , QMINDQG/ ROQ

2Q$ U0 ZHWIQGDROEQEQ GIWUR IQMMZ W D8 6 SUYDMY KHGARP SO WHE 70UHN SIRMAQ) | RUWHSRMEBISXFKDHE. XVR DOR WH
RAMDQEQ) \KIWY/ R WH 7DUHAURP W \KDWHKRTHY 1Q FRMGHDARY |RUFDK D QRM DG XQG-U AHMEIQ AP WYY \KDWW R FRPPRQWRAN R D\MEMADY R RXU
FRP D RU Ll \KFK \KEMGDY /KDY DH RASETFD  WIEHS FRP P RQMBFN R RXUFRP SO0, Q DEAMRY LO\WH GIRUR LQMIVRXUFRP SIQ DIUHHG \R H \WMJG D BOQR

WR\RH7DJHVRH?, QWD RIJ R ZKIFK ZD/EOGHGE XV GUQ) \WHVHRQG TXOWUR DG ZD/GOIGIO-XO SOKOQNRD  6HRXUHG
SRQMWEBI3URP IMRY 1 RMLIGHGE \WH7OUHAS QGHMHMP VR \WH, QAD RID UL Z HSURFHHG Z 1\ \WH SRMED  WRFN SXUFKDHR \WH 7 DL HARH SUGH SDODQG DFRXHG
LQOMITP RXQAXQEHUWH, QUDD RDQZ LOEH GHOARG | URP \WHFDK FROUGHIDIRQ SOIG\R WH 7 D) HFAKDUHKREHY DNFBRIQ) | KRZ HYHJ Z HGAMP LGHQRAR SURRHHG Z W
WH SRMEGI RN SXUKDHR WH 70 HMKH, QWD RODZ @FRQMXHWR DFFUOH  LQMIWVSHUDO® DG P DMHRQWHHIMHWAR L D3&KDQJHR &RQWRD DV/GHIGHGIQ
WAKQRM L WHFBRMQI R \RHGH WOYHIR HQARXQGE) \WH7OLHWV UL 0Q( YHAR * HDXOVDVCHIGHGIOWK GRM RULY 0 D




2 Q6HBWP BHU WHERP SI) MIQHE DO UHP HOVRFHOQQ) WHH WMRQR WHGHYHESP HAZ RINWDAKH7 DI HAZ DVSHIRIP L) IRUDZ KRD RZ GHG
VEMGEDY R WHERPSIQ \WHIEXBMADY” XQGHUDO DIMISHYIFHS JUH-P HONRDAZ D/H HRXAWGRQ$ SUO WH?/ HRLUS JUHP HQV 8 QEHUWH/ HAWLIS JUH-P HOW
WHERP SO0 DIUHG R H \MIG DEAWRDOGD0Y R \KH 70U HAR HIEG! IR H SOQG \WH GHYHESP HOAZ RUN DG \R H SHAW WH GHIYHY R \WH GYHBSP HOARXRRP HY \KH
33UIRGEN RWHEXEMADY |, QDEAURY WHERP SIQ H WIGHEWR WH 70U HADGAURIDO XQAQ) R | RUKILIGY DBAWRDOGHYHBSHYOQGD0EAMRI0 VR \KSSRYAH
70U HAY RSHDNRQY XQMDWH GHYHESP HQAZ RUN LV LQDT] H5 DG CARHBIMG B\ \WH&RP SDQ 7 KHVRBODP RXQAR \WH DRV LY WH3' HYHBSP HQV RO Z KIFK KOG EHHD
GUGHS \R \WH 7DJRAD/R * HRHPBHU 7KH' HYHBSP HW RIQZDVPDEH SXMOQMR D * UG 6HRXUHG &RQMHMEG! 3URP MARY 1 R DQG 0 DEAURIDOGHL
DIUHP HQVEDAG 6HBWP EHU VIQG B \WH 70UHAZ W WP V DG FROGMRQ/ VP LOUVR \WRH R WH , QUDD/ RID \WHS* UG1RM  7KH' HYHBSP HQW ROQ KDV
DEAURITOMP VZ KIFK SURMGHWDAKHERP SO P D 1RIHVWKH' HYHESP HQW RO \WH7 DL HAIP HD GHIYHYWH3URGAENIGWHERP S0 | VR FRHWHCFTXAMMRQR
\WH 7 0L HAKRY® WHIDMU || KRZ HYHU \WH 70U DY AR FRP SO WH GHYHESP HQAZ RIN RQWP H WH&RP S Z LADGRAEH REQI DMG \R FRAHWH CFDXAVMROR WH 70U HA
DOG\WHHIMH' HYHERSP HQY ROQZ LOEHSD CEGMRWHERP ST XQGHMHVIP HWLP VR \KH, QN0 RDQ

1RMRQ&RIG  DQG&XUHN FRORP LF &RQGURYY

7TKH&RIG  SDQEP LF KD/ P SCRMG JEEDOWREN P DNV OQG HRRP L . HFRHD P RARUWH P STFAR WH FROMXQ) SHHFHR &RIG  DOG URHQ®
|GHQVIHG YDUDQVR &RVIG  Z KLFK DSSHDUR EHP RUAWDQWP LWIE® DG FROBILRXVWOQ SUMRXVERNG  YDUDQN QG KDYH FDAHG CQLGFUDHIQWHQ® BHUR &RVIG
FDWHVJGEDD : HKDYH\ENHD DG FRQMMH VR \BNH SUFDAURQY VR HOKUHWH\VO HIV R RXUHP SR HAV FXWIRP HY DOG EXMGHW SONGHY Z KLBI DIXUQ) EXMQHN FRMXWW DG
UHICEGIVHYLFH DG VKSSRYAR RXUPXWRP HY : - HFRQMXHWR UHFHYHRUGHY I RURXUSUIRGEN DNRXIK \RP HVKLSP HQVR' HIXLSP HYWDYHEH-QWWP SRIIUKD GHD) HG 7 KHIGEDC
FKLS VKRUYII HDQG\XSSD FKOLQAMXSWRQKDY FDXVHG\RP HGHD) VIQHIXSP HUAREHY/| RP RUFRQALFWP DX CRMUHUS VI HEH.D0 M DG GFOCHARGRP LV KDYHUHRSHIHG QG
UHMUOVVR SUH SOOE-P LF GYHY Z HH SHAVGE-P DG RUFKDUILGQ) WBNRQ XD HVR LGFBHDVH KRZ HYHU Z HDUH XQEGIVR SUHARARHH WONR \KFK UHFRYHY GAHVR \WHXGFHABON R
&RIG  $GAURDD RKM-UURHAP CRRHFRERP LF HYHOVIGFOGQ) UM LOOMRY VBZ LQ) HRERP IE JURZ W AOQIHVIQ8 6 DOG I RMIQJIRYHIP HONP RHEBY SRIFAHY
XSSO FKDIQ AMXSIRY | OFMDMRYYIQFXUHE H FKDQIH UDAW DQG WH S XWIDQLQDIRQR 8 NUIGH KDYH GG WR | XUKHUHFRGRP L XGRHMIQW $ VD UAXOVZ H DU XQTEGI\R
SUHEFAKH XGNP DMLP STFAR HTXLSP HOMRGE-UGHD V ALS WKRMIH WHLP SSFMR. RMHUHFRGRP LF FRQAMRQY DG FRMAXVSIMHIHR &R1IG  Z LKDYHRORXUBXMGHN
IXUUHUAKIVR RSHIDIRYY | LGDADDSRIMRY RUFDK IGZV : HLQMIG\R FROMXHWR P RARUKHLP STFAR \WHERVIG  SDQGE-P LF DG RMHUIGEDOHRERP IF | RRYRQRXU
BXMGHVFBRHD ) RUDIXUHIGVAXWROR WHUMY XGRHMBQMY DOGCRNROAIN-DIQUASROHWRWHERNG  SDQEPIF VFHE, WP $ 51W) CRRY

. H ) DARY/S |1 HAAQ) 2 SHDAMY 5 HXQV
: HEHIHYHRXUSHIRUP DQFH DG | XMUHVKFFHW G-SHOG ROVAYHIDO CRRLY LFOGQQ) WRHAVRMHGEHBZ

SRPSHMRD 7KH( 9 FKOULQ) HIXLSP HOADQG VHYLFH P DALY KLIK® FRP SHMYH DQGZ HH SHRAKH P DINAAR BHFRP HIGRUDIQI® FRP SHIMWH DV Q2. HORDQW
HOMUVKLY JURZ L) P DUNHAV2 XUSURGAEW DOG VAYLIFHY FRP SHIM RO SURSPASHIRUP DQFH DOG | DMWY \WH\RBOFRWMR RZ GHYKLS \DBV FCSCEOWY | L(CDADOVBELOY BUIQG
UFRIQURD SURGANHITELON 05 WH LONIEBGE EDHVM] H ( [ IMMY FRP SHIVRYP D H SOQG WHUSURGFAAR [ HIQIV DQG\DBY \RDADLHY DQGQHZ. FRP SHIVRYP D HOMJWH
P DN, | RXUP DUNHANKDUHGHRU-DH/ GHWR LGRU-DHE FRP SHIMIRD LW UHYHXHDQG CEON VR JHHDMSUR IWLOWHI XMUHP D EHLP SCRAG

* RZ\W 2 XUJURZ W LV KLIK® GHBHIGHAKSR \WWH DERSIRQ B! FROMP HYR (9 DQG Z H DM \XEVANR DUMI R D UHBAHE G-P OQG IRJ( 9V 7KH P DIWHARU
DOMECDAYH | XHDYHKLEGV LY IHDAYHD G ISIGD HYRYIQ) FKOURMY HS B (TBLGD AKOQILQ) WRKGRBILHY SUFH FRP SHIMRY DEAWRIDORRP SHIYRY HYRVQ) JRYHEP HY
W XDNRQ DG LGB \WEQEDLBY | BNXHQAGHZ. YHKLF® DQQRXGAHP HV (R GHYHERSP HQANA FBWIRU( 9 RIJLGDOHTXLSP HWP DX CRMUHY DQG AKOQILQ) FRQMP HUGHP DB/
DOGEHDNRY ) CRRVAKDAP D 1Q OHFHWHSXUKDHDGXVHR DIMCDYHI XHOYHLEGY DQG\SHAL LD ( 9 V LFOXCHSHA-BWRQV/CERAWY 9 TXODW VO HV LQSDMEXDLZ W
ASHAAR QAP [RQEDMY STAV GHLIQ SHURP OGFH DG FRWMKH TP WG UDQIHRYHUZ KLFK (9 VP D EHGUYHYRQDMQIGIEDMLY FKOLIH QG ARGAH.OY CERAWXQRQ) R4
R SZHIZKIGIQXH [P SURVHP HIV LQ WH I XHDHRGRP\ R \WWH LOMCDORRP EXWIRQ HYILGH FRQUXP HAT GHMLIH DQG CELAM W SXUKDWH D OJ XY DARP RELG! RURGH WDAL/
SHFHYHEDVH FOMYH WHHMURGP HQBCFROARMHNVR FRQAXP HY YRODMY LOWHFRWIR RODGIDRICH FROMP HYSHA-BWRVR WHG-SHIEHR R \WHS QUMG6\BMY
RQROIURP XQUEEG! RUKRKMB! FRXQUEHY DG WH P STPAR LQMCDIRDOFRI TRV JRYHIP HOAMHIXTMRQY DQG HRQRP LF LGFHQAHY SURP RIY 1 XHOH ILIAHA  DQG DOMODM
IRPVR HHJ\ OFFHW R AOJLQ) WBARDY WEEDE] DIRQ R (9 FKOULQY WK WPV DQG FRQMP HAT SHIFHBINRYY CERWARQYHIHIFH DQG FRUWIR FKOLIH 0D (9 DJG WH
D/OOEON R\ 05 RKHUIRYHP HBOLGRHQMH/ R SXUFKDVH DQG RSHIDM (9 VRUIXMUH U XTMRQ UANXLIQY LRIHDHEXVHR QRGBRIAY YHILEBY |, | \KHP DNANRU( 9V
RVRAVIDQERIGP DINNFAHSIFHRUGHYHESVAVEZ HMDDZ HH SHAWRUBMGHY SIRSHRAN | LQDGADOFRQAMR DG RSHDIY) UAXAVP D EHDGYHYHD DI HAMG

SHIXDWRY/ 2 XUBMGHNV\XEMAAR DYDUHIV R |HEHDD \WEAM DG LQMDIRDODY VDG BIXDIRY LFOAQ) WRHZ W UASHRM RYHCP HOACFHOAYHYSURP RIQ)
IXHCH I LAHR DG DOMIDMIRP VR HHJ\  HBRME YHUEGY OQG RKHY 7 KHH@Y VDQG W XDNRYY DG WHLQMSUHBINRQ RUDSSTIEDMRQR WHH @Y VDQG W XDMRY/ FRXG
FKOQH $ Q UBAIRY HIP LCDIRQRUGVAUP LCDRY CBSIFDIRQR JRYHEP HONKEMGH/ DG HRERP LF LGRHQIYHYEHDAHR SRIA FKOQIHY | MFDOMKWIQ) RURKHIBDRYY
PD UAXGONQ AP LQMWKHS UYHH 1 URP JRYHIP HOARXURHY DG AP LQMKHS GHP 005G | RURUSIRGEN |, Q DEAURY G @ V RUBHIXONRYY O HAMY RUBXMGHW FRXG EH
HIPNG 7 KHHOZ V/ DQG U XONRQY DI BTXHQ® FRWE® \R FRP SO Z W DQGP D GYHWWD\IQULFDQASRMROR P O HP HOAY DIRQIRY &KDQIHY\R \WHH DSSTHEGI @Y VRU
W XONRQY FRXES O HANEXMGHN DG RUKDP. RXUPXARP HY \RHIE\ DEYHYHD O HAARXUBXMGHW [ LDADCFROBURQ DG UHXOVR  RSHIDMRY/

( [ SOQURQWUIRAIK $FIXAMMRYY © HP D SXUKH DM LE GRP HANF DG LOM QDIRDOCFTXMMNRO/ VR H SOQG RURSHIDIRYY 5 INYLQ CFTXMMWNRQWIQLRNRQY LFOGH
QLILEXAY 1Q WH LQMIDARQ R CFTXLHG BXMGHARY LQR RXU RSHIDIRY/ 0G FROMROHYILRP HOVGAL LEXAY 1Q DAMP LAY 0GG WABQQ) HP SR HA OGG LQMP HADWHY
QLILEXOWY 1Q WAEIQQ) \KH H MM FOHQV R \WH DFTXUHG HOMY DWRKP HG RUXQ RIAHHD CCELOWAY \KDADUMA 1Q FROGHRNR Z W \KH CFTXLHG BXMQHARY \KWH IDOWH R
FR}QMSDMA/\R\DIV\ 0) REQIDMRQARLIQEP QI\ XVDIDOMNICEONYDIMEQ) [URP WHDFTXULHG EXMQHAHY DQGXQ DYRIIEGIP DUNHNRGEWNR/WDAFRXE QH DAYHD 1P STRY
RXUJURZ W H SHRBINRQY | RIVWH CFTXLHG EXMCHARY ) XO LQAUDIY D CFTXUHG FRP S RUBXMGHN LQR RAURSHIDIRY/ P D \BNH D\MIQILFDQATP RXQAR WP H | Z HDM
XTEGIR QM UDMRUISXUXHRDM LE CFTXMMRQY RXUILCDGADOFRQAUMRQ DG UAKXOVR  RSHIDIRY/Z RXGSEHQHIDYHD LP STRAMG
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5HHHY

7RECUYHHI RUNH\ HOUHGHG' HHP BHU zZD/ FRP SIBG\R |ROKH\ HOUHDGHG' HHP BHU DOLFUDHR RJ
5 HYHQMHIURP SIRGAENDBYZ D/ IROWH\ HUHG-G' HHP B FRP SIBG\R |RUH\ HIUHG-G' HHP EHU DOLFUDHR
RJ 7 KWV LGRU-DVHZ D/ DAEXIED\R LGRUDHE\DBYR FRP P HIADOFKDUHY * & | DINAKDLIHY DQG UMGHQINIOFKDUHY Z KHQFRP SIMGWRWHVIP HSHIRGL)  $OR
FROMEXNY) \RWHLCRUDHLO SIRSENDBVZ D/ IRP (% ZKEKZHIFDAUGIO$SUO DG IURP 6HP D&RUGHAWZ KLFK Z HOFTXUWHGLO- XCH
&KOILQ) VHYLFH BYHOH | RUFRP SDQ. RZ QHG DG RSHIDMS FKOULG) \WBINRQY Z DY IRUMH\ HIUHG-G' HHP BHU FRP SCG \R IRUWH\ HU
HGG' HHPBU QLGFUDHR RJ 7KH LGRBDH LY GH R \WH LGRUDH LO XM DIRQ R FKDUIHY DG DQ LGRUHDHG QP BHUR AKOLJHY RQ WH %N
1 HERW $ ORFRQUEXIY) \RWHLCFUDHIQRDULQ) HYIFHUVHOMHZ DY 1URP (% Z KIFK Z HOFTXLHGLQ$ SUO
1 HERWN | FHUYHXHZ DV IRUWH\ HUHG-G' HHP BHU FRPSIBG\R  IRUWH\ HOUHIGS' HHP EHU DOLGRUDHR RJ
7 KHLGRUDHZ DV DMIEXEBI\R LGFU-DVH/ LO KRINRZ GHE XQW DV'Z HODV BV DQGLQYRIAQY \R 3URSHW 3DMGHY GAUQ) \WH\ HOUHQGG' HHP BHU DVFRP SIUG\R
WH\ HUHGG' H-P BHU $ ORFRQMBXA \R\WHLGFWDHIQQHE RN HHUYHIHZ D/ IURP 6HP D&RUGHPWZ KIFK Z HOFTXLUHGLQ- XCH
. DUDQN UWVHQMZDY  IRUWH\ HUHIGG' HHPBU FRP TG \R IRUMH\ HUHG-G' HHPBHU DOLFUDHR RJ 7KH
LGFUDHZ D/ SUP DU® DMIEXBEGIVR DO LGRU-DHLQ Z DUV FROMEFM\RTS | ROWH\ HIU' HHP BHU FRP SCUG\R \WH\ HIUHQGG' HHP BHU $VR' HHPEU
ZHUFRGGDIEOVR Z KIFK U-SUAHQM\KHHANP DMGFRWIR H MY EDANGRU R NGRZ QZ DUIQN FDHY
* QNG UEDMUYHOMVZHH  IRUWH\ HIUHGG' HHP B FRPSIBG\R  |RUWH\ HUHGG' HHPBU DGFUDHR RJ

* UDQADE UHEDAY UMY \R HTXLSP HOADQG \WH UHIAG LOXBITIDAR DUH GH HUHG DQG TP RWY HGLQ D P DOGHUFROMMAAZ LW \WH G-BUHADARQH SHOHR \WH UHIDAG DAHV RYHU
WHUXVH XO@YHY 7 KH GHRUDH LQ UWYHDMH Z Dv SUP DU UHIDAG R WH WP LY R \KH CP RMY DARQ R SUHYLRXV\ HDWAT WBA J UDQNV UHEDA DRRALDAMG Z W \KH LOADEIMR) R
FKOUHYGAUQ WH\ HOWHGG' HHP B DG

5 1GH\KDUCQY VHYLFHY UYHDMY Z HMH OUQ WH\ HUHGS' HHP BHU FRPSIBG\WR  GUQ \WH\ HUHIGG' HHP B DOLFUDHR
RJ 7KHHUYHOHVDHGHIYHG I URP UGH KOG \KEVFUSIRQVHLYLFH/WURXIK DSURILP Z W WHEIW R / RV$ QIHBY Z KLFK Z D/ DARADMG Z LW \KH CFDXAMURY
R %0H $ LQ6HBMP BHU

2 \MHUBYHOHLGRUDHG B RU W IRUWH\ HOUHGG' HRHP BHU FRPSIMG\WR  |RUWH\ HUHGG' HRH-PEHU 7KHIGRBDH
Z DvSUP DUO DMIEXEEGIR KUKHY RZ &DUERQ) XHOB\IEE / &) 6 FHEWJIHHDME GAUQ) \WH\ HIUHIGG' HRHP BHU FRP SIHG\R \WH\LP HSHIRGLQ “H
JHHDMKHHFHEWI URP \WHHBRUFW XM H5E\ RUHBRME FOUAKDUILGQ) WIMRQYDYDE SIRSEWURP. RAUFKDILQ) VHYLFH/IQWHWEM/R & D0 RODOGG2 WIRQ

&RWR 5 HHXH/

&RWR UYHHYSUP DUO FROANVR HBRUFY UHP EXYHP HOW UYHHKDUHSD: P HOVVR RXUSURSHY 300G@HKRWY WHFRWR FKOLILQ) WIMRQ/\RTS FRQGHARWY
FKOUHY/ SRMGG B \WMBR DQG RM-UGHE RN Z DUDQWN WSO DG P DQMIDAH VHYIFHY DOG G-SUHADIRQ R RAULQXBEBG FKOLILQ) WIAR)Y &RWAR UYHDKHY | RUWH\ HIU
HGG' HHP B ZHH DVFRP SCBHG\R IRONH\ HUHGG' HHP B DOLGRBDHR RJ

7KHHLYDGIUWHR  YDUCHOW LQRXUARIVLO UHDMIRQR RXAUUHYHXHY I URP SHIRGWR SHIRG SUP DO GAHWR

HBRAUAYY UHP EXYHP HOMKDADHXQTXHWRWKRAH3 URSHY 30MGHKRWARI UHHP HOVZ KUK SURYLGHI RIVKFK UHP EXUHP HOW

UHAYHOMH \KDOUH SD P HQWV DU SUHAFDMG RQ WH FROMANMIDREM DARQ XQGHUWH SURSHWY SONGHU DI UHHP HQADQG \WH UHYHH JHGHIDAG B\ \KH CBSTFE®!
FKOLUHY

FRIR AOULQ) WEBNRQARTS LY SHEFDMGROWHP | R WSH/R FKOULQ) WEANRQY DG SDIW\RTS GAUQ) \WWHSHIRG

CHE RINFRWOHI L HELQ@DMHEDHERQWHQ® EHUR FKOLHY FRQGHANG\R WH\MBR GHE RN U LEBWR Z KHAHMH KDL HUI HH DM/ BYHDH
SIRVIMRQ/I RUH FHWDQGRERBIMIQMQRY DG

Z DUDQW DQGUHSOLY OGP DQMIGHH SHHYDHEDHGRQERK WHQ® BHUR VHYLFHFDHY/FRP SBIMG G WHSHIRG

&RIR SIRSENDBYLGFUDHG B RU R IRUOWH\ HUHG-G' HHP BHU FRP SUHG\R IRUOWH\ HIUHGG' HHP BHU
7KHLGRIDHZ D/ SUP DUO® GAH R WH LGRIHDHLQ SIRGANOBYR FRP P HADOFKOUHY ' & | DAWVKOLHY OQG KRP H UMGHRIOFKDUHY GUQ) WH\ HUHGG' HHP BHU
FRP SOWHG\R \WH P H SHIRGLQ DvZ HOD/FRWMR SURSENDBY R IWRP (% ZKIFK ZHOFTAUG1LO$ SUO s8] IURP 6HP D&RUHANZ KIFK Z H
DFTXUHGLO-XCH
SRR AKOILQ HYLEHY I RUFRP SIQ RZ GHG FKOUILQ) BMRY HBRMAW UHP EXUHP HOV LGRUDFHG R RJ R IRUWH\ HIUHQG-G' HAHP BHU
FRP SUHG\R IRUWH\ HIUHBG' HPBHU TKHIQRUDHLQ  ZD/DMIEXSEGN\R\WHP [ R FAKOJLIQ) WIMRQ JHHDMY FOILQ) VHYLFH WYHGY

\XEMRWR HBRUAW UHP EXYHP HOV

+ RWBIRYLGHUl HVLGRUDFG R RU W GUQ \WH\ HUHGG' HHP B FRP SIFG\R GUQ \WH\ HUHEG' HH-P B
7KLY LGRBDHZ D/DUAKOR \WHP [ R FKOJHY JHHDMY UYHKH OO WHUFRWASROAQ) UHYHDKH \KOUH SHAHQIIH SD P HOW R 3URSHV 300@HUKRWV SXOKOQMR \WHU
DIUHP HQN DvZ HODYDUHSRIRQLO XM DARQGAUY GHWRE&29 '

1 HE RN FRIVLGFUDHGE\ RU W IRUNH\ HUHG-G' HHP B FPSIGWR  IRMWH\ HIUHGG' HHP B 7 KHIGRUDH
Z D/DUAKOWR \WHLGFUDHIQ ADLILQ) WIMRQY RO RXUGHE RN DG FRAV LGRXUHG UADMG \R WH XSIUDEQ) R RAUGHE RN WP FRP SOHG\R WH P HSHIRGLOQ $OR
FROUBMY \R\WWHIFUDHIQHERNFRIVZ DY 1URP 6HP DRRQQHAWZ KIFK Z HOFTXWHGLO- XCH

DWWV DQG UHSOLY OGP DQAMIGFH FRIW LGFUDHG B RJ W IRUWH\ HUHGG' HAHP BHU FRP SHG\R IRUWH\ HIUHB-G
" HHPBU 7KH LGRBDH 1Q Z D/ DMIEXEE®! \R MIQI LFDQAHIRW H SHIGHE R BEAH \WH EDFNGY 1O Z DUV DQG UHEOLY DG P DQMBGAH DAY $OR
FRQUBMY \RWHIGFBDHZDY  [URP (% ZKEKZHIFIXUWGIQ$SUIO DG 1URP 6HP DRRUGHAWZ KIFK Z HIFTXWHG LQ- XCH $VR' HHPBU ZH
WFRG-GDIHEONVR Z KIFK BBUAHONMRHHMP DAGFRWR H LMY EDFNBY R NQRZ QZ DUDQW FDH/




&RWR UGH\WKDUQ VHYAH/ Z DV GAUQ WH\ HUHGG' HRHP B AP SDHG\R GAUQ WH\ HUHGG' HRHP B DRIRHDHR
RU 7 KRHFRWOHI URP - UWGH \WKDUQ) \BEVRUSIWRQVHYLFH/WWURIK DSIRIUP Z W \KH&LW R / RV$ QIHBY Z KIFK Z DV DARADMS Z W \WHOFTXAMWROR %0H $ 1O
6HBWP BHU

" HBUHADIRQ DG [P R DARQ H SHOH LGRBDIG B RJ W IRUMH\ HUHG-G ' HHP BHU FRP SUG \R IRUWH\ HUHQG-G
" HPEHU 7 KH LQRUDH LQ G-BUHADIRQ H SHOH Z DV DAEXEEG! R D LGFUDHIQWH QP BHUR (9 FKOUILQ) WBMRQY D5 YHUEBY DIARADMG Z W WH UGH \KDUH
\HYEHY

2 SHDIY ([ SHOH/

&RP SHODMROH SHOHIGFUDHEE RO W FROIMIMY R DS LP DAD R FDK FRP SHODIRQDJG OSSR LP DAD R GROFDK
FRP SHODIRY |RUWH\ HIUHGS' HAHP BHU FRP SDBG\R FROIMMY R CSSIR P DMD R FDK FRP SHODIRQ DQG D5SUK LP DAD RQRQ
FDK FRP SHRDIRY | RAWH\ HIUHIGHS' HHP BHU 7 KHIGRUDHLOFRP SHODIRQH SHOHIROWH\ HIUHGG' HHP BHU FRP SCUHG\WR\WH\EP HSHURGLO
ZD/ SUP DO UHDMS R LGFRUDHY 1Q SHIRIGHODIG FRP SHDIRY LQ H HRXAYH P OINAMY  \DBY DQG RSHIDARQY G50 HONV DV D UAKOVR \KH DQIASDMS GRP HAW 05
IQMIDIRDOIURZ W R RUFRP SO0, Q DEAURY FRP SHDMRQ H SHOH GAUQ) \WH\ HIUHGG' HHP BHU FRP SIBGWRWHVPHSHIRGLQ  LRUDHG GHWR
DEAMWRDCSHIRQHIQ FRMGANRQZ W WHIFTXMMRQ/R 6HP D& RIGHAIIG ( %6 GAUQ) WHVHARQG TXOWLR

* HOH.DCDQG OGP LOMMDAYHH SHOFVIGRUDHEE RJ IR IROH\ HOUHQG-G' HHP BHU R |ROWH\ HOUHQGG' HHP BHU
7 KHLGRU-DH Z Dv SUP DU DMIEXBED R LGFU-DHYLQ DFFRXQIY) - BI00 LOYHARUUHIRYY P OMNY FROXEMY UMY R\ DUH QFHMQ) DQG RMHUSUR HMRIC
\HYIFH H SHGWUY R ) XU JHGHIDODOG OGP LQMRDAYH H SHOFY LFWDHG GH R LGFUDAY 1Q TP RWDIR) H SHOH R UHDAG R \WH CFDXAMRY R
6HP D& ROQHADOG ( % GXUGQ) WHVHFRQG TXOWUR $ QR FRQUBXY \R WH LGFUDVHLOQ JHIH.DCDOG DEP LOVRDAYHH SHOHYZ HIMHDFTXMWRY UHDMS H SHOHVR
HDAG\RWH  DFIXMMRQVR 6HP CRRIGHADOG( %

2 \WHURSHDMY H SHOHVLGFRUDHG B\ RO IR IRUWH\ HUHIGG' HHP EHU W IRUWH\ HUH@GG' HHP BHU 7KH
LGFUDH Z D/ SUP DUO DMIEXEED \R LGRBDAV 1O LOKUDFFH VR\E D H SHOH UHQWVKDUEZ DUH DQG VR B CUH GHYHBSP HQAFRWV DQG SURSHWY XVHAEE H SHIGWU/R
) XU LGRUDVY LQWDYHDDQG YHKLFBIH SHOHVR FRQUEXM \R WH LFUDH LQ RMHURSHIDIY H SHOAVIRA\ HIUHIG G HHP BHU FRP SDUHG \R WH\CP H
SHIRGL)  $ ORFRQUBXMY R WHIGRUDHIQRM-URSHIDNY H SHOH/Z HHRSHDAY H SHIGWUYHDMG\RWH  CFDAMRY/R 6HP CRRIGHDQG( % ' XUQJ \KH
\HUHGEG HHP B ZHIGPXWGH SHOAVR UHIDAG\R \KHQHE RN XSIUDGHWR FHYBQR  RXUFRP SDQ V(9 FKOLUILQ) WIANRQY

2WH ([SHOH ,GFRPH

2 \WHUH SHOHLGRUDHG B IRP RMHULGFRP HR |RUMH\ HIUHQGG' HHP BHU R RK-UH SHOHR IRUMH\ HUHQGG' HAHP BHU
7KH LGRBDH LQ RKHUH SHOAY LY SUP DU®  DAMEXEE®! R LQMBWAH SHOH R DARADMS Z IW \WWH GHHUHG SD P HQNURP \WH 6HP CRRQGHAALFDXAMMRY $ AR
FRQUBXAY \R\WHLGRBDHLQRKHH SHHVLVERWRQIRIHLIQPXUHEA H AKDQHR

3UIRMMRY) RU, FRPH7O{ H/

3WRYIMRQ | RULGFRP H\B H/ Z D/ U \WH\ HUHGG' HHP B D/VARPSIHG\R  GUQ) \WH\ HUHGG' HHP B 7KH &RP SIQ W
VIMRY IHHIOGRRP H\Y DMIRU  DQG ZDv 7KH&RP S WHIHANWHW WDMIRJ DG ZDv DG UASHRARYHD 7 KH LRUDH LQWH
SURYIMRQI RULGFRP H\SE H/DQG\KHH | HAAYH\E] UDAMZ DvUHIDMG\R AHVEIQ\KEMADUHYZ KIFK JHH DM GHAGRRP HGUQ) WH\ HIUHQG-G' HRHP BHU

1HNVRW

2 XUGHABRW | RUWH\ HIUHGG' HHP BHU (FUDHGE RN W DV FRP SIHG\R |RUMH\ HIUHQGG' HAHP EHU 7KH
LGRBDHZ Dv SUP DU DASEXVEEBI\R DQ LGRS DHLQ FRP SHODNRQH SHH DQG JHIH.DODUG DEP LQMADAYHH SHOHVYLO FROMGRIRD Z 1\ FXUHADG DQMASDMG JURZ W R RXU
RP S

TRECERP SUHKHMYH/ RW

2 XUVRBDFRP SUHKHQLYH GRW I RUWH\ HIUHEG' HAHP BHU zD/ Z KHBD/ RAUVRIEOARP SUHKHLYH W ROWH\ HIUHQGHG' HAHP BHU zD/
DOLGRWDHR | ROMH\EP HUHDRQY DY QRS CERYH UHDAG\R WHLGRU-DHLQRXUGHAR Y




/ ITXIAW DQG & DSIMICE HRXUARHY

: HP HDXUWHRXUGITXL.AW LODQ®P EHUR ZD V LFXQAQ) WHIRTRZ Q)

' HAP EH)
&DK
: RNQ) &HMED
' HEW
| XUQ) WH\ W HGG' HHP B DG Z HILDEHG RAUCPRMY [ URP SURFHHEY GHUYHG | URP G-BDQG HIXAW 1 LQDCAQIV Z KUK Z HIH UDMVHG LQ SURU

SHIRGY $ VJQULIFDQASRWR) R WH I XQB/ UIMHG | URP \KH \DB! R FDSMIDWRFN KDV EHHD XVHG W] FRYHUZ RINGQ) FEBMIDGHHBY DG SHYRQQHD RILFH H SHQHY DG YOURXY
FROXAMY) DQG SUR HWMREO H

) ROWH\ HOWHGG' HHPBHU oG ZHXHGADKR 0% UASHRAYHD LORSHIDIRYY 2 XUFDK X\VHG | RUWH\ HUHIGG' HA-P BHU
Z D/SUP DUO DAIEXEEBIVR RUGHARW R WBAGE GIWRQ DK H SHOAVIQWHDIJW-IDMIP RQWR DGR R QGUFDK XMHGLOFKDQIHYIQ
WHOYHYR RSHIDIY DAHNDQGAEMMNY 2 XURDK XVHGI ROWH\ HUHGG' HHP BHU Z DVSUP DUO® DMIEAIEGI\R RUGHNRWVR WBRGE QRO DK
H SHOAVIQWHDIJW-IDMIP RQWR DGR R QDK XMHELOAKDQIHY/LQWHBYHYR RSHDIY DAV OGS CCELONY

*XUQY \WH\ HIUHQG-G' HRHP BHU GHVDK XVHG QLMY DRI/ Z DY R ZKIEK Z DV/XVHG D/FDK FROUGHDIRD | RUBHP D& RIGHAWGH)

R FDK DFTXUG Z D/XVHG D/FDK FROIGHDIRQI R % QHAR FDK CFTXULHG Z D/XVHGVR SXUFKDHAKDLILQ) \WIRQY DQG RIHUI L] HG DAV ZDVXHG
D/DQRMUFHYIEG\RD\IJHAMDDGG  Z DV UHDMG VR WHSD P HAR HILGHHIQ) FRAV\KDAZ HIH FCSABD HG ' XUQY \WH\ HIUHQG-G' H-P BHU GHAFDK XVHGLOQ
LOMHRAY) CRIYLANA/Z DV R ZKIFK Z DVSURMG-GLQFRIGHANRD Z W \KH\OBIR - P DNABEGIVRXUMEY Z KIFK Z D/RIVANR. SXUKDAVR P OUNAMY VHOXUMEVR
Z D/ XVHG\R SXUADH FKOLILGQ) WBANRQY DG RHUI L] HG DAHIV HR FDWK CFTXUHG Z DY XVHG DV SXUKDH FROUGHIDIRQ LQ FROGHRNRQ Z LW \KH

YOHSROUIFDOMRODYG  Z DVXVHGI RUHQILGHHIQ) \HYFHY

*XUQ) \WH\ HUHGG' HPBHU HVDK SIRIGGE [LQDAQ) CRNWMWA/Z D/ R ZKIFK ZDVSIRNGGE \WHH HAVHR Z DUDQVDQGRSWRYY
RIVHAR XHE\R SO GRZ QRAUGCEMN LO ARQGHANRD Z W LQMCDOXVH\R\E DA ZD/XHE\RSD. GZ QRAUIDFHODHIEMV DG~ ZDVXHE\RSD GRZQ
(RM/SD CEGIWLYZ DVRIVHAR Z DVDMIDABEGIVR WHGHABRHYI URP \KH\DBIR FRP P RQWIBAN | URP WHSXEQF RIHIQ) ' XUQ) \WH\ HIUHQGG' HRHP BHU
GHVDK SIRYIGGE 1L QGAQ) DRI Z DY/ R ZKIEK Z D/DAEXTEGIVR\WHQHABIRHHEY 1 URP \WH\DBIR FRP P ROWERAN [ URP \WHSXEQF R I HIQ)

Z D/ DAMEX\BE®! \R \WH SURFHHBY | URP Z DUDQAH HIAVAY R SRFHBY/ZHHIRP RSIWRQ H HFMY SDMDD RIVHAR XHG\R SO GRZ Q RUILQDAQ) CHMV 1Q
FROCHANROZ 1\ LOMIDOVHVR \& LA

$VR' HRHPBEU ZHKDGAK Z RINQ) ACBMICDOG DQ CFRXP XDWMG GH IHVWR DG UASHRYHD ' XU \WH\ HUH)GG' HRHP B
ZHKDGDHMRWR

,Q) HLTY Z HFRP SIMG DOXQEHZ UMK U LMAMHG SXETE R T HIK) R \KDWWR RXUFRP P ROWRAN DADSYXEQF R HIQ) SUFHR SHMDH : H
WHFHYHG CBSUK LP DM LQIURWSURAHHBVI URP \KHSXEQF RIHIQ) DQGCSSUR LP DAD LQQHABURAHHE/ DWUGHAMY \KHXQGHZ UM GVFRXQADQGR [ HIQY
H S-QAVSOGE XV ,QDBAWRY WHXQEHZ MMYKDYHD @D ROWRQ\R SXUKDH XS \R DQ DEAMRTD \KDUR FRP P ROWRN 1URP XV DAKHSXETE R | HIQ) SUFH
GW\KHXQEHZ UM QVFRXQNDQGFRP P IMIRQY 7 KHSXETE R 1 HIQY Z DVP DEH SXWXDQMR RXUDARP DIF \KHD W ADIRQ AP HOARQ) RP 6 $65 1LBGZ W WHE( & RQ
-DQ@Y DG SIRGHRMY \XSSBP HVDRG) HEXOLY YUFTN VCRMG DY WHVRBIERRN XQQRQ) P DHJIRMWHRIHIY + & : DQZ WKW &R 5RM &DEMIEC
3OMHYDQG7 KIQN TXW DRRGDVIR P DDIHY| ROWHR | HIQ)

,Q-DOMY Z HFRP SBWMG DO XQGHZ UMKD UHI MG SXETF RITHIQ) R KDWR RXUFRP P RQWRAN DADSXECF R I HIKQ) SUFHR SHUWDH : H
WFHYHS D5SUR LP DMD 1Q JURW SURFHHBY |URP \WH SXEQF RIHIQ) DQG DSSUR LP DAMD 1Q QNSUIRFHHBY DM GHBANY WH XQGHZ UMY GVFRXQADQG
RIHIQ H SHOH/SOGE XV 7KHSXETF RIHIQ Z D/P DEHSXUXDQMR RAUDRP DIV \KHD U VADIRQWEM HONWRD) RP 6 $65 ILBGZ W WHE( & RQ-DOMY DG
SURSHRMY VKSSBP HOAGDMS - DO - HXVHE WH QIASURAHHDY 1 URP \KH SXEQF RITHIQ) \R \KSSBP HOARXURSHDIMY FDK 1GZV R IXQG (9 FKOULQ) WIMRQ
GBR P HWIG Z KHYGHGHS \RILQDFHWHFRWR DFTXILQ) FRP SHMYHDQG FRP SBP HAMY EXMQHARY SIRGEN DG \WKGRBILHY/D/DSDWR RAUIURZ \K DM\ DG RJ
Z RINGQ) FOSABCDQG JHHDOFR SRUIDMSXUSRAY

© H KDYH QRAN HADFKLHYHG SUR WBELOW DQG H SHAKR FRQIDH W LARXUFDK RAMBZ V IURP RSHIDIRYY WY H SHAMS WDARXURSHIDIY H SHOAY Z LAODFRQMH \R
LFUDHDJG DvDUAKONVZ HZ LEHYHINOED GHHER JHHDAM LI QU LFDOABIRGXPABHYHY R CRUHYH SUR WBELOW + IMRUFDED 7 HKDYH BHHD CEGIVR UIVH | XQB/ VR KSSRIWRXU
BEXMGHNRSHDARY DBKRXIK WHHFOQ EHQR DAKUIIGRHWDIZ HZ LOEH\VKFFHWM XAQUIMEQ) W QU LFOQADGIMRDO XQB/LQWHIXMUH : HH SHAAKDARXUFDK RQKDQGZ LA XQG
RXURSH.DARQY | RUDABDWY P RQMVIONMAHIMWXOFHEMR \WHI LCDGRDOWBAP HOWLGFOGHGLQWMLYS QX005 HERW




BLOPHLGAHBIRY RAURSHIMRQY KDYH SUP DU BHHD I XQGHE WURKIK SURFHHDY BHRHLYHS LQ HIXW DQG G-EWLCDGAQIV © HEHINYH Z H KDYH DFFHW R FOBABOUARXUHY
DG FRQIMXHR HYDODOAM DEAMRIDO LDGAQ) RSSRIMQMEY 7 KHIHLY QR DRKUDFHWDAZ HZ LOEH CEGIVR REVEIQ| XQB/RQFARP P HADD CAR-BEGI\WMP V UL DADD 7 KHHLYDOR
R DWKUDFHWDARHIP RXQMWR [XQB/Z HP LIKWINHZ LOHTEGIXV\R FRP SBIMRX( 9 GHYHESP HOAQMDYH/RUDMIQSUR MIEGIRSHIDNRQ/

2Q6HBWP B Z H HOMUHG LQR D 600V $ JUH-P HQV3 60BV$ JUHP HW Z WK YOFD V&CSMID,F %R$ 6HXMEY |, F +6%& 6HPXAUMKY 863
TRQN ™AW/ / & + & : DQZ WKW &R // & DUG5 RN &DSMIDBONGHY / / & WHS JHOV \RFRQGAWDD$70 ~ HIXW R HIQ) SIRIUIP SXOKIQARZ KIFK ZHP D W3
DQG\HT URP WP HVRMP H\KDUVR RXUFRP P RQWRFN SUYDOH SHAKDH KDVQ DQDIJWHDAMR | HIQ) SUFHR XSWR WURKIK \KHS JHQV DVRXUNDBYDIHOV

;. HPXUWH® DQIASDM XMQ) \WH GHASURHO/ IURP \WH\OBIR RAUMKIV R FRP P RO IBN XQGHUWHS$ 70 SIRIUP R \KSSBP HMRXURSHIDIYY FDK |GZ VR IXQG (9
FKOLILQ) WBIRQ G5B P HOADOG RAUCFIXMUWRQ JURZ W SO : HOOR STDW XHI) WP DQQ) SURFHHE/Z HUHFHYHIRUZ RING) FCSMIODGG RKHUFRSR DM SR 7KH
P RXQVDG\WP LQ) R RAUXVHR \WH GHABIRAHHBY Z LOGHBHIG RO D QP BHUR 1 CRRLY WKAK DV WHWP LQ) DG SIRIVAW R RXU( 9 AKDULQ) \WBINRQ G-SE P HQAHIRW \WH
WP L) OQG SRIBWR D) SDMGHIQ) DQG FRIIERIDIRQ HI RW DQG \WRKQRBILFDODGYDGRHY $VR ' HHP BHU KUY KDYH EHHQ \RTS SXUKDQAR WHS 70
SIRIUP WBUAHIMY JURWSURAHHG/R DSSUR LP DAD

$ VHBRME YHUFBIFKOLILQY WHNXLHP HOW DQG\WAKQREILHYFKOQIH GUYHDE | H3H.ID \WBM RUGFDOBHIXDAY DAKRIMA/RUB. HBRUE YHCUEBIP DO CRMUHY RURKHU
WAKQREJ\ RUVHYLEHY SURYLGHY | RAWHFKDLILQ) WEMRQLQGAY  LQ SOMPXOUPHIXQUFRGHAMW WRKQRBI\  Z HP D GHHGWR XSJ UIGH RUDEBARXURKDULQ) \MBARQ SURGAW
RULQNRGFH Q. SIRGFWILQ RE-UWR VHYH Q. YHKFOV FRIRP \R G WAL/ RUDEBAGHE. \WRKQRBILH/ VR VHLYHH M) FXRP HY RUGHZ. PP HY DAXKEDQUIC
UMK GHYHESP HWDG GHE RIN XSIUIG/FRW ' XUQ) PD) FH@MAKERER)\ SIRMCHYDYRXA-GWH Z LOBTXHWHXSIUGHIGRP  *  * FROGHAMW\R *
17( GUQ WHS SIDEH ' XUQ) WH\ HOUHQGHG' HH-P BHU ZHIGHWHG UHDAG VR \WHHXSIWGY $VR * HHPBHU WH RO HUXSIUDGEY/
Z HH\XEWBQADED FRP SBIM

& ROACAXMD? EQIDARYVDQG&RP P VR HON

: H HOMIG LQR SXUKDH FRP P LW HQV WDMGFOGH SXUKDH REHY DG DIWHP HW 1Q WH QRIPDOFRUH R BXMGHY Z W FROMPAP DI CRMMY  SOW
P DO CRXUAY YHOERY | RUUAMHDURK DQG GHYHIRSP HAHYLFHY DOG RAANRXUHG \HYIFHY $ VR * HRHPBHU Z HKDG SXUKDH FRP P LW HQAR C5SUR LP DMD
Z KIFK Z LGPEHFRP H SD) CEG! XSROWH VXSSTH GHIVHY R WH FKDUILQ) \WWIARQY VHLYLFHY DG RIHUUHIDAG WP V7 KH SXUFKDVH FRP P WY HOWZ HIH P DGH SUP DU | RUI XM
\OBY G-BBR P HWR FKOUILQ) WBINRYY LOHORY P DRI HP HYSOINRQ) DQGRMHUUHDAGIMP V DOR Z KIFK DHH SHAMG\REHUFHYHGOUQ) WHQH W PRQAV

) XU Z HKDYH RSHIDAY 0QG | LQDFH GDH REQIDARQY RYHWH QGH WLYH\ HOWR DSSUR LP DAD 7KHHRSHDAY GDH REQIDNRQ/ D SUP DO UHDMG\R
FRISRIDMR [ LFH\EDFH Z DWHKRMQ) DGSDNGQ VEIFHYUHIMMG VR RAUUGH KDUQ) VHYLFHY

& UMFDCS FFRXQAQ) ( AP DM/

7KHSUWSODNRQR | LCDGADOWERP HQW DQG UADMS AVFBRKUA/P XWEHIQFRIRP W Z W8 6 * $$ 3 7 KHvHCFFRXQIY SUGASGY UBANXLUH XVAR P CNHHAWP DAY DG
MGIP HONMWDAFDQTH HAARH U-ERMG P RXQVR  DAHV OQG ICEOMNYD/R \WWHEDMR \WH I LCOGRDOWBAP HQVDY/Z HIDY \WH W-ERWMG P RQNVR UYHXH DG H SHOHGUQ)
WH SHURGY SUAHIAG © - H EHIHYH \KDAKH HUP Db/ DG MGIP HIIV XSRQ Z KIEK IWHIHY DUH BDREE®: EDVHG XSRQLQ RUP DIRQ DYLLDEG VR XV DAKHWP H\KDAMP CNH/WHH
HXP DAV DQG MGIP HQV 7R WH H WQAKDARHH DUH P DAMUIDOG! | HIHIAHY EHE HHD \WHH HANP DY DG CRXDOUAXOV . RXUI LCDGRLODUAXOV Z LOEH D HANG 7 KH CAFRXQIG)
SRIFLH/AKDAH BRARXUP RUH\LI QU LFDQAVAXIP DAV DQG MG P HWDQG Z KUFK Z HEHIHYH DUHWHP RUWFUMFDOR DG LI X@ XQEHNEQAQ) DOGHYDODMY RXUB-SRIMG | LGDGADC
AXWVDHAAAUIEHGEHBZ

7KHIRTRZ LQ) LY RAIQMEHG\R EH D ARP SHKHMYH @R DOR RXUDFARXQIY . SRIAH/RUHKP DMV 2 XUDFFRXQIY) SRIFH/DHP RHIX® GAAIEGIQ1RM  +
6XP P DY R 6LIQULFINS FARXQIQY 3RTAH/ LORXUSRQRIEDAG) LCDUFOCBVBAP HONLGFOGHE DARHHIGR WLV$ QX006 HSRWY

5 HYHQHS5 HFRIQURD
: HUFRIQ] HUYHQAHSUP DUO 1URP 1RXUAL HIHQANSHVR FRQMFW

SURGEMDBY + 5 HYHKH LY UFRIQ] HE DAKH SRIQAZ KHH WH PXVRP HURBEIQY FROWROR  WH JRRGY 06 \WH FRP S0 \DILHY LW SHIRUP DgFH REQIDIRY Z KIFK
JHHDD LV DARHWP HIVNKLSVARHSUIRGEMRWHPXWRP HURUQWIEIDAROR WHSIRGAW

_E&KDILQ) HFHUBYHH FRP SO RZ GHRKDULQ) WEBARDY 5 HYHXHLY WHFRIQ] HG DARHSRQAZ KHQDSOMEXTURKDUILQ) VHMRQLYFRP SBIMG

1 HERN 1HY O0G RHU+ 5 HBUAHQIV D WBQG W03 REQIDARQ Z KHIE WH FRP S LV REQIDMG \R SHURP RYHUD SHIRG R WP H DQG DV D UAXOVUAYHXH LV
UHFRIQ] HERQDWWEL KAICHEDLY RHARHFRQUEFAMP 1 HE RIN| H-/DUHELOB(E DO

2 \WH U+ 2 \HUUHYHQKHYSUP DO FRP SUMAVRE UYHDHYIHGHIDAG I URP DIMEDAYHI XHOFBEW




7KHWP LQJ R RAUUHYHHUBFRIQURQP D GIIHJIURP WHWP LQI R SD P HWR, IWRXWRP HY $ UHHYCEGI LY UFRBHG Z KHQ UAYHOHLY BFRIQ] HG SURUR SD. P H
DIGWHFRP SIQ KDV DQXQFRQBUROUW KR SD P HOAS GMODAHD Z KHOSD P HIABHFAHEWHSURYIMRQR WHUHIAG VHYLFH/ WHFRP SDQ. UHFRUBY GH HUHG UYHOHXQIC
\KHSHJRUP DGFHRED) DNRQYDUH\D 1HG

* UDQN UHEDMY DQG DEMEDAYH | XHOFUHAW Z KIFK DHQRAZ MOWHVRSHR $6&  SHIBIQQ) \R UYHGHY DOG SHIRAF H SHOFY DHUHFRIQ] H3 DYVIGRRP HZ KHD
\KH UHDMMS UAYHOKH DQGRUSHIRGF H SHOH DUH BFRGHG * WDV DG BEDMY UHDAMG \R (9 FKDULQ) \WBNRQY DG WHULQUBEIMNRQ DUH GH HUMG DG 0P RWYHS LQ D P DQGH)
FROUMANZ LK \KH UHIMAG GHSUHADIROH SHOHR \WH UM DAFARYHAHUXVH XODYHYRYHAHXH XOU HR \WHADUILQ) WEMRD

) XOKHP R UGH \KDUQ) \HYIFHY Z KIFK DHQRAZ MMOQVRSHR $6&  SHVBIQWR UAYHOHVDQGH SHQA, UHDMAG\R DUGH KDUQ) VHYLFHY/ DI UH-P HAZ WK \KH&LW
R / RV$ QHBV Z KIFK DIBZ V FXWRP HY/ \WH CELOW \R BQAHBRME YHAFBY WURKIK D\KEVUSINRQ \VHYIFH 7KH&RP ST UFRIQ] HY UHYHXH RYHUWH FRMPXDOSHIRG R
SHIRP DFHR \WHEWRUSINRQZ KIFK DUHKRYWMP LODMH

B\WAN YIDVHG&RP SHQDIRQ

© HP HDXUHWHFRIAR \HYLFHY UFHYHS LQ H FKDQIH IRUDQ LY UG R HIXW LOANKP HQV EDHS RQWWH I DUYDOHR \WH [Z. DG RQWH GDM R JUIQA/7 KH | UYDOH
P RXQAR \KH\KDUA/H SHRAMGAR XGP DAD YR WHQ UHFRIQ] HG RYHAHSHIRG | RUZ KIFK VHYLEHY DUHUTXUHGWR EHSURVIGHELQH FKOQIHI RAHLY. UG X\WKOD \KH YHAY
SHIRG 7KHHAP DIRQ R WRAN EDHG [Z DB/ \KDAZ LGDXEP DM YHIALHTXLUA MGIP HOVDQG R \WH H WOATFMDOURXOV RUXSGDMS HIP D/ QLT HUIURP . RUDLCTORANP DAV
\IFK CP RXQNVDUH UHFRUGHS DVDFXP XOOMYHDEIWAR HONOQWHSHIRG\KDARHHXP DAYDHUYMAG : HOFFRXQVRUI RUHUMUA/DANH. RFFXU

| R | LHE$WHV

| R QYHSDAHVDUHUAYLHE HG | RULP SOILP HAZ KHZHYHUHYHOV RUFKDQ) HYLQ LU WBFHY LG FDM\KDAKHFDLY LY TP RXQAR \KHDXHNP D QRABHUHFRYHIED! : H
DAHW/\WHUFRYHIEOY R RUGRY QHGDAAVE. P RARLIQ) PXUMMAHIY SUFH/R (9 FKDUJLQ) XQWIQWKHRSHOP DUNAMAHDGRSIRQUDMR YOURXY DXAR P DX CRXUAY
LQWH( 9 P DNHNIGG SURVIARG ( 9 FKDLILQ) X\M DINRQ DAYDURXY SXETE (9 FKOILQ) WEANRQ/\MURXI KRANRXUGHE RIN LOGHMIP LQQ) 1 UYDOH $ QLP SOLP HWIRW Z RXTS EH
UFRIQ] H5Z KHOHWIP DAGI XMUHFDK | GZ VH SHARGVR UAXOVURP WHXVHR \KH DAFADQG LWHYHOMOOEASRVANRQ CUHGMWAKDQLWFDLY LQJ TP RXQV

,GRPHTO W/

© HCFFRXQAYRULGFRP H\BF HY SXOKOQAIR WH DAHADQG CCELOW P HARG R CAFRXQIGY | RULGFRP H\B H/ SXUMOONIR) $6%$6& 3, FRPH7O HY ' HHUMG Y
DXHV QG CCELONY DUH UHFRIQ] HG | RUVE CEG! WP SR Gl HHIFHY DG RSHIDMY W FOUY |1RZ DB/ 7HP SR G HHEHY DUH WH QLHHRY EHETHHD WH UERWG
P RXQVR DAHNVDQGACELONYOQG\WHLME EDFV ' HHUHGWY DAVAVOHUWGEHGE DYDODNRQDERZ DFHZ KHY IQWHRSIQROR P D) HP HQMWAYP RIHANHD \WDQQRAKD
\RP HSRWRQRUDTR \WHGH HIFG\Y DAHNZ LOGRAEHUDD H5

" HHUHGWY DWHVDQG QCELONA DUHDEMMMG | RAKHH I HAWR FKDQIHYVIQW] @Y VDG WDM/RQWHEMR HIRK HQW
2 SHDY / HDHY

: HGHMP LCHU DQDUBIHP HOAY DBDHDACR-BIRY 2 SHDNY GDH/DHIFOGHSIQRSHIDNY BDHWKWR X\VH 3528 DAHNV DG RSHDY GDHIEOMAVIQ
RXUFRQRIEDMG EDDFH\KHHV

528 DIWHVUHBUAHNRXULLI KR XVHDQXQEH®LQ) DAFNVRAMHGDHWP DG GDHICE QMY B EHHINRXURED DARQVR P INHODHSD P HQVOUMCQY | URP \KH®DH
2 SHDIY GDH52 8 DAMHNDQG ACEMMNYDHUHFRIQ] H3 DAFRP P HIFHP HOAEDMEDHE RQWHSUHIADOHR GDHSD P HQVRYHAHODHWMP $ VP RIR RUBDH/GRGRY
SURYIGHDQLP STFWIDM Z HXVH QLGRS HMEDERWRZ 1Q) UDM EDVHG RQWH HXP DAGIDMR LQMIFWWRUFRIDMDT HG ERURZ Q) RYHUDMP IOUWLP R WHGDHSD P HWDY
FRP P HAHP HQMEDM 7 KHRSHDIY BDH52 8 DAHADOR LGFOGH/ D) BDHSD P HW P 0EH DG H FOGH GDHLGRHIYHY 2 XUBDHMP VP D LGFOGH ROMRQ/WR H MG RU
WP LLDMWHBDHZ KHQIWYUDRIED AHYSIQWDAZ HZ LAH HAVHWDARSIRY / HDHH SHQHIRUGDHSD P HIWLYUHFRIQ) H3RQDELI KAICHEDLY RYHAHBDHMP

* RRZ LD
* RRZ LAV\WWHH FHWVR FRUGHDIR)SIG RUDQ DTG HQIMY RYHARHI QUYDDHR \WHIP RXQNDAMIGHG\R DAVHVIFTXUAS LFXAQ) RAHILGHON CEGILQEQILE®]

DAHNV DQG ACEONY DAXP H3LQDEMGHN FRP EQDIRY 7R GHMP [GHWHIP RQMR JRREZ L@UAKXEY |URP DEXMCHNFRP ELCDIRY \WHFRP SO0 SHIRIP VO DAHAP HOAR
GHAMP LGHWHIOFTXOVMRQ GOMI DUYDDHR WHDFTXUHG FRP SO0 VMBI LEG! QG LGHMYLCEG LQUBR) LEG DAHN DG ACELOMNY




* RREZ LAY UHTXLHG R EH HYDODMS | RULP SIUP HARQ DR DOQOCEDMY RUZ KHZHYHUHYHIIVRUPKDQ) HYLQ ALLFXP WIGFHY LQAFDM\WHDWHAP D EHLP SO $ QHOMY
KDVWKH RSWRQR | LIAADAHWY TXDIBAYH | CRRYR GHAP LGHZ KHAHHH IMMIPHR . HYHQWRURLLRXP IR/ GOGY VR DGHAP LADNRQWDANYP RIHINHD WD GRAKDAKHI LU
YDOHR DU-BRMY XQWY GIWKDQ WAL LQ) TP RXQW7 KHH TXDDBAYH | CRRWYLGFOXGH P DRRHFRGRP IE DOGLOBMA ARQBMRY/ FRWDRRLY RYHD@ LDGADOSHIRP DgFH
DQG RKHUUHBY DAY VGHALLLE HYHQIV |, | KH HQIMY GHMIP LGH/\RDARLY WURKRTS 1 P HMWMHQ\KHFRP SDQ PD CBS® D RGH WS TXOQIMBMYH \MADQG ARG WH CP RXQAR
JRREZ LOIP SOILP HIADYWWH H ARV R D USRI XQWY FOUY LQI TP RXQARYHUIW | UYDOH QRAIR H FHHG WH VREDDP RXQAR JRRGZ LODDERFDMS VR \WH W-ERWD) XQW7 KH
ARP S0 GHAP LG | DU YDOH WURKIK P XGB! YDODNRQ \WKQTXHY DQG Z HI KW \KH UAKXOV IFFRAQIO 7KHARP SDQ. LV BTXLUHG VR P ONH FHUBIQ \KEMRRYH DQG FRP SB]
MGIP HQNQ DAHMQ) Z KRKHIDQ HYHAR [P SOUP HWR JRREZ LOKDY RPXUHG LGFOEQ) DAXP SINRQY DQG HMP DAY XVHG \R GHAMP LGHWH I DUYDDHR . W USRI XQW
7KHFRP SO KDVHBRARG\R SHURP IWDQQODIRREZ [P SOLP HQABYIHZ. RQ1 RYHP BHU R HIFK\ HU

5 HRHQWD , WKHG$ FRRXQIQ) 6\BQEDUGY

) RUD GAAUSIRQ R RAUUHFHR® IWAXHG DFFRXQI) WBEG/ FH1RM  + 6XPP DY R 6LIQULFDN FFRXQMY 3RIAHY/ R WH 1 RV \R &RQRIEDMS ) LDGRDC
BVBMP HOVLFOGHSLOWLVS QO HSRW

7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.
) RULJQ&XUHEA 51N

: HKDYHIRMIQ PXUHER UMWY UHIDMG R LW UHAYHOXH DQG RSHIDIY H SHOFY GHIRP LCDMG LQ FXUWHAHY RKHWDQWHS 6 GRIDU SUP UKD WHHAR FDMQ) ERK W
UYHOH DG LW RSHDMY UAXOV\R EH P SCPAG B | ORMDIRYY 1O \WH H FKDQIH DAV * DV RUGMWHY 1URP \WH UYDODIR) R FHWEIQ FDK EDDGRHY CFFRXQN UHFHLYTE®!
EDDQRH/DQGLQMFRP SI) - EDDGRH/\AKDATUH GHIRP LQDMGIQWHHPXUHGAR/LP STRARXUGHARW $ K\ SRKHIFDOGHRHDHIQ DT RHIQPXUHFAH/DIDQAWHS 6 CRIDUR
Z RX@ QRAAXONQ D P DALIDO RULIQ PXUHR G RQ | RUALIQ GHRP LCDAG EDDIFHY D/R ' HHPBHU $VRUIRHIQRSHIDMRY H SDG W UAKOWP D EHP RM
P DAUDID 1P SCRAMGE, | ORMDNR/LOWHH FOQIHWDAVR \HPXUHIAHYIQZ KIFK IMERVEXMGHN $ WVIP H Z HER QRAMQMILQR | LCDGRLDCLQWKP HOMVR KHEIHIWI RIHIQ
PXUHR H FKDQHUWN

7(0 ), 1$1&,$/ 67$7(0 (176%$1' 6833/ (0 (17$5<"' $7$

7 KHI LQDGADOWBA HQVUTXLIGE, \MY, WP DIHIGFOGHGLQWMVS QKO HERWEHIIQRQ) RQSDIH)

,7(0 &+$1*(6,1$1" ' ,6$*5((0(176: ,7+ $&&2817$17621$88&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH
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( YDODARQR ' WFRKUHE RMRYDQG 3 LRAHEXUHY

* VFBRAUH FRQARY DG SURFHEXUHY DUH GHULI GHG R SURYLGH UHDREEB! DAKUDGRH WDAKQ RUP DIRQ UHTXILHG VR EH GAVFBRHG LO RXUUHSRIW | LB RUVKEP WG XQEHUWH
([ FKOQH $ PAMY UWFREG SIRHWHG \XP P DU HG DQG WBRUAMG Z WO WH WP H SHIRGY \SHAULHG 1Q WH &RP P IWRQV XV DQG |RPV DG WDMKK LQRP DR LV
CFPXP XOWG 005 FRP P XQFDAGWR RXUP DI HP HQMQFOAQ) RAUEKIH ([ HRAYH2 | IFHUDQG&KIH ) LAOGADCR | LFHU DYCESURSUDM \R DIBRZ. | RUWP HY GHAMR/UHIDAQ)
WG AWRKH , QGWMIQQ) DG HYDDDMY WHAVFRKXUHFRURY DQG SRFHEXUAY P DI HP HMWHRIQ) HAKDAID. FROURY DQG SURFHBUY (RP DWUKRZ. Z HDGALIGHS
DQG RSHDMG AR SURMGH RID WDRIE®! DAXDFH R DFKIEVIQ) \WH GHULHG FRQUROREVIARYHY DG P DDIHP HOALY UHTXLLAG \R CSSO LW MGIP HQALQ HYDDDMY WH FRW
EHH IWHDIRQKLS R SRWEGIFRQURY DQG SURAHEUAY 0 DRI HP HIMDY GHLI GHE AVFERXUH FRQRY DG SURAHBXUA/ WDABDIRITE®. HIEGIWHP DD HP HOAR GHIEHDMOG
ENHWP HY GHAMRQVUHI DLAQ) BINXUHG AVFRXUA

$VUTXUWGE WH6(&5XBV D E DG G E ZHFDUWHG R HYODDMRQXQEHMWHXSHYIMRQ D5 Z W WH SOMASDIRQR  RXUP DIHP HQMGFOGQ)
RXUSUGASOOH HRXAWYH R 1 LFHJDQG SUGASDO! LGDGADOR | LFHU R WHH I HRAYHGHW R WH GHVIQ DG RSHIDARQ R RUGMWBRKUH FROARY DQG SURAHBUA/DVR WHHIG R \WH
SHIRG FRHIG B\ WY BERWYDHS RQ MY HYDODMRY WH &KIH ([ HRAWH 2 11LFHUDQG &KIH ) LQDGADD? [ LFHJKDYH FRFOGHS WH &RP ST Y QVFBRKUH FROARY 006

SRR Z HHQRMHITHAWHDYR - HRHP B GHWWKWHP DMIDY. HINCHAHY LQ LOMCDCFRQNRCRYHUI LADCADOBERWY) GAVAUBHGEHBZ




+ RZHHJ DWUIIMQ) | XO@FRUGHDIRQ R \KH P DAIDOZ HINGHWH/ GARUEHG EHBZ. QG \WH DEAMRCODDOVAY DG RMHUSUIRFHSU WH&RP ST SHIRP HG\R
HQXUH \KDAW FRORICDAMS | LCDGRDOMBA HON LGFOGHS 1Q WY $ QQADS FERWRD) RP . Z HIH SUEIUG LQ FREDFH ZIW 8 6 * $$3 %ICNV P DDIHP HUAKDY
FRIFOGHE WDNW FRORICDAG | LDGADOWBAP HQVSUAHOVOL® LQDTP DMIDOMSHRN IWI LDEADOSRIWRY UAXOVR RSHIDINRQYDJG DK | BZ VI RAKHSHIRG/AVFRHGLQ
FRORPIWZ NS 6 * $$3

0 DQRIHP HQARS QQXDCB HERUARQ, QMO0 ROARTR YHU) LQDQRDCS HERUAY

2 XUP DCDIHP QALY UAGRQUE® | RURKEEDKLY) DG P QEQIQ) DEHMXDM LQMEDOFRQURORYHUI LCDGADOUSRWY 2 XULQMIDOFRQMROM WP Z DV GAMIGHG R 1O
JHGHIDD SURMGHUDRIEG DXXUIGRHWR RUFRP SO0 VP DI HP HADQG EROG U DAY \WHSUHSDUDIRQ DG | DUSUHHOBINROR  SXEDKHG ! LOGADOWEM HON EXVEHDAHR
(WIGKHHOATP VBINRQY | QMDOFRQARORYHUI LCDCADOBERWY P D QRABUHYHINRUGHRANP [VXBAP HON $ OR SIRVANRQ/R D) HYDODIRQR H I HRAMHIHN AR | XUMUH SHIRGY
DUH\XEMPAR WHUMN WDWFRQARYP D BHFRP HIQDGHDXOMEHDAHR FKOQIHYLQFRQEMRYY RAKDARHG-IBHR FRP STDGAHZ LW \WHSRIFLHYRUSURAHBXUAVP D GHMIR DA

$VSHP WGE 6( & IXNAETFHIRUQE © DFTXLUHE BXMGHXAY BHFDXAHIVZ D/ RABRIMEGIR FRP SBIMOQH | HAWHDXARP HINR \WHDFTXUHG FRP SDQHTFRQARY B\
\ HIUHQG P DOV HP HQAKDY H FOGHS ERW 6HP D&:RIGHADOG ( GRUF %OH/ P WG 3( 9% 1URP IWHYDODINRQR QVRBRKUH FRQARY DOG SURFHEKUAY DG LOMCDOFRQARY RYHJ
I LDADOUERY DG FKDQIHV\WHHO I URP \KHEDM R \KFK DFDAMMRQWURIK ' HHP BHU 6HP D& RQQHAV/ \RVBCDWHN DG \RBOUAYHOKHY BBUAHATSSUR LP DMD
UASHAYHD COG( Y0V \RBCDAMHN DG \RBCUAYHOHY UBUAHOASSIR IPDMD DG UASHRMHD R \WH UHDWG FRORIEDMG | LADADOWTAM HIAZP RXQNVR
YION&KOULQ) &R DVR OQGIRUKH\ HOUHDGHG' HHP BHU

2 XUP DDIHP HVDXARHEWHH I HRWHHVR  RULQMDCFROURORYHUI LGDGADOWER WY D/R ' HHP EHU 7KHIUP HZ RN XVHGE P DEIHP HQNQP INQJ
KDADAHAP HQAZ D/ARHFUAMIDVAVR W IOWHERP® HONQBG®  , QMEDORRQURCE , QMIDMS) WP HZRIN IMKHGE, WHERP P WWHR 6SRQRICQ) 2 DY DIRQVR WH
7UDZ D &RP P IWRY YDHE RO HYDODIRY WH&KLH ( [ HHAYH2 | IFHUDQG &KIH ) LOBGALDCR |1 LFHJKDYH FRFOGHG \WDNVGAUQ) \WH SHIRG FRYHIHS . \WLY U-ERWAKFK
LQMIDOFRQARY DQG SURFHEUAYZ HMQRM | HAWHDVR * HAHP BHU EHDAHR P DAMIDOZ HINGHAH/WSRWGEHBZ

* XU WH | RAUIK TXOMUR P DI HP HQAIGHQIVLHG,, 7 GH LAHZAHY WD R FKOQJH P DQIHP HQADQG WH UMMPMRO R CFFHW/ VR D\KE WK VWP DAD
VEMGDY ) MDD Z D/AKHLQWIO, HOUWDAKY\XEMGDY Z DV \KEMAME R WA LW LQM CDOFRQURY RYHUI LCDGADOBERWY 2 GRHWMHH GH LFHFAHY
Z HHIG-QNHG P DEIHP HOAP HADAG\WHGHLIQR WHHFRQURY $ VALY WP HADNRQRAFXUWHG MMLQWHI RO TXOWLR IWZ D/GHP HG\WR DMK
X LFLHO® \MWARH WP HADAG FROURY RSHIDIRDOH | HAWYHHW $ FFREQIO P DI HP HYAKDY FRMGHHS WR EHD P DMIDCE. HINGHW LQ LOMCDOFRQARY
RYHUI LQDGADOWSRWY DVR * HHP BHU 0 DIIHP HOW SHAMR UHP HADMWLY FROAROGAUG)

7KH &RP S0 1V LQMODOFRARY RYHUI L(DGADOWERWY GG GRAGAMAAD P LADBXDMMRQ R D FHIBIQ QRO FDK \KDUH EDJHG FRP SHODINRQ WIQLRNR) RQ D
WP HD EDAV 0 DQIHP HQAVEEZ VALY P IVFDBXOMRQ DY 0Q VRIS RFPXUHIFH EXWARQUGHY \MLY FRQAROGH LFLHR. D P DMIDOZ HINGHW 1O LOMIDOFRQARY
RYHUI LDGADOWSRWY DVR * HAHP BHU 0 DIIHP HQW SHAVWR UHP HADMWLY FRQMRCGAUG)

&KDQIH/LQ, QMUQDOR ROARD YHJ) LCDQADCE FSRUAQ)
XU P DI HP HWFRQIXHG \R LP SBP HQALP SURYHP HOV \R \H &RP SDQ TV LOMEDOFRQAROM P 7 KURKIKRARH\ HDU 1URP H HRXAWWH P DI HP HARQ

GRZQ DWRY FRP P W HWZ DV P OGH R \WH LP SRUIFHR QM CDOFRQURODGG \R FUHDM DG P DQEQ DR LG UDXMKFMUH R \KSSRWKH & RP S0 WV FRP SIDFHSIRIUP. 7KH
$ XAW&RP P [WH Z DV CRYHD HYIDIHG DQG H HIAVHE FRQIMARXY RYHILI KVWKURXI KRAKH SURFH/ ) XUHU P DCDIHP HADGE WHS$ XAWERP P LWikH | RAMBG RSHQ DG UHIX@U
ADBRIXH Z W \WH &RP S0 TV H WLCDODXAWY , QMDOFRQARD SDUFX@LD WRH UHDAY \R \XEVRRYH MGIHP HOV Z HIH WHIWHIHG DOG  Z KHD SRWEG! DARP DG D06
AHQADT HG ) XWKHU LP SIRYHP HOWIGFOGHG

$ Q@ LQOGADI WLIQU LFDQWBMGHN SURFHAHY DG HMMY GYHIDAHWP HOVZ HIHGRXP HQMG HYDODAS WMMG | RARHUDGHDCR R GALIQ

7KH&RP SDQ WLQ RP DIRQWAKGRER)\ VHRXUMY DG HIHDOFRQARY Z HIHON-Z VHGRAXP HQMG HYDOOAS DQG\MAMG | ROMWHUDGHDCR R GAIQ

7TKH&RP S \FFHA X \RAXAG | RURSHDIRDOH | HRRYHCHA W EXMGHW SURFHW DG HMY GYHOLQM CDOFRQARY DQG LQ RIP DERQWKGRE)\ JHHIODG
VHRXUMY FROMRY

,Q WH&ERP SI) KOG LGHQIVIHG FHMEIQ GALIQ GH LELHGAHY LQ W P DIHP HADGG DOWAOUWYLHZ. FROARY DARADMS Z W \WH | LDGADOFRBRH UYHDH DG
LOMHORY SRFHAHY $ VDUAKOR WHLQMDOFROARYLQUDMYHY/UH HMAHGOERYH WH WHBRUWGP DMUDOY. HINGHW KDY EHHQUHP HADAG DQGLYRSHDY HI HARYHD

( [ F-BADY/GAAUEHG CERYH \WHIHZ HMQR FKOQ HVIQWWHERP SO0 IV IQMIDCFRQAMRCRYHUWH | LDGADOU-BR MY GAUQY \KHI R TXOWMUR WD/WDYHP DAMICE O HRAMG
RUVUDRIED QNHD \RP DAUDD O HAARXULQMQDOFRQMRCRYHU LQDGADO-BR WY
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7R\WHBKDHREHYDGYROGR * IWARYR
UION&KDILQ) &R

$ GYHIH2 SIQRQRQ, QMLDCE RQAMRCRYHU) LCDCADCE HSRUAMY)

© H KDYH DXGWG %ION &KDJIQ) &R DQG 6XEMGADUH WH&RP SI0” LQMIDOFRQURORYHUI LQDGRDDUSRYY DVR ' HAHP BHU EDHG RQ FUMMD HWBEDKHS 1Q
, QMLCDCR.RQARD, QMILDAG) P HZRIN IMKHGE, WH&RP P WHR 6SRORIQ) 2 UDQ] DIRY/R WH7WDZ D &RP P WRY , QRAURSIQRY EHFDAHR WHH I HAWR WH
P DAMUDCY, HINGHAHYGAAUEHS LOWWHI RIBZ LQ) SDUDIUESK ROWHIFKUHYHP HWR \KHREVIRLYH/R WHFRQUROFUMD WHERP ST KDVQRAP DIQEBICHS H | HAYHLQMDCFROURC
RYHUILQDGADOWSRMY DVR ' HHP BHU EDHG RO FUMAID HABEDKHS LQ , QMLDO&RARO, QMILDAG ) LDPHZRIN IMKHG B \WH&RPP WHR 6SRORUCQY
2 UDQ] DIRYR \WH7WDZ D &RP P MRQ

$ P DMIDCY HINGHWLY DFRQUROGH IAHR  RUFRP BQDIRQR GH LFLHGAHY [QLQMCDCFRQURCRYHUI LCDGRDOUHSRMGY  \XFK \WDAKHHLY D UHDRIEGI SRAELQN \KDADP DMIC
P LMBAP HOAR \WH &RP SOQ I DQQCORULQMIP 1 LQDGACOWEIAP HOW Z LADCRAEH SUYHOAMG RUGHARAG RQ DWW HD EDUY 7KH IRTBZ Q) P DMIDOZ HINGHAHY KDYH EHHQ
LG-QIHEDYGLCFOGHEIQ0 DIIHP HIAYS QX0 HBRWRQ, QMIIDCE: RQRRCY YHU) LQDGADDH HERWWY

2 (HR WH&RP SDQ /\MEMADUH/ QG QRAP SBP HYSURILDP FKDQH P DD HP HMDQG XVHUDFFHW FRRY\R HOXUHWDAD , 7 SURILEP DG G AKOQIHY D HAMY
WH&RP SDQ VILDGADO 7 DSSTIFDIRY/  XQEHUOLQ) DFFRXQI) UHFRUGY DUHLGHLHG WAMG DXKRU] H3DQGLP SBP HMSDSSURSUDMD E- DSSURSUDMVHIUHI DIRQ
R GANWDZ RXTS DEHNXOMD URKIFVVHUDGE SUMBI HE DFFHWAR YOIEDAM\KDWEDD SUIRSFHGE! LWUHBYDQ7 X MP Z HIHFRP SBIMDQG CARXUDM

&HIBOR \WHE&RP SDQ VFROURY DWRALDMG Z LK \WHFDBXDWROR WHFN EDVHS FRP SHODIRQ LY DB/ Z HHQRARSH.DIGY HIHAHD

7KAH GHIAHAHY FRPELGHG Z W LDGHTXDM FRP SHODIY UAYHZ. FRQARY FHDAG D UDVRIDE®! SRAMELOW \WDAD P DMADOP MABWP HOVLQAYIGOM RJLQ WH
DJIUHI DA VR WH FRORIEDAG | LCDFDONTMAP HOW P LI KWIRAEH SUAYHMG RUGHMARG RQ D WP HD EDVYDQG U-BUHHOIVD P DMDCY FONGHWLQWWH& RP SDQ WV LQAM.QEC
FRQURCRYHUILQDGA DOUHSRUNY

7 KHHP DALIDOZ HINGHWHY Z HIH FROUGHIHS LO GAMIP LQQ) WHCQDXUH WP L) DOGH \WWR DXAWMAVIBSTHGIQRUDGWR WHIDND — FRORIEDAG | LDADOWEAP HON
DOG\MLY U-SRWERHY QRATH HARXUU-SRWWEDAMG 0 DUFK ROWRHI LCDGADOXBM HOV

- HKDYHDOR DXAWG LQOFFRUEDGFHZ W \WHWEELG/R \WH3XEDE &RP S $ FFRQIMY) 2 YHIIKVWRIG 8 QUMGE\BIM 338&$296  \WHFRQRICDAMS EDDGFH\KHHVDVR
" HPBU DG DOG\WH UHDWG FRORIEDAG WP HWR RSHDNRY/ FRP SUHKHOLYH GRW FKDQIHY LQ \KDUHKRTEHMA HIXW DG FDK | GZ VI RKH \MUHH\ HOY
HEG HHPEU R WH&RP SDQ DOGRXUUBRWEDMG0 DK H SUAKHG DO XQNDT LHGE RS QROROWRHI LDGADOWTM HW

([ SOCDR) 3DUDIWDSK + ( [ FXGHE 6XEMGDURY

$VEAIEHGI0%0 DEDIHP H/% QX005 HERWIRYD, QDO RQARCR YHU) LQDGADE HERWY P DD HP HWDVH FOGHGIWZ KR RZ GHE\KEMADUHY 6HP DERGHW, F DG
( GRMEF %0H/ P WG 1URP W DAHAP HOAR  LOMCDOFRURORYHU | L(DGRCOUWSRMG) D/R ' HAHP BHU EHFDAH \WHH HOMY Z HH DFTXUHG B\ WH&RP S 1Q
SXUKDH BXMGHW FRP ELCDINRQY GAUY : HKDYH DOR H FOGHE 6HP D&RIGHW, F DQG( GRME %OH/ LP WG 1 URP RAUDKGWR QM CDOFRQURORYHUI LQDGADOUHSRNY)
7 KRHWEMGDUHATFRP BLGHG\RICDMN DQG\REDBYHOH WHBUAHQATSSUR LIPDMD OB WASHRARYHD R \WHUHIAG FRQRICDMS | LD DOWEAP HAZP RXQVDV/R
DOG! RUWH\ HOUHQGG' HAHP BHU

YDUVIRJ2 SIQRY

7KH&RP SDQ VP DI HP HQAY URSRQUE® RUP DQEQQ) HI HARYHLQM QDOFRQURCRYHUI LGDGADOUWSRG) DG RUMWDAHAP HIAR \KHH | HRYHHWR LOMCDOFRQURCRYHU
ILCOGADOUSRWNY)  LGFOGHG LQWHCFFRP ST LQ) 30 DRI HP HQV QX006 HBRWRY, QMDD RQMRCR YHU) LDGADCE FBRWGY” 2 XUUASROUELAN VR H SN DQRIQRORY
WHERP S VIQMIDCFRQMRCRYHUI LCDQRLOOWERW) EDHGRQRXUDKGAW:  HOWDSXEQE CAFRYXQIGY [P WIIMMIGZ WK \RH3&S 2 %6 DOG DUH UHTXULHG\R EHILQE-BHIGHOAZ LK
UASHAMR \WH &RP S LQ CFFREDFH Z W WH 8 6 | HBHIDVHRXUMY @V OQG \WH DESTFCEG! KOV DG UIXMIRYY R \WH 6HRXUMY DG ( [ FKOQIH &RP P WIRQ 006 \WH
3&$2%

: HARQGAMS RUDGEWOQ DFFREIGFH Z W \WH WIQELG/ R \KH 3&$ 2 % 7 KR WEQEDLGY UHNXUH WDAZ H SOQ 006 SHURP \WH DXQAWIR REEIQ WHDRIE®G! DAXUIGRH CERA
Z KHAHUH | HRARYH LOMIDOFRQARORYHUI LQDGADDUSRGY) Z DY/ P DQEICHS LQ DIP DAUIDOUASHRN 2 XUDKGWR LQMCDOFRQAMRORYHUI LCDGAOOUBERWY LFOGHG RANIQQ) )
XQEHWIEQ) R LQMCDOFRQURCRYHUILGDGADOWERNG) DAFMCQI \KHUMI\KDADP DAMUIDCY. HINGHA/H MV DQGWAY DQGHYDODIY \WHGIQDIGRSHDMY HIHAYHHNR
LQMEDOFRQAMRCEDHE ROWHDMAKHG UM 2 XUDKAWIBR LGFOGHE SHURIP LQ) \WAK RMHUSURAHGXUA/DVZ HFRQUGHIHG GHHADY  LOWHALLRXP WY - HEHDHYHWWDARKUDKG@Y
SURYIGDUDRIEGIEDLYI RURKURSIQRY)

" HIQWRQDQG/ P MMRQVR , QMUCDOR: ROMRCRYHU) LCDQADCE FSRUAQ)

$ FRP S IVLQMIDOFRQURCRYHUI LD DOUHSRGY) VD SURFHW GHLI GHGVR SURYLGH U-DRQIEG DAXUDGRH U DAQ) WHUHITEMN R | LCDRLOOW-SRY) DOG\WHSUHSODMROR
I LQOGADOWEAP HON | RUH WCDOSXUSRAY LQ CFFREDGFH Z W JHHIDE CFAHBMG CFFRXQIMY SUCHSBY $ FRP SO0 1V LQMIOFRQURORYHUI LCDGADOUSRINY) LFOGH WRH
SRIFHV/DGSRAHGUAKDN  SHYBIQWR \WHP DQMDIFHR ARG/ \AKDMQUDRIEGIGAEO DFRXUDMD DOG! DO UH GRAKHWIQLRMR)Y/DQGAVGRIMRY/R \WHDXHVR \KH
FRPS)  SURVCGH UDRIE®! DRXUDEFH WDABQRNRQY DUH UFRUGHS DV GHAHADY \R SHIP IMBUHSOIDINRQ R | LCDQRLOOMBAP HW 1Q DFFRUEGFH Z W JHGHIDE CFR-BRMG
CFARXQIY SUCASOV DOG\WDNHFHSWIOGH SHIEWUVR WHFRP SO UHEHQ) P DEHRQ LQIFFREDGFHZ W DAKRU] DIRQVR P DI HP HQADQG AUHRRY R \KHFRP SO0
DG SIRMCHUDRIEGIDAXDFHUIDAQ SUYHIRORMP HD GAMUROR XDAKRU HEOFMAMMRY XVH RUGMSRIMROR WHFRP S0 IV DAHMKDNFRXTS KDYHDP DMUDC
H 1 HAARQ\KH | LD DOWEAP HOV

YHFDAH R WH LOKHHOACP MINRYY LOMIDOFRQMRORYHUI LDGADOWERWGY) P D QRASUYHNRUGHARAP KB HON $ OR SURWRIRY/R 0Q HYDODMRQR HIHAWHHN\R
| XMUH SHURGY DUH\XEMRAR WH UM WDAFRQARY P D BHARP HLCDEHDDM EHFDOHR - FKOQIHY LO ARQBMRYY RUWDAGHIUHHR  FRP SIDQRHZ W WH SRIFHY/ RUSURFHBXAUA/P D
GHMIRDM

ODPP//3
1HZ <RN 1<
0 DK
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,QRBRDMGE\ ) LBGRU
( [ KIEEIW 5 HHHFH ) XUQKHS
1XP EFU ( [KIEIW HAUSWRQ YRP ([KEW )L +HZON
' DM

6KDH3IXUAKDHS JUHP HOMDME$SUWO BN \KHE KDIHKROH YR %OH& 19 % + RBQIV%9

6 DRIDG3XKDHS JUHP HOMDMES U0 — B HDWH\WKDHKROHYR ( GRME ¥%60H/ 1P WS DGY%IN+ RTQIV .

%9 DIGYIN&KDJLQ) &R

SIHPHONOG3ODR 0 HIHJ@KMED/R -XCH B\ DOGOP RY YXN&KDUJLQ) &R YINGXE , &RE_UIINGXE

[ 1 &_6HP BRRAHAW. (F DOG6 KDHKROH S HEBUWHRBIMWYHEHYEHY/ / & VRBD LIQIWHBEIAW D/\KHWRFNKRGH W

U BHHOBNYH

$ WFOVR |, GFRSRDIR) DVEP HIG-GP RIWBHDO® ROSXIXWV_

A QzV VIPHGGPRIWHAD® RO-DOOY

&HWIFDMR : WGV DO RJGHIHS & ROHWEBISUH HIHS6\REN

SHWIFDMR : WGEIY B0 RU6HIHY 3UH HIHG 6 WHN

SHWIFDMR : WAIY DO RBHIHE &RYHWFM3UH HUHG6\WHN

SHWIFDMR : WAIY DORBHIH & ROHWEHI3UH HIHG6\REN

) RP R &RP P RO6\WWIN 3XUKDH: DUDQNDMGS SUWO

' HARUISWROR \KH6 HRXUMHYS HIIMMHG3XWXCOMR6HAIRD R WHEHRXAUMWY/( [ FKDQIHS AR

([ HXAH( P SR P HY$ JUHP HONA DOGEHE HOWHERP SO DOG0 LFKOHD ) DNDVADMG2 RREHJ
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' HPERU LFOGV JIRW SIRRHB/R W MWXOFHFRWR GRS QLAY [P \WHRITHIQ) SBRRHHDY ) RUWH\ HUHGHG' HRHP BHU
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$ FRXOCR DEAMRDOWRAN FROIGHIIROIRUS * RGVIMRY , F
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%86,1(6625%$1,=$7,21 1$785( 2) 23(5%$7,216%1' 5,6. 6$1' 81&(57%$,17,(6
200 DNRQDGZ SHMRY/

YION &KOULQ) &R \MIRKIK IWZ KR RZ GH5 \WEMADUH FRIBAYVHD WH&RP S RUP%ON VD GDEQ) RZ QHU RSHIDRU OQG SIRMGHUR HBRMEF YHAF®! 3(9°
FKOUILQ) HIXSP HQANDQG HEZRNHG( 9 FKOLILQY VHYLEHY %OON R | HY WMGHQMDODOG FRP P HIADY 9 AKOLILQY HIXLSP HQVHIEQY (19 GUYHY\R UHFKOLIH DAYDURXY GFDIRD
WSHY YNV SUCASCOIHR - SURGKAWV DG VHYLFHY LY W %6ION (9 FKOULQ) GHEZRIV WH3%OON 1 HERW  DOG %O (9 FKDULQ) HTXLSP HQVDBR NGRZ Q DV HBRME
YHKLFG! \KSSD HIXSP HOW3 (9 6(° UG RKHU( 9 UHIMAG VHIYLFHY 7KH %0ON 1 HE RO SURVGH SURSHW RZ GHY P DQJHY SONGQ) FRP SDQHY DQG WM DQG P XQASIC
HOMY 3 3URSHY 3DMGHY  Z LW FERXG EDHS VHYLFHY \WDAHIE®! WH WP RM P RQVRUQ) DOG P DEIHP HOAR (9 AKDULQ) WIMRQY 7KH %0 1 HETRN DBR SURVIGH ( 9
GUYHY Z W YABDWIIRQ LQRP DIRY LFOGQ) WEINRQ GFDARY DYDIEMN DQG |HA %ION DOR RSHDM/ D UGHWDUQ) SIRIUP \KURKIK \KH &RP SIQ TV Z KR® RZQHS
VEMADY %OH $ 5IGAKDH / / & DIGWHEIW R / RVS QIHBVZ KLFK DEBRZ VRXWRP HY\WHCELOW R UHMBRME YHUFBVWURXI K D\KEVFUSWROVHYLEH

S DWVOE8 RSO/

7KH&RIG  SDQGP LF KDV LP SORRG JBEDOWRAN P DNV OQG HRRP WY 7KHERP SIQ FRHD P RQRY WH LP STFAR \WH FRQMXQ) SIWHIFHR &RIG DG P XQMS®
&RIG  YDUDQN 7KH&RP SDQ KDVNENHD QG AR VR VBNH SUHFDAURQY R HOXUHWHVD HIV R LWHP SER HAY PP HY DG EXMGHN SDNGHY Z KLGI DAKUQ BXMGHY
FRQMOXY DG UHIDE®! VHYLFH DG VKSSRYANR LW PP HY 7KH &RP SO0 AR R UHFHYH REHY | RUIW SIRGEW DERXIK VRP H\KLSP HOV R HTXLSP HQAKDYH BHHD
WP SRUDUD GHI HG 7 KH JEREDORKLS \KRUBIH DG VXSSO FKTIQ GMXSIRQ KDY FDVHE VRP H GHIA VIQ HIXSP HUARGHY | URP LW FRQAIFAP DX CRMUHU $ V| HEH.DO WM DG
GFOOHRQRP LHY KDYH UHRSHOHS DG WM/ VR SUH SDQE-P LF GYHY WH&RP SIQ H SHAV GHP D06 | RUFKDULQ) WINR) XVDIH R LRUDH KRZ HYHU \WH&RP S LV XTEBIWR
SUERARHH WOAR \KFK BFRYHY GHRWHXFHMEIQIV R &R1IG  $ GAURIDD RKMHUBHFHOAP CRRHRGRP LF HYHOVLGFOAQ) UMQJ LG MR VBZ Q) HRERP IE JURZ W
FKOQH/IQ8 6 DOGIRHIQIRYHEP HOWP RHBY SRIAH/ \KXSS® FKOIQAMXSIRY | ORMINRQ/IQPXUHER H FKOQIH UDMY DG WH5 XWDQLQDIROR 8 NICHKDYHBGWR
IXUNHUHRGRP LE XQRHMEIQIY $ VD URKOVWH &RP S LY XCTEGBH R SUHERWRH XGWP DM LP STFAR FROMXAQ) HIXLSP HOARGHUGHD) V AKLS \WKRYBIHY \WH 1P SCFAR. RIHU
HRERP IF FROGURQY DG FRUMDRXVSHHFHR &RIG  Z IMKDHRQIWBMGHY I XUMHUAKWR RSHIDIRYY [ LCDGADCERUMWRY RUFDK | BZ

6800 $5<2) 6,*1,),&$17$&8&2817,1* 32/ ,&,(6
35.18.3/(62) &2162/ ' $7.21
7 KH FRORIEDMS | LOGADOWEMP HQV LGFOGH WH CAFRXQV R %6ICN &KTUILQ) &R DG IWZ KRD RZ GHE WEMADUH $ @IQMFRP ST WIQLRNRQY DG EDDIGRHY KDYH EHHD
HIP LODMS LOFRQRICDARY 7 KHUAKXOVR RSHIDIRQY| RUWH\ HOWHIGHG' HAHP BHU DG LFOGHWHUAKXWR RSHDIRQ/R %0OH $ &KUY / / & 8
* REIMRYY, F YOHERCHIL 9 ( GRMF%OHDIG6HP DRRIGHW, GF R WHUUASHRWHEM/R CFTXMURY

86( 2) (67.03$7(6

3UEDIMROR | LDEACOMIAP HOVLQFRQRUP LW Z 1 CFFRXQIGY) SUCA.SBYIHHID CRHBAMGIQWHS QIMGE\BM/R $ P HIFD 38 6 * $$3° UNXUP DEIHP HOAR P DNH
HXP DAYV MGIP HQVDQG DAXP SINRQ/WDADH HRAAKH UERWWG CP RXQIVR DAVHV QCELOWNY UYHKHY DQG H SHOAY \RIHKHUZ 1\ CP RXQIVAVFBRHG LOWKH UHIDME CRM/\R \WH
| LQDGRADOMEBAP HON 7 KH &RP SDQ 1 ML QU LFDQAHAIP DM/ XVHG LQ \MHH | LDGRLOOWENP HQW LGFOIGH  EXVADUH GRACP MG VR \WRAN EDVHG FRP SHODIRQ CFARXQIV UHAH.YCE®!
WAHYHY LOHORY  YODDMRYY JRREZ LD \WH YOODARQ DB DRH UHIMG VR \WH & RP S0 IV GH HUHGY DAHN WHFDWY 1Q) P RXQAR LQIBCILEBI DMV WIKWR XVH DRHN DG
UHDMS BDH SD CEG! HAP DAVR 1XMUH (9 VDBV D05 WH HI AW WHBRQ GHUYDAYH QRO DG \WH WHFRYHIELQW 06 XVH XOOVH/R (R @YHGS DAVHV &HWEQR \WH
&RP SO IV HAP DM/ FRXG EH DI HRAMG B H WIDOFRQAURYY LFOGQ) WRH XQTXHWR WH &RP SIQ QG JHHIDOHRGRP IF FROBUMRY/ WY BDIREIE®D SRWEG! \WDAKHH
H WD CRRLY FRX@S KDYH DQH | HAARQWWH&RP STQ) W/ HWP Db DG FRX@S FDXVH MDAV AL HULURP \RRVH AP DM/

)
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/.48, 7<

$VR' HHPEU \WH&RP SIQ KOG FDK DG Z RNGQ FOSMIOR DG UASHRRYHD ' XUQ) \WH\ HIUHG-G' HHP BHU DG \WH
&RP S0 LCRXUHS D HARWR DOGUASHRAIYHD ' XUQ) WH\ HOUHIGHS' HHP BHU DG WH&RP SO XVHGFDK LQRSHDIY
CRYANA/R DG UAGHRRYHD

" XUQ) \WH\ HUHG-G' HRP B \WH&RP S \RGDIJWDMR VKDWR FRP P RQWRFN XQG-HUDR3 DAKH P DNHVHIXAW R THIQ) SRIUP | RUDJJUHIDM
JRRWSIRHO/R GWIMXOFHFRRWR Z KK Z HIHUHREHG DY DUHANRQWR DEAWRDOEOG LQFSWIDE HHL R + 6\RANKRGHMT( TAW

,Q) HELDY WHERP S FRP SBIMG DD XQEHZ UMKD U IMMG SETF RITHIQ) R \KDUWR W FRP P RQWRFN DAD SXEF RIHIQ) SUFHR SHUNKDH
7KH&RP SIQ WHFHYHGS DSSUR LP DAD 1Q JURW SURFHHBY | URP WH SXETF RIIHUQ) DG LSS LP DMD 1Q GHASURFHHBY DM GHOAID) WH XQGHZ UMY
AVFRXQADG RITHIY H SHOH/SOGE WHERP SI) |, QDEAMRY WHXQGHZ WMYKDHD @D ROMRQWR SXUKDH XS \R DQ DEAURID \KDWWR FRP P RQWRAN
IURP WHERP S DARHSXEF R HIQ) SUFH GW\KHXQEHZ UMY GVARXQVOGGFRP P MR 6HHL RM £ 6XBVHIXHOA YHON

7KH&RP ST H SHAMWDAWFDK ROKDQGZ L XQGLWRSHIDRYY | RIDABDAV P RQMYDNMAWHIMMOFHEMR \MHHI LCDGADOXBR HOV

BLOFHLGAHBIRY \WH&RP SO0 IV RSHDNRQYKDYH SUP DU® EHHDIXQEHGWURKIK SURFHHEY UHFHYHG LOHNWY DG G-EWLDGR.QIV 7KH&RP SIQ EHIHYHY VKDY CFFHW R FLSMIC
URXUAHY DG FROMXHY VR HYDODM DEAURDO! LODGAQ) RSSRIMQAMNY 7 KHIHLY QR DIKUDGFH\WDAKH&RP S Z LQOEH CEGIR REEIQI XQB/RQOFRP P HADW CFR-BEEGI\MP V
11 DADED 7 KHH LV DOR QR DAKUDGFH WDAKH [P RXQAR 1XQB/WH&RP ST P LIKWIIVH Z | CHITEGH WH &RP SO \R FRP SOM LW GHYHESP HQAIQMDAYHY RUDIMIEQ SUR \SE®
RSHDMRY/

7KH&RP S WRSHIDIY GHHBYLGFOGH\KH SOIQCHE FRAVR RSHDMIWBXMQHW LFOGQ) P RQNUHTNXUHGR | XQ5Z RINGQ) FOSMICDQG FBMIOH SHIGWMUY 7KH&RP SDQ v
| XUUHFDSABOUATXLUP HOVDQGWHDGHDAR R IWDYDME®! | XQB/Z LOG-BHIGROP 0O | DRRY LFOGQ) WH&RP SDQ TV CELOW \R\KFFHM X® FRP P HADT HIWSURGFWDG
\HYLIFHY FRP SHIMY \WAKQREILFDODGE P DNAGHYHERSP HOV DG WH QHHG \R HOAMULQR FRADERIDIRQY Z 1\ RKHUFRP SDQHY RUCFTXULH RKHUFRP SDQHY RUWAKQRBILHY \R
HXDGFHRUFRP SBP HOMVSUIRGANIGVHYLEHR | HIQIV

)$.59%$/8(2)).1$1&$/ 167580 (176

) QUYDDH LY GHLGHS DV \WH [P RQMKDAZ RX@ EH WHFHYHS | RUMHIIQ) Q) DAVHARU SOG R \MDQU HUD QCELAW 1Q D) REH® WIQLRNRY EHE HHD P DINANSDMASTION DAKH
P HDAXUHP HQNEDMDQGLY P HDAXUHGXMQY) LCBXWIQRHR WHI RTBZ 1Q) WUHHFDADRUHY

| HHD P HDWUHP HQIW DUH EDVHS RQ XQOENVMG TXRWG SUFHY LQ CRAYH P DUNHAN | RULGHIWFDODWHV RUCCELONA/ \KDAZ H KDYH WWH CELOW \R CFFHY 9 CODMRQR \KHH
WA VERHYQRAQEICDMLI QU LEDQAZP RXQAR MGIP HOVY

[ WHD P HDXUHP HQIWV DUH EDVHG RQ TXRIMG SUFHY | RUMP LOUDAAV RUCCH MM LQ CRRYH P DNV TXRMS SURHY | RULGHINADCRUMP LOUDWHV RUCCH QI 1Q P DNV
\KDADUH QRAZRRYH RUP DUNANEDUIB RKHWD TXRMS SUR-V\KDADUH REVHYCE®! | RAWH DAHVRUCCH QN

| HHD P HDWUHP HQIVDUHEDHG ROXQREVHLY CEBI AMIARDATLHVXSSRIWG R, QMBIRUCR P DUNHAZRRYIYY DQG DUHVLI QU LEDQAR WHI QUYDOHR \WHDMAVRUCCELONY
7KH&RP SIQ FRQUGHYFDK DQGFDK HNXLYDBQN CFFRXQVUHFHYCE®! DFFRXQIV'SD) CEGIDQG CFRXHG ACELOMAAR P HAKHGH LQUROR | LQOCADOQWKP HW $ VR ' HRHP BHU

DG \WH FOUWY LY TP RXQAR FDWK DQG FDK HIXLYDBIQW CRARXQIV UHFHYCE®! DFFRXQIV SO CEG DG DFRXHE QLRI CBSUR] LP DM \WHUI DU YDOMH GXH \R \RH
UHDAYHD \KRWSBHIRGR WP HEHE HHQ\WHURLI LGDNRQ DG WHUH SHAMS U0 DIRQ RUSD P HQAZ KHFDLW LQJ TP RXQAR. FROUGHIDARQ SO CEGICSSUR P DMLWI QUYDDHDY
WH\MP VDUHFRP SOTEGIWR\MP VAXUWHQ® RIHIGE GFOOBOAQ) LOMPAIROY RUDUDQIHP HONZ W MP LOUMIP VAR LGB SHHYZ 1\ FRP SDUIE® FUHIWAKDLIPM IR

&$6+ $1' &$6+ (48.98/(176

7KH&RP SIQ FRQUGHYDTIKLIK® TIXGLOMHKY HONSXUKDHGZ 1W DQRUILCEICP DM R \KUHHP RQIYRUBWAR EHFDK HIXLYDBWLQWH FRQRICDAG | LDGRLOONBM HON
7KH&RP SO KDVADK R G-SRIWLQVHYH.IO LDCADOQANMNRD/ Z KIFK. DAP HY P D EHIQH FHWR ) HEHID HERUIWQAUDFH&RERDIRY 3)' & LOXUIFHTOP W 7KH
&RP SI) KDV QRAH SHIHIFHG GAKHY LQ \KFK DFFRXQN DQG SHURGFDM  HYDDOM/ \WH FUE RWIGHV R LW | LCDGROOLOXMMIRDY 7KH &RP SIQ UHBFHY LW FULIWUMN B\
SOAQ) IWFDK DG FDK HIXLYDBRWVZ W P DNRUI LQDGRDO QARG

$&&28176%$1' 27+(55(&(.98% (6
$ FFRXQWV DG RMHJUHRHYTE®Y DUH FOUIHG DAKHURRQADRXDOEP RXQNV G/ D SIRMMRQ | RUPXUWHIN SHRAMG RHAWBRWHY 7 KH URHYH WHBUWHIVWWH & RP SOQ IV ERWWAKP DM
R H SHAWE RHAWBRWH/ IWP D H SHIHFH IO WH & RP SOQ IV BHRHYDEGI SRWRIR $VR ' HRHP B DG \WHIH Z Dv DQ D7 DAH | RUH SHAMS RHAWBRWHYR

0% UASHRALYHD 0 CCDIHP HOAAMEP Dib/\KH DIRZ DFHI RUFBHAWRAHY EDFGRODDRIRQ) WY R H MY HARGRP LF FROGMRYY WHI LQDCADOFRQAMRVR
WHPARP HY KIMRUFDORHIB/ LQFBHEAWRIAY DIG\WHIP RQAIGIIHR SDMBHIFFRXQV

)
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,QMHIRY LVFRP SIMHG R HDPRME FKOUILQ) WIMRQY UHIMMG SDW DG FRP SREHOV \KE FRP SRGHOV \KE DWHP ETHY DG | LQMKHE SUIRGEN , QHORY LY/ \WBAMG DARH BZ HUR
FRWADQG GHAUHD] CEGH YOOH &RWALY GHMP IGHS B\ \WH 1 LLYXAIQ [LMARXAP HKRG , QrHRY KDALY \RT R \MLLG SOMAY LV LGFOGHS Z WO FRIR . \DBY DG LOHQRY KDALY
LQABEBEROWHSUHP VYR SDMASDIY RZ GHURSHIDRUSURSHMY Z KHHWHERP ST BEIQVRZ GHIKLS LYWBQU HUHGVR SURSHYY DG HISP HIADAKHFOW LQ) YDOHR WH
OHIRY &RWAR SDW DG FRP SRIHQN LGFOGH WH SXURKDH DG UHIDMG FRUV LGRS 1O BUQILGY WH SURGEW \R \WHU SUHWGFDINRQ DG FROGURY 7KH &RP S0
SHIRGFDIM WMHZ VIRWGZ PRIQ) H FHVRURBRBIMIQHIRUHY 3URGAMKDAHGHMP LQHG\R EHREVRBIM Ll 0Q DUHZ UMK GRZ Q\R GHABDT) CEGH YDOH %DHGROWH

DR HQIRCGHG SHIRGF WHZ vV \WH &RP SR WHRGHG DR LOYHORY UAWHYH IRMVBZ. P RIQ) RUH RRW IOHORY R DG DVR ' HAPBEU DG
UASHAWHD $VR ' HRP B \WH&RP SDQ VIQHRY Z DVARP SUMHG R QWKHE IRRGY\WDAZ HIHDYDLOE® | RMIBI DG R Y PDMIDCDGZ RNLQ
SFHW $VR ' HRP B \KH &RP SDQ IV IOHRY Z DV FRP SUMG R TLQMKHG JRRGV LOYHRRY - WDAZ HIH DYDOE®! | RUNDB &KDQIHY 1Q WH EDDCAH R LOQYHQRY

UH GRAGROWHEDDEFHKHHAUHWHUAKXOWR WHLP STRAR WHRKDQIHLQ! RULIQPXUHER H FKOQIHDMY

3523(57<$1' (48.30(17

3URSHW D06 HNLSP HONYMBIMG DAFRIVCHAR TR XOWE G-BUHADNR) OOG CP RWY DARDZ KLEK LV BFRGHE FRP P HIAQ DAKHIQVHYEHEMXMQ) \WHRELIKAICHP HKRG
RYHMHHXP DMGX\VH XCDYH/R \WHDWHN
8WHXQO Lyrv
$WHV , Q<HLW/

&RP SUMNR\X DHDQGRI | LFHDQG FRP SXMUHTXSP HOV
0 DFKUGHY DQGHIXLSP HOAMDARP RELBY | XUWMUHDGG L] MUY

, QUIEDG/ HYHD HBRME YHKLEGIFKDLILQ) WEANRDY

,QAUBG/ HYHD ' &) DMEKDUJHY 3' &) & HBRMF YHLFGIFKDLILQ) \WIMRQ/
YN

: KHQ SURSHWY DG HIXLSP HQADUH WIVHG RURKHZ DMHAVSRHG R WH FRWADQG CFRXP XSG G-BUHADIRQ DUH UHP RYHG TURP \WH CFFRXQIW DG 0D UHAXAY) JOOQ RURW LV
LFXGGLQWHWEM HOVR RSHIDNRQY | RIWHUASHRRYHSHIRG 0 LQRUDBAWRQY DG WL DHH SHOHGLQWHSHIRGICGRXUWHS 0 DNMRUDGAWRQY DG WO/ Z KIFK H \MJGWH
XHXCUHR H MY DWANDHFDEMIT H5 DG G-BUHADME XMQ) WH WL KWICH P HKRG RYHMHUUHP DQIQ) HANP DMGXVH XODYH/

(9 FKOJIQ) IR WSV \WH FRIWGHAR TP XOWM5 G-BHADIRY R AKOUIQ) HTXLSP HADQG LOANEIMRQ R \WH KOG HTXLSP HQAKDAKDYH BHHD LOXDITBE RQ \WH
SWP MR SOMASDIY RZ GHURSHIDRUSURSHMY RUDUHHIUP DN-GVR EHLOADEDEG

7KH &RP SO0 IV (XY @YHG DWHIV DUH UHVHZ HG | RULP SOUP HQAZ KHIHYHU HYHQIV RUKDQIHY 1Q ALURXP WBIGRHY LOGBFDM \KDAKH FOWY QY TP RXQAR WH DXFAP D QGRAEH
UHFRYHIE®! 7KH&RP SOQ DAHAA/WHUFRYHIEMNV R WY QHEDAVE P RQRIQ) FXUHNHTIR SUFH/R FOURKDULQ) XQWIQWHRSHQP DNHMKH DERSIWRQUDMR
YOURXY DXR P DX CRMHYLQWH( 9 P DUNANDQG SURWRRG FOUFKDLILQ) . X\MT} DINRQ DAYDURXY SXEQE FOURKDLILGQ) WBRQV \KURXI KRXWW GHE RN LQ GHAMP LQQ) 1 DUYDDH $ Q
[P SOLUP HQNRWZ RX@ EHUHRIQ] H5.Z KHQHWP DIMG I XAMUHFDK | BZ VH SHAMGR BAKOVURP \HXVHR \KHDXHADGE LW HHIMDOGVGRVMRQ DUHGWWKDQ WAL LQ) P RXQW

$V HBRAUF YHKLFG! FKDJLQ) UTXLLHP HQV DQG WRKQREILHY FKDQIH GUYHD B\ | HGHIDD \WWIM RUGFDOUHX@AY  DAKRIMAY RUE\ HBRME YHAUF®! P DX CRMUMY RURKHJ

WAKQRER)\ RUVHYLEHY/ SURVIGHY | ROWHFKDUILQ) WRNRQLOBMA - LO SOMFXQUFHIXOUFRQGHAAW \WKGRERI\ WHERP SO P DL GHHE\R XS UDGH RUDECS MW FKTLILQ) WEANRD

SIRGAN RULQIRGAH G SIRGAW LQ REHWR VHYH Q. YHAFBY FRIRP \R Q7 BEDG/ RUDEBAGE. \WAKQRBILHY R VHLYH H IMIG) FXMRP HY RUGHZ. FXVRP HY D/

\KEVBQMOUWAHDIK  GYHBSP HOW DG GHEZRIN XSIUDEH FRWV ' XUQ) PD) FH@UWKQRRI\ SURVGHY DYRXEHG \WH  Z L@UIXLH \WH XSIDEH P * *

FRIGAMW\R * /7( GUQ WHIS SIEH ' XUQ) \WH\ HIUHIGS' HHP BHU WHERP S0 LGPXUHG HDAGRWHHXSIGEY $VR ' HHP EHU
WHFKOLIHUXSIUDGHY Z HH\KEWTMD FRP SBIM

6HH1 RM  + 3URSHWV DOG( TSP HQVRUDCAMRDOGHEY
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* RREZ L@VWHH FHVR FROUGHIDIRY SOIG | RUDQ CFTXLUHE MY RYHUWHI DIUYDOH R \WH CP RXQIV DAL GHE R DAVHIVDFTXLUAG LFOGQQ) RKHJLGHMYLDE®A LRI LEGI DAV
DG QCELOMNA DAXP H5 LQ D BXMGHW FRP BIQDIRY 7R GHMIP LCH WH [P RXQAR JRREZ LOUAXANY) 1URP D BXMCHW FRP BQDIRY \WH &RP STQ SHURIP V 0 DAHAP HOMR
GHAMP LGHWHDFTXMANR CDMI DUYDOHR WHDFTXUUHS FRP SO0 1/\BQ) LEG! DOGLGHNLDEGI LR LEG DAV DG CCEL DN

* RREZ LOLY BTXLHG R EH HYDDOMS | RULP SOUP HOARQ DQ DQQKCOEDMY RUZ KHIHYHUHYHW RUFKDQ) HY/LQ AU \WBFHY LQAFDMMH DXHAP D EHLP SDLHG $ QHQMY KDVWH
RSWRQWR | LLKNDWH/ TXDOMBAAYH | CARLY AR GHMP LCGHZ KHKHWHH IMMIFHR  HYHQV RUFLUPXP WBIGFHY G005/ VR D GHAMP LQDINRQ\WDAMA/P RUHANHD \WDQ GRAKDARH | DLUYDOH
R DUSRUY XQWA/ G/ \KDQ W FDUY Q) CP RXQIV7 KHVH TXDIMBMYH | CRRLY LGFOXGH P CFURHFRGRP LF DG LGB FRGMRQY FRIWCRRLY RYHDI LQDGACCSHIR P DOFH DG
R UHBYDOAHQMAY \SHALLE HYHQW | WH HQIY GHMIP LGH/ WDARLY WUHKRT LV P HMWKMHQ WH &RP SDQ. P DL D50 D RCH MS TXOQMBIAYH WMADGG UHFRLG \WH CP RXQAR
JRREZ LOIP SOLP HQADYWHH AHWR D BRI XQUWY FOUN Q) TP RXQARYHUIW | UYDDH QRAUR H FHHG \WH VRWBDEP RXQAR  JRRGZ LADDTBRFDMS \R \WH BRI XQW7 KH
&RP S0 GHMP LGH/ 1 LUYDOHWURKIK P XGB! YOODMROWWMKQTXHY DOG Z HIKWWH BAXOVIFFREQIO 7KHE&RP S LV UATXLUHG VR P ONH FHABEQ \KEMRYH DQG FRP S
MGIP HOVLQ DAHMQ) Z KHKMHUDQ HYHAR LP SOILP HWR JRREZ LAKDY RAPXUHG LGFOAQ) DAXP SWRQV DQG HANP DM/ XVHG R GHMIP LGHWH | UYDDHR W UHSRMY) XQW
7KH&RP SOQ KDVHBRMS\R SHURIP (W DQQMOIRRE LOIP SOLP HQABYIEZ. RQL RMHPEHU R HIRK\ HOUXW] LY D TXOIMBYH DAFAP HIAR GHMP LGHL W2 DVP RIHANHD
WOQQRAKDARHI LUYDDHR HIFK R LWU-ERWN) XQWZ DV GWARCQWHUUASHRMYHFDLY 1) YDOHYDQGFRIFOGHS\WDNR LP SOILP HQW LMAG

*XUQ \WH\ HOWHGG' HR-P BHU DG RIP SOLP HONKOLIHUHIWY \RJIFRE LAY D/BFRIQ] HG 6HHLRM  * RREZ LA RUXUKHILG RUP DIRQ
A7$1* % ( $66(76

, GHVLCE®! LQIUQILEG DAVHV SUP DUO LGFOGH WIEH @P H PXMRP HUWHIIRQKLSV | DYRIEGI GDAY QMDD GHYHBSHE WKGRRI\  FCBABT H3 HYILGHHIQ) FRWW DQG GRQ
FRP SHM DIUHP HON $ P R CEG! LQQILEG DWHN DUH P RMY HE RQ D WIELIKWECH EDY RYHUWHUHXP DMS XVH XO@YHY DQG UAHZ HG | RULP SOLP HQAZ KHHYHUHYHQIV RU
FKOQHVLQ AP \WUGFHY LQAFDM\WDARHDAHNP D EHLP SOUHS |, | DOLQEFDRUR P SOUP HO LMV WHERP SDQ Z LGFRP SDUH\KHHIP DMG I XMUHFDK | BZ VR \KHDWRHN
RQ DQ XQEVRXQAS EDIY \R \WH FOUY L) YDDHR \KH DXFW, | \KH XQRVARXQIMG FDWK [ BZ V H AHHG \WH FOLWY Q) YDOH QR LP STILP HQAL LQBFDMS |, | WH XQRVARXQMS FDK
IEZ V QR QRAH AHHG WH FOUY 1) YDOH \WHD LP SOUP HQWLL D LV P HDUXUHG DV \WH Gl HHGRH EHEHHD | DU YDOH DQG FOWY LQ) YOOH Z W | DU YDOH WSLFDED EDHG RQ D

AVFRXQIMG FDK 1BZ P RA-D 7KHIH Z HH QR LQGFDRY  HYHQIV RUAKDQIHY LQ ALURXP \WIRHY \WDAZ RXQS LQAFDM LQICQILEG! DAHN Z HIH 1P SOUHG GAUQ) \KH \ DY HOBHG
" HRPEU RJ

6(*0 (176

7KH&RP ) RSHDM/DMQIGIVHIP HINBMGHN 7KH&RP SIQ V&KIH ( [ HHAWYH2 |LFHUDQG&KIH 2 SHIDIY 2 11LFHJ Z KR WV\KHAKUH RSHDIY GHAMRQP DNHU YLHZ V\RH
&RP S 1V RSHIDAY SHIRWP DgFH RQ D FRORIEDMS EDUY DY %N RID BXMGHW LV \KH \OB! DG GMMEXMR) R HPRME YHKLF®! FKOULQ) HIXLSP HOADGE W DARADMG
UAYHOMY/HDGHG | URP. PXRP LY DG RUBURSHY 3 DMGHY Z KRXVHHIXLSP HONRQQHRAMGR IWCHE RN

)25(.*1 &855(18< 75$16/$7.21

7KH &RP SO0 TV USRMG) PXUMR LV \KH 8 QMG 6\BIMY GRIDU 7 KH I XQRMRIORXUHA R AHYIIQ \KEMGDUHY 1V \WH ( XUR DQG \WH , GADQ 5 XSHH $ WHIV DQG QCELOMNY DU

QDAL EDHG RQWHH FKOQIH UDMY DAKH EDDGRH KHANEDM IRUWH( XUIR DG IRUWH, QAOD5 XSHH DVR ' HRHPBHU DG IRUWH( XURDVR
CHHPEU Z KIBIH SHH DFFRXQN DUHWIQUDAMS DAKH Z HI KW DYHIDI HH AOQIHUDM I ROWH SHIRG IRUWH( XUR 05 IRUWH, QADD5 XSHH [RUWH
\HUHGEG' HHPEHU DG I RUMH ( XUR XU \WH\ HUHQEG' HAHP BHU ( XUV CFFRXQIV CUH WM DAKMELEDOH FKOQIH DAY 7 KH UAXE

VQUDMARQ DEWME HON DUH BRI Q] HG LQ WRANKREHW HIXWY DV D FRP SRHAR  TFRXP XA RKMHUFRP SUHKHQUYH LGFRP H &RP SUKHQUYHLGFRP H G LV GH LQHG DV \KH
FKOQHLQHMXW R CQHMY | URP DEVRXUAHY RIHUWKDD LOYHAR HOVE! RZ GHY RUGMUBXMRQY/ R RZ GHY DOG LFOGHY | RMIQPXUHER. \WMIQUIRRQ CEWVR HOV DY GHAUEHG
CERYH 7 QARG DMIEXIEGIVR | RMIQH FKOQIHZHH DG GAUQ) WH\ HOWHGG' HAHP BHU DG UASHRARYHD

)
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7TKH&RP S WHRIQ] HYUHYHXHSUP DUO [URP 1RXUGL I HHQMVSHVR FRQNIFVZ W PXMRP HY

SURCENDBY+ 5 HYHIHLY UHFRIQ) HG DAKH SRQIZ KHIHWKH PP HURBIQY FRONROR WHJRRG/ DG WHERP SO DI LHVIW SHURLP DFHREQIDARY Z KIFK JHHDI
LV DAKHWP HIVWKLSVWHSURGAAR WHPXWRP HJRUQWBEDIROR \WWHSURGEW

_SKOULQ) VHYFHUYHOH: FRP ST). RZ QHGRKDULGQ) WIRDY 5 HYHXHLY UHFRIQ] HG DARHSRIQIZ KHQD SDMEXQURKDULQ) \HWMEQLYFRP SBIMG

1 HE RN HVDOGRKH # 5 FSUAHQVDWEE UG REDIDIRQZ KHIE \WHERP TN LVREQIDAG\R SHIRP RYHUDSHIRGR WP HOGG DVDUAKOWYHIHL UFRIQ] HERQ
DL KWICHEDAY RHMHFRQUPAMP 1 HE RN | H/DHEGBG DO

2 WHUE 2 \MHUUHYHOAHY/SUP DU FRP SUNAVR UYHH/IHHIDAG | URP. DIMCDAYHI XHOFHAW

7 KHIRTRZ LQJ \BEGIVKP P DU H/RXUBYHXHUHFRIQ] HELQWHFRQRIEDAG WBAP HQVR RSHDIRY/

) RU7 KH<HOWV( Q3G
" HHPEHU

5 HHXHY 5 HFRIQ] HSDAD3ROQNQT7 P H
SURGANDBY
&KOUILQ) \HYFHUAYHH FRP SDQ RZ QHGFKTLILQ) WIANRYY
2\WHJ
7RIS HYHOAY 5 HRIQ] HSDAD3ROQAQTLP H

5 HHXH 5 HRIQ] H52 YHUD3HIURGR 71P H
1 HE RINDGRKHUIHY
7REC HYHXHY 5 HRIQ] H52 YHUD3HIRGR 7IPH

5 HHXHY 2 WHU
5 LGH\KDUCQY HYLFHY
* DQADQGUHEDM
7RIS HYHQY 2 WHU

7RICE HYHDH/

7 KHI RTBRZ LG \EEGIVKP P D) H/RXUUHYHHUHRI Q] HELOWHFRQRICDMG WP HWR RSHDIRQVE, JHRIWSKUEDCOD

) RU7 KH<HW/( QGHG
' P EHU

5 HYHXHVE\ * HRILDSKLFDGS UHD
86%

7RECS HYHXH/
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7KHWP Q) R \WH &RP SIQ 1V UWHOMH BFRIQURQ P D GLIHJILRP WHWPLQ) R SDPHAR\ LW PXRP HY $ UHRHLYTE®! LV BFRUGHG Z KHD UYHOH LV UFRIQ] HG SURUWR
SD P HADQG WHERP SIQ KDY D XGFREAMRDOUWKVWR SO P HOAS GMODIYHD Z KHQ SD P HQABUHHGHY/ WH SIRIMRQ R \WH UHIOMG \HYLFHY \WH&RP SDQ. UHFRB/GHHWG
UHYHOHXQDKH SHIRUP DFHREQ) DARQY DH\DMI LHG

$VR' HHPEU WHERP S KOG UHDWG VR FROMPAICELOWAY Z KHIH SHIRLP DRH REQI DRQY KDYH QRA HABHHO\DIMLHG Z KIFK KDVEHHDLGFOGHG Z LWQ
GH HUHG UHYHQAH RO WH FRORICDMS EDDIFH\KHVDYVR * HHP BHU 7KH&RP SIQ H SHAWR \DIM\ R WU DQQ) SHIRP DIFHREQIDARY/ I RUGHE RN
IHAY Z DUDQWV UYHOH SURGKAVOBY DG RKHUDQG UHFRIQ] HWWHUHYHOHZ WMQWWHGH VWETHYHP ROV

7KH&RP S KDVHBRMG\R 0SSO WHSLIFWDCH SHEHARH SHOHFRWWAR REVELQ FROAFNV DAKHWP HWH QCELOM LVIGRXUHG Z KHOWHH SHANG CP RMY DARQ SHIRGYLVRH
\ HOURUGBW

*XUQ) WH\ HUHGS' HHP B WH&RP SDQ BWFRIQ] H R UHYHOXHY UHDMG\R GHE RUN | HHY DG Z DUDQW FROMPW\KDAZ HHLGFOGHGLQ GH HUMG BYHOHY
D/R ' HHPEU *XUQ) WH\ HIUHIGG' HHPBHU WHERPS) WFRIQIHS R UYHOMHY UHDMG VR GHEZRUN | HHY DG Z DUDQW FROMFWV \WDAZ HIH
LFOGHG LQ GH HWHG BYHVDVR * HHPBHU *XUQ) WH\ HIUHGG' HHP BHU WHERPSI) BFRIQIHS R UYHOXHY UHDAG \R QHEZRN | HV DOG
Z DUDN FROMPMKDAZ HHLGFOGHELQGH HIHGUYHMVDVR * HA-P BHU

* XU \WH\ HOWHGG' HR-P BHU DG WHHZ DVQRUVHHUFRIQ] H3IURP SHIRUP DGRHREQ DARQY\DIV LHE RUSTUNED \DM LHG LQSUAYIRXVSHIRG/

* UDQN UHEDAN QG DOMODAYHI XHOFUHAW Z KIFK DHQRAZ LMOWHWRSHR $6&  SHYIIQQ) W UHYHOHV DG SHIRAF H SHOAY DHUFRIQ] HGDYIGRRP HZ KHOWHUHDAG
UYHOH DG RUSHIRGF H SHOH DHUFRGS * UDQIVDQGE BHEDMY UHDAGWR ( 9 FKDUILQ) WENRQY DG WHULQWBEIMRQ DUH GH HUHG DG P RMY HGLQ D P DOGHUFRQAMMAZ LW
\WH UHIDAG G-BUHADIR) H SHOH R WH UHDAG DAHARYHUMH XVHXOT HR \WH AOULG) VBINRD * XUQ) WH\ HOW HIGG' HHPBHU oG \WH &RP S
UFREG DG UASHRIHD UHDAWG\R JUDQADQG UHEDM BYHDH * XUQ) WH\ HOWHIG-G' HAHP BHU DG WHERP S UFRIQ] HB

DG UAGHRRYHD R UHYHOH UHIOMG VR DSMEDAYHI XHOFUHAW Z KK LY LFOGHE Z WMQRKHUAYHHRQWHFRORIEDME VAP HOVR RSHIDARY

) XOWHP RUH UCH\KDUQ) VHYLFHY Z KIFK DUHQRAZ MQVARSHR $6&  SHIBIQWR UHYHDMY DQG H SHOH, UHIDAGVR D UGH VKDUQ) VHYLFHY DIUHP HOAZ W \WH&LW R / RV
$ QIHBV Z KIFK DIBRZ V FXARP HY \WH CELOW W UHQAMHDRME YHKLEGY WURKIK D MEVRUSIRY VHYIFH 7KH &RP SIQ WARIQ] HY UYHDMH RYHU \WH FROMPMIDSHIRG R
SHIRP DFHR WHVKERUSWR Z KLFK DHVKRYWAP LQQDMUH * XUQ) WH\ HOWHGHG' HAHP BHU B8] WHERP S WFRIQ) HG DG
UASHRARYHD UHIMMGVR WGH \KDUQ) VHYLEHY/ UAYHDH

$'9(57.6.1* &2676

7KH&RP S SOMASDM/ 1Q YDURXY DSYHMNQ) SIRIUPV $ @FRIV UHIDMG \R DOYHMMQ) R WH &RP SO0 TV SURGAW DQG VHYLFHY D H SHOHG LQ WH SHIRG LGRXUMHG

$ GHMMQ) FRWV AKDUIHG R RSHIDIRYY | RUMH\ HOWY HGHG ' HAHP BHU s8] ZHH DG UASHRWYHD DQG OH LGFOGHE LQ \HIY DG
P DUHAY) ROWHFRQRIEDAG\IAP HOVR RSHIDARY/

&218&(175$7.216

$VR ' HHPBEU CFFRXQIV S0 CEGIWR DM QILFDQAYHQERUZ HHCBSUR] [P DMD R \RBOCFARXQIVSD CEBH ' XUQ) WH\ HUHG-G' H-P BHU \OBV\R D
\UQUEDQNDMEP HUBBUAFDMG  ROVRICUAYHDAH * XUQ) WH\ HOUHGG' HR-P BHU \OBV\R D\LIQULEDONDOMRP FUBBUAHOMG R OVREOUAYHDMH XU \KH
\HUHGG' HHPBEU \DBV\R DRKM-UMI QUUFDOAPOMRR HUWSUAFOMG R \RBDUAYHDH ' XUQ) WH\ HUHGEG' HHP BHU DG WH&RP SI)

P DEHSXUKDAHV I URP DML QU LFDQAXSSTHMDAF-SIRHOMS DG UHSHAHD R \RBCEXURKDH/
672&. Y6(' &203(16$7.21
TKH&RP SR P HDXUH WH FRWMR VHAHY UHRHYHG IO H AKDQIHIRUBR 2. DG R HIXAW LQXWKP HQV EDHS RQWH IDUYDDHR WHIZ. DG 7KHIDUYDOHR \WH 2 DG LV

P HDAXUHG RQWKH.J UBQAEDM DQGWHD LY UHFRI Q] HG RYHUMH SHURG GAUQY) Z KLEK VHLYLEHY DUH UHNXULHG AR EH SURVIGHG LOH FKOQIHI RAWHDY. D6 X\VXOD WH YHAMY SHIRG 7KH
&RP SI) FRP SXAMKHI DLUYDDHR HIXWY FOWL LHG Z DUDQN DQG ROWRQYJUIQAMG XM WHYDFN 6FKRBYRIWRQSUAQ) P RGD

)
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7KH&RP SIQ GHMP LGV DQOUDQYHP HQAVDBDHDAHBIRY 2 SHDIY GDH/DHIFOGHELORSHDI BDHWKWR X\H 3528 DAHVDIGRSHDMY GDHICHOMIQ
RXUFRQRIEDMS EDDFHKHAV ) LDEFHODH/ DHIGFOGHELQ SURSHW DG HIMXLSP HWIGG LQDGFHGDVH DR MY ROWHFRQRIEDMS EDDGFH\KHHV

528 DRHVUBHHNRUW KWR XVH D XEEHDIQ) DAHNVRIWHGDHWMP DG GDH CCELOWAY U-SUAHARXUREDI DARQ\R P DNHGDHSD P HVDIMCQ) |URP WHEBDH 528
DAHN DG ACEL O DUH UHFRIQ] HG DAFRP P HIRHP HOANEDM EDVHS RO WH SUAHOAYDDHR GDHSD, P HIVRYHWHBDHWMP $ VP RIR RAUGDH/GR GRABURYGH DR LP STFW
DM WH &RP SIQ XVHV LW LR HQEDERWRZ LY UDM EDHS RQ WH HXIP DAG DM R LQMMI RUFRTDMET) HG ERURZ Q) RYHUD VP LOUWP R \KH GDH SD P HQV DY
FRP P HIR-P HONEDM 7 KHRSHDIMY GDH52 8 DXHADOR LFOGH/DQ GDHSD P HWP DGH DG H FOGH GDHIGRHIWHY 2 XUBDHWMP VP D LGFOGH ROIRQY\R H WG RU
\MP LCDMKHBDHZ KHOWWY BDRIED FHIBQWDAZ HZ L@H HIAVHWDARSIRY / HDHH SHOHIRUBDHSD P HIVLY UHFRIQ] H5RQD LI KWICHEDLY RHAHBDHWMP

7KH&RP SIQ SURVIGHYFKDUILQY VHLYLFHY DAGAWLI DS GFDIRQY RQWKH KRV SURSHW DAZ KLFK WH FKOUILG) WIMRQ LVVWDMS |, Q FROIGHDIRQWHIR  \WH KRIWKDUA/LQ\WH
P ROND UYHOHIHHDAGE \WHADULQ WINRQ RQ D SHFHQEIHEDLY $ V\WH FKTLILQ) WIMRQ P ROK® UHYHXH JHIHIDMS L YDUDE®! \WH KRWA P ROMO UYHDH GHIYHG
WHHIURP LVMP LOWD YOUCE®! , QLFFREIFHZ WS 6&  \WHKRIMISRMROR UHYHXHLY YOULE®I DG QRASHAFDAGRODQIGE RUDM DVGHIGHS \WHHSD P HOVDHGRA
Z MMOQWH\FRSHS 6&

18&20( 7%: (6

7KH&RP SIQ UFRIQ] HVGH HWHG\E DAV OQG CCELONY| RAWHH SHRAG I XVUHVE FROHDXHIFHVR WP VWDADYH EHHQLGFOGHE LQWH | LDGRDOWBA HOVRAY WM GY
8 QGHMLYP HARG GHHUHGMY DAV DQG QCELOMWAY DUHEDHE ROWKHGL | HHIFHY EHE HOWH | LODCADOWBM HOAGGMY, EDH/R DXVHVDQGACELOMNA/XMQ) HIFMG\Y DMVIQ
HIHAWRUWH\ HOULQ Z KLFK \WH QL HIHFHY DIHH SHRMG R BYHIH * HHIFG\Y DXFAVDHUBGEGE D YOODIRQ DIRZ DFHWR \WH H WP DEIHP HQAFRGFOGHY WY P RUA
ONHD WO QRAKDAKH DN Z LEQRAEH BT HG 7 KHHIHAWRY GHHWHG Y DAHIVDQG (CEAMMY/R DADIHLOW] WDAVLY BFRIQ] HG LOWH WEAP HQVR  RSHDNRY/ LQ\WH
SHIRG\WDAFOG/\WHHIRR HOWEDM $ VR * HHP BHU DG WH&RP SDQ P DLQUECHS DI XQYDODMRQ DIBZ DIFH DI DOV GH HIBG\E, DAHIV MGRHIWVP RUH
ONHD \WDQCRARDAHI XUWUHE EHCH IMRQVKAK WP SRUDY QLI HMOFHYZ LOGRABHUD H

7KH&RP S0 BARIQ] HVWHY EHCHIWURP DO XQRHMBQLGARP HVYf SRMRQRQD L VP RIHONHD \WOQ CRAKDAKH\E] SRUMRQ Z LODEH \MWEIGHS RQH [P LADMRQE \KH
I LQJ DARRIMY EDVHG RQWH\WMKQEDOP HIWR WH SRUMRD 7 KHEF EHH W BHRIQ] HG LOWH | LADGADOWBM HONIURP \IXAK D SRUMRQ\KRXTS BH P HDKUHG EDHE RQ\WH
OUHMNEHHIMWKDNMD/DIVDMMDD  ONHIKRRGR EHQ) WD HEXSROXAWP DMVAMBP HOAR H CP LQQ) i L) DAKRIMKY 7KH&RP SO KDVRSHO\N \ HOWJRQ) EDFN
R RUWHWY \ HUHQEG' HHP BHU U WH&RP SO Z HIHR M HIW1 2/ V Z KIFK Z LOEH \KEMANR DAV | HEHDODGE WEM DARRIMA XSRQ LA 7KH
&RP S VSRIR VR UHFRIQ] HIQMIMADG SHDEMY CARXHGE RO XGFHMHQLGARP HVEf SRRV LQLOM M SHOHLQWH&RP SO0 v FRORICDAMS WP HOVR RSHDIRY/
3URUR CFTXUQ) 6HP DERGHW, F \WWH &RP SO0 KOG QR P DMUDOXQUHRIQ] H3 \Bf  EHCH LW D5 QR DOWWE HOW \R LW | LQDGADDSRMRY -+ RZ HYHU \WH DFTXMURQ R
6HP CRRQHAW, F ELRIKVZ LW IWAHIBQXQUHFRIQ] H3\Y EHHIW $ VR ' HRHP BHU WHERP SIQ KIBJUWRWXQUHRIQ] Ho\Ef EHHIWR 7TKH&RP SIQ GRY/
RM] SHAAWRHXQUHFRIQ] HE\E EHH IWAR AKDQIHMI QULFDQ® RYHMHQH W P ROV

)
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1(7/2663(5&20021 6+$5¢(

YDUE NN SHUFRP P RO\KDUHLYFRP SXMGE. AYIAQ) GHABRW DMIEX\EEGIVR FRP P RQVKDHRTHY B, \WHZ HIKMG DHIIHQ®P BHUR FRP P RQWKDH/ RAMBAQ) GAUY
\WH SHIRG ' LOWG GHAGRW SHUFRP P RQ \KDUH LY FRP SXAAMG B GYIAQ) GHAGW DAMEXVIE®! \R FRP P RQ KDUHKRTHY B\ \WH Z HIKWG DHIIH QP BHUR FRP P RQ KDWY/
RAMBOEQ) SOVWHQ®P BHUR DEAUREORRP P R VKDUHY \KDAZ RX@ KDYH EHHQ RAMBECQ) L \WH FRP P RO WKDUH HIXLYDBW KOG EHHQ MWKHG FRP SXAMG XMQ) \WH WHDALY
VIBFN RULL FROMHWMGP HKRG LI GOMYH

7TKHIRTZ 1Q) FRP P RQ \WKDUH HIXLYDBOV DHH FOG-G1URP \WH FDBXOMRQ R Z HIKWS DYHIIH ARP P RQ VKDWY RAMWNREQ) BHFDXH \WHULFOMRQ Z RX@ KDYH BHHD DIV
aowrH

) RUMH<HDU/( QGHG
" HHP EHU

: DUV

2 SIRY/

8 QHKNG URIRMG FRP P RQWRFN
7RECSRANDID GOMYH\KDUAY

&200.70(176%1' &217,1*(1&(6

/ ICEOMNY | RUGW FRQIMY HIALHY DUMGQJ 1URP FIPV DAHAP HOV @A DARY [LGHY DQG SHIDEWY DG RMHUVRXUAHY DUH UHFRUGHS Z KHD LY SURECEGH \WDAD QCELOW KDY EHHD
PG OG\HIP RQAR WHDWHWP HOVDQEHUDRIED HAP DM

5(&(17/< .668(' $&&2817.1* 67$1' $5' 6

,Q2 RREHJ \KH) $ 6% LWXHGS 68 39oMHWV &RP H(DIRY/ 7RIF © 3%$68 " 7KH$ 68 P SURYH/WH CFFRXQMY) | RUDCFTXWHG WHYHXH FRQUERV
Z W PMRP HY1Q D EXMCHV FRP HCDIRQ B\ DE3HWMQI GYHYW LQ SUDRWAH DG LAARQUMM A - WHDWG\R BFRIQWRQ R DR OFTXUUHG FROMEPAVICH MW 05 SD P HOAMP VDG
\KHUH | HFFNRQVEVHDHNHYHXH UHRIQ] HGB WH CFTXIUHU 7 KHXSGDM LY H | HARYH I RUDQRXBCDGLOMIP  SHIRGYZ MIQWH I VDO HIUBHILQQQ) DWW HAHP BHU

DOGHI® DERSWROLYSHP WG LGFOXAQ) DERSIRQLQDDLQMIP SHIRG 7KH&RP SDQ DERSAMGS 68 HIHARYH- DO DG LW DERSWRQ GG QRAKDYHDP DMILC
1P SCRWRQLWFRQRICDAG | LCDGACOWBAP HIV DG AVFRKUAY

,Q0 DK \WH) $ 6% MKHG $ 68 3) LQDGADD, QMKP HV  &UHAW RWH/ 7RSF 7WREDG' HEAG HIKAMIQIV 7' 5V DG 9LQIIH' LWRERXKUY WD)
HIP LCDM WH DFFRQIY JXAIFH IRU7' 5V B FUHAWRY LQ 6XBRSE SHHYIEG? 7UREDG ' HEWS HIKRXUQIY B &UHIVRY Z KIB HKDGRQ) AVFBRAUAH

UITXUHP HQV | RUFHMEO GO UH LGDGALQIV DQG UAMKAMUQIV B FUHAVRLY Z KHQ D ERURZ HULY H SHIHAQ) 1IQDGADOAL LEXV 5 DKHJ\WDQ C5SOLQ) \WH UFRIQURD DG
P HDXUP HQAOXIGDGFH IRU7' 5V DQ QMY P XVWADSSD \WH GOQ UHIQDCAGQ) DG WAAKRMUIQ) JXADGRH \R GHMIP LGH Z KHIKHU D P RGLLFDIRQ UAXW 1Q D G G0Q RUD
FROMXDIRQ R DQ H MY GOQ 7KH TP HIEP HQADOR UHTXLUAY 0 HIMY GVFERH PXUHASHIRG JURW Z MRV E \ HUR RWICDIRY | RUICDGAQ) UFHYDEGY DG G/
LQYFAR HV LQ BDH/ Z MMOQWHVFRSHR 6XBIRSE 7 KH OP HIEP HQW DU HI HRAMYH | RUI VADO\ HOW BHILQQQ) WU HAHP BHU (FOAQ) LOMIP SHIRG/Z MMOQ
WRHI VDD HDY ( QA \KRXTS D50 WH P HYEP HOVSIRSHRIYHD H AHBWRUMHWEQUANRD P HKRG UHIMG R WH UHFRIQURQ DG P HDAXUP HQAR! 7' 5V DQHQMY KDVWH
ROWRQ W CBSO D P RALHS WNRSHRLYH WIQMRQ P HKRG XA 1Q D FXP XTYH HIHRADGWWR HOAR BABIGHS HIQQIV IO \WH SHIRG R DERSIRD ( OO DERSWRQR WH
P HIEP HOVDUHSHIP WG LFOXAQ) DERSWRQIQDQIQMIP SHIRG 1 DOHMY HBRVR HILD DERSAKHIP HIEP HOWVIQDOLQMIP SHIRG \WHJIX.EDGFH\KRX@ EHCSSIH DVR
\WHEHIIQRQ) R \WHI VDD, HOWDNGFOGH/WHIQMIP SHIRG $ QHIMV P D HBRR HILD CERSWKHIP HIGP HQVNCERXW' 5 V/DQG UHIAMG GVRBRKUHHIKOGRHP HOV\FSDLDAD
IURP \KH CP HIGP HON UHDWAG \R YIQIDH GMVFRKUY 7KH &RP SDD DEROMGS 68 HIHARYH - DO DG LW DERSURQ GG CRAKDYH D P DAMUDOLP SCPARD LW
FRORIEDMG | LCDGRDONBAP HOVDQG GVFRKUIY
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,O-XCH WH) $ 6% IWKHGS 68 +) DUIDDHO HOKUHP HAR ( TXUV 6HRXUMY 6 XEMPNR & RMEFRNOIOG DBI 5 HAMRMRYY  Z KIFK P HIBY IXADIFHIQ 7RIIF

) DU DOHO HDWUHP HW7 KH.J XLGDGFH RO LA/AKDAD FROADFNMDCUAXMPNRQ RQ\KHVDBIR - DQHIXU VFRXUMY LY CRAVRQUGH MG SOWR WHXQWR' CFFRXQAR WH HIDXAU \FRXUMY
DG WHHRH LV QRAVRQUGHIGIQP HDKUQJ WHI CLUYDOH 7 KHJIXLEDGFRH DOR FOUI LH/ARDADQ HWY FOQCRADY DVSDUDMXQWR CFFRXQMUHFRI Q] HOGG P HDJXUH D FRQADRNCC
\DB! WMMRNRY 7 KH 0P HIEP HAWHTXLUAY \WH | RTBZ LQI GMRERXKUAY | RUHTUN VHRXUMEY \KEMAAGR FROAMFXDOVDB! WAAMRNRY/ \KH IDUYDOXH R HDAW VHRXUMEY \KEVMRAAR
FROMFACOVOB BMRNRYY \WHDMUHOGG U DQQ) GADNROR WHUMMANRD Y DG \WH FLUPXP WBGFH/ARDWVRXES FDXAVHD GBVHIQWHUAKMANRD Y 7 KHIP HIGHGIXEIGFHLY
HIHRAYH- DO RODSIRGHRANYHEDLY ( Db DERSWRQLY SHP WG 7KH&RP ST 1y FXUMHO® DAHWMQ) \WHLP STRAR DERSIY) WY Q2. FFRXQIG) BELG RO LW
FRORICDMS | LCDGFOOWIIAP HONDQG UHDMG GVRRKUA/

,Q6HBWP EHU \WH) $ 6% LMKHG $ 68 ¢/ ICHOMY  6XSSOHU) LOGFH 3WRIUPY 6XBRSLE " WFRRKM R 6XSSTHY) IQDGFH 3UIRIUP 2 EDIDARY R
UL HOMEY WDAKVH \KSSTHU I LQDGFH SURIUZP V 1Q FROGHRANRD Z W SXUKDH R JRRG/ DQG VHYLFHY R GVFBRH WH NA WPV R \MAK SURIUP V OG5 LQ RIP DARQ CERA
REQ DR/ RAMBOAQ) DAKHHIGR WHUSRWY SHIRG LGFOGQ) DURTR Z DGR WRHREQI DIRQVR Z KHHLQWHI LDGRDOWBAP HOVRANMBOES) TP RXQNDUHSUHIT KH
IXLEGFH GRY QRADH HAAKH UFRIQURY P HDWKUHP HWRU | LCDGRDOMEIAP HOASUAHQBINR) R \XSSTHUILQDGRH SIRIUP REQIDARYY 7KH &RP SD) DEROWMG $ 68

HIHARYH- DOOY DOGLWIERSWRQ GG RMDYHDP DALIDOP STRARQIWFRQRIEDMS | LDGADONBAP HONVOQG HDMG GVFRKUBY

Q HHPEU  WH)$6%LWK-GS 68 35HHMFH5DMSHRP  7RSE " HHUDOR \WHEXQHW DMR 7RIF  ~ \KDAY WIS/ WHSHIRGR WP HSUEDHY
FOQXWM] HWHUH HHFHWDMUH RP WHIH IXNAEFHSIRIGHGE $68 DQG$ 68 Z KIFK DH@WAHGIERH $ 68 Z KIFK Z DVHI HAYHXSRQLAKOGFH
GHHYWHKQHANDMR WY SURUIXAIFH IR * HHP B W' HHPEHU D\MJZ KLFK HQMWY Z LEXQR GRQIHJEH SHIP WG \R D50 WH UHIH IXGEDFHIQ
7RF  7TKH&RP S DERSMGS$68 HIHRARYH - DO DG LW DERSWRY GG QRAKDYH D P DAUDOLP SCRARY W FRORIEDAG | LCDGRDOWEAP HON DG
AVFRKIV

%B86,1(66&20%1%$7,216
6(0$&211(&7 .1&

2Q-XH WH&RP S FRP SBIMG WH DFDAOMMNRQ R 6HP C&RIGHAW,F D' HIY DUH FRISRIDIRY 26HP DRRQGHAW  SXUKDQAR DQ$ JUHP HOADQG 3@QR 0 HIHU
@MD/R -XH 3$ FOVMROS JBHP HQV B\ DOGLPRY WHE&RPSIQ UIN6XE , &RS YN 6XE ,, / / & 6HP CR&RUGHAADDE 6KOUKRTGHUS HEUHQBMYH
6HYLFH// / & \ROBD LQ W FDECAW Dy \WH WRANKREHW WBUAHQBIMH ) RTBZ LQ) \WH FBRMQ) R WH CFDXOMURY 6HP DRRQGHAWEHP HD Z KR® RZ GHE\WEMADY R \KH
&RP S 6HP DERUGHANYDGDAQ) SIRVIGHUR (9 FKOULQY) LG UDAKRMMVROMR/IQL RS P HIFD

7KH DIJWIDM SXUADH SUFH Z D/ Z KK [GFOGHS H ARV Z RINQ) FDSMIDR DQG FRIQ) @M FDK R 7KH FROICHDIRY SOG 1Q \WWH CFTXAMMRD
FROIMMGR D QMK L R ZKFK ZDvSOGDAKHFRIQ) R WHS FIXOVMRDS JUHP HOVG&@IQ) 06 LU \WHUP DQQ) VSO CE® BHDUQ)
IQMBIAMDY  XQMDCRAHIMHIWDD QCH P RQKY | RTBZ LI \WH &EMCQ) DG QRAMAMIKDD \WUHH\ HOY IRTRZ LQ) \WH&BMQ) OQG E \KIW/R \KH&RP S
FRP P RQWRFN Z LW DI DUYDDHR 7KHIQUYDDHR WHFRP P RQ AN FROUGHDIRD Z DV GHMP LGHG B\ \WHFBRMQ) SUFHR WH&RP S0 WV FRP P RO RN RQWWH
DFDAVMRQ @M , FOGHE LOWH DK FROIGHDIR)Z D/ UHDAMG\R SD P HOV GHWR VAN ROWRQKRTHY R 6HP L& RQGHAWB XEVHTXHAR WH FBMQ) R \KH CFTXAMUNRY
SO P HMR\KH RN RONRQKRTEHUZ HIHP DEH O AH RN RONRQKREHM. GHG QRSWRQFDK RADI UHP HOV

* RRZ 1y DVUHRG-GEDHS RQWHIP RXQAR  Z KIFK WH SXUKDHSUFHH AHHGHGWHI DUYDOHR - \WHCHADAANV CFTXLUHG DG WH P RXQAN DREEXREGIVR \WHUHSXBINRQR  \WH
BEXMWOFIXUHG WHZ RIN RUAH LQ SOFH DG \WHW QHULB/\R BHOAKIHYHG T URP KLY CFDAMMRQ * RREZ LR 1URP WHOFDAVMROR 6HP D& RIHAWY RV SHRMG\R
EHGHEANEGH RUCHRP HW SXEBRH

7 KHIRTRZ LI \BEGI\XP P O H/WHI DUYDOH/R - \WH DWHN OFTXUUHE DG ACH QWY DAVXP HEDVR WHOFDAMNRQAMAR 6HP D RGHW

3XUKDH& RMGHDAR)
&DK
' HHUHG DK FRMGHDIRY
&RP P ROVRN

7 REBICB XURKDVHE RMGHDWRQ

| AW
7WCH@P H
SRR HUUHIMRQKLSV
, QMDD GHYHESHE\WKQREI\
1 ROFRP SHMDIWHP HOV
3URSHIV DOGHIXLSP HW
5LIKWR XVHDWHN
2 WHUDXHV
" HHUHGEBYHIH CROPXUHABRMRD
/ FDHITEON QROPXUHYVERINRD
" HBWUHHQHAZ RINGQY FOSMID

) DU9DOHR , GHONIHG 1 K WHV

5 HP OIQIQJ 8 QGHINIHG* RRGZ L@ DOH
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, QFRQEHANRQZ LW WHCFTXMMWRQR  6HP D& RIHAWMKH&RP SO CFTXUHGMBGHTP H FXMAP HUUHIMRQKLSY LQMIDD GHYHBSHGWHKCRBI\ DQGARQ ARP SHMDIUHP HOV

7KH&RP SDQ XVHG WH UHIH 1URP UR DOV P HARG Z KHD GHMP LQQ) \WH IDUYDDH R \WH CFTXUHG WGP DN DQG LQMODD GHYHBSHS WKQRBI\  7KH 10U YDOH Z DY
GHMP IGHSE. D5SOLQ) DQHMP DAG R DIV UDMWR UYHDMY P HDXUQ) \WH YDOHWHERP ST Z RXGSD. LQUR DOMVAR DP DUNHASDUASDON IWAG RARZ Q\WKHWDGEHP DN
DGLQMDD GYHBSHE\WAKQRRY\ DOGKOGWR QFHOHIWURP DWILGSDWY 7 KHWDGHP DN Z DVDAMIGHS DXVH XOT HR \&R\ HOW DG WHLQMCDID GHYHBSHEWKGR®I\ Z D/
DALIGHSDXVH XOU HR WUH\ HOLY

© KHQ GHMPLQQ) IDUYDDHR PXRP HJUHDIROKISY DIRP R LGFRP H CSSURFK NGRZ Q DV \WH P XQV SHIRG H AW HIQQIV P HARG Z DV X\VHG  7KH DU YOOH Z DY
GMPIQGE FOBXDIY \KH SUVHIAYDOH R HAP DG | XXUH RSHIDIY FDK | GZ V JHHDAG I URP WH H MM FXRP HY GW FRWV R WD) HWH UYHMH 7 KH &RP SO0
D5SOHG DAVRXQADMR Z KIFK UH GRWG \WHQDMUHR WHDAHVD/AKH UHIMVR WH UMN DG XGPHIBQIV R WWH FVP DAG I XUUHRSHIDI) FDK | GZ V 2 \WHMJIQULFDQA
DAXP SWRQVXVHGVR HP DAMWKHI CIUYDOHR WHPXWRP HUFROEFWLGFOGHDQDAKP HELGFRRP H\Y UDMR 7 KHPAEP HUUHDMRQKLSVZ HHDWMIGHSD  \ HOUXVH XOD H

7KH&RP SO XWHGDQVFRXQMSFDK | BZ. P RAHCZ KHY GHALP LQQ) WHIDUYDOHR \WHGRQ FRP SHM DI UHP HOV I QU LFDQADWAP SINRQYLGFOGH DQVFRXQADMR DG
DQDWKP HSLGFRP H\ UDMR 7 KHQRQ FRP SHMDIUH-P HOVZ HHDAIQHGDXVH X0 HR \ER\ HOY

7KHIDUYDOHR Z RINQI FDEMICTHRXQNZ HHGAMP LGHSWR EHWHFDW 1QJ YDOH/GAHWR WHWKRWWMP QDMUHR \KHDAMAV DG AICH DN/

7KHIDUYDOHR SURSHW DG HIXSP HWZ D/ HAP DMG B C8SOLQ) WH FRIWCSSUIRIRK 7 KH FRIEESURIRK XVHY WH UHBDRHP HQARUUHBUIRGAINRQ FRWDY DR IQAFDRUR 10U

YDOH 7 KH DWKP SINRQ/R \WH FRIMESSURDIK LGFOGH UHSOR-P HOWFRWAGHZ - SURVIAMG FDSIMIOH SHIGWWUA/ DG SK\ MFDOGHMIRIDARY | CRALY LFOGQ) HRGRP LF XVH X0 H
WP DQQ) XVHXORH DIH DQGH I HAWHDIH

7KHFRP SRHQVR G-EWUHHQHAZ RINQ) FCSMICDUMHDVI RTBZ V

&XUHINDXEN
&DK
5 HAMEMGFDK
$ FFRXQNUFHYTE®!
, QrHRRLY
3US0GH SHOH/DQGRM-UPUHMDAHN

7 RECAXUHNDWHN

1 RVPXULHQMIDELDARY/
$ FFRXQNV/'SD CE®
0 HIHFRQIGHDIRSD, CE®
SXUHYERWROR GDHIEMN
SXUHYBRWROR QRAM/SD CEGH
" HHWGUYHOH
$ FRHGH SHOWHYDQG RMHUPXUHOAICEL WY

7 RECAXULHONIDEL DAY

" HEWUHHQHAZ RINIQY FDSIMEO

7 KHFRQRIGDMS | L(DGROOABM HOVR WHERP SIQ LFOGHWHUAXWR RSHIDIRQ/R 6HP CRRIHAWURP - XCH W' HHPBEU DGR RAFOGHUAXOVR
RSHIDARY/ | RUSHIRGY SUR R - XQH 7KHUAXOVR RSHDIRY/R 6HP RRIGHFWURP -XCH \R' HHP B LFOGGUYHH/R DG DQHARW
R

7 KHI RIRZ LQJ \BEDI SUAHOV\WH XQXGAME SUR | RIP DFRQRICDMG WAKOWVR RSHIDMRY/| RUOWH\ HOWHIGG' HAHP BHU DG DVU WHIFDXAMMRQR 6HP CRRQGHA
KOG RAPAUWHG DARHEHILQQQ) R IMVADD, HU 7KHSUR I RP DIQRIP DIRQ SUIRNG-GEHBZ LVFRP SBG I URP \WH SUH CFIXOMUNR LGDADOLQ RP DIRQR 6HP DR RIGHAWIG
LFOG/SUIR | RUP DG HQWI RUDGYME HOMR FHMEQH SHOHY 7 KHSUR | RUP DUAXOVDHCRAGHHADU® LGEFDIYHR L WHUAKOVR RSHIDMRQ/WDIZ RXG KDHRIPAWG
KDGWHRSHDMRQ/R \KLYCFTXMURQCRXD EHOOFTMUGDOMHEIIQRQI R IMDD HIU RU L IXMUHUAKOVR RSHIDMRY/

) RUWH<HDO/( QGHG
" HRHP EHU

8 CDXGWG 8 CDXGWG
5 HYHQGY
1 HARW

7 KHCERYHSIR I RUP DLQ RUP DARQLGFOGHYSUR | RUP DDEWM HIMR JLYHH | HRAR\KHIP RMY DARQR \KHOFTXUHGLQUQILEGIDAHMEBWH — KIWRUFDOSHIRG
$VR WHEMR WHIFDAMRY WHERP SO0 H SHAMS \R FRIBRADIDFROAEAXOOFDK | BZ V UHDMAG \R UHFHYCEGY DFTXLUAG LO WWH CFTXMMRD $ FTXMUNRQ UHIMMG FRWV DUH

H SHOWHG DV LOPXUWHG DQG DUH WHFRUEHS Z MWLQ JHIH.DODG OGP LOMRDAYH H SHOHY RO WH FRORICDMS WHAP HQVR RSHIDNRY/ $ FTXMURQ UHIIMG FRWWZ HMH U
WH\ HUHGG' HHPEHU
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2Q$ SO SXWKOQANR D 6001 DQG 3XUKDHS JUHP HOADMG $ SUO \WH&RP SDQ TFTXALG \WURKIK W' XK \WEMADY  %ION + RBQIV%9  DOR \KH
RAMDZEQ) FOSMIOARAN R ( GRUE %OH/ 1P WG 3( %  DSUYDMARP SIQ QP WAGE\ \KDW/DQGUHIMMIGLO( Q@QGD0G: DBV [URP IWAKDUHRTEHY + HIGHXOUMBGLO6W
$EDY 8QWG. LIGRP (% LV D GDAQ) SIRMGUR HBRME YHUF®! FKOUILQ) DG KWBLTEG! HHI\  \ROWMRQY DG WRKQRBILHY ( % Z ROV Z W GFOODANRIMEY DG
BEXMGHAA/\R FUDMWHLQ IDXUKAMHWHS QWG. LQIGP GHOARPHIMH  GIWHRHP IWROABJHADQGSWSDHIRMWH  EDQRQWH\DBIR Q7 SHRODQG AHHC
FOLY OOG YOO/

7 KHIDUYDOH SXUKDVH SUFHI RAKHOFTXMMRQR DOR  ( %V RAMBEQ) FDSMIOWRAN Z D/ FRQIMIY R LOFDK VKDWR WH&RP S VAP PRQ
VRN Z W DIDUYDDHR SOV WH FRIMI HQNFARQUCH DR GAAUBHG LQWH | RTBZ 1Q) SBIIWEEK 7 KHIQUYDOHR WHFRP P RQWRAN FRUGHDIRQZ DV GAMP LCHG B
\KHFRMQJ SUFHR WH&RP S0 WVARP P RQWRFN RQWH CFTXMWRQGDM

,QDEAURY SIRVIGHS ( % UHDFKHV\GHALHG JURW UYHDMH RUGQHEZ (9 AKOLJHULQWBRIANRQ \BLI HV RYHUWH WUH \ HDY SRINFBRIQ) \KH &RP SIQ DR DIUHHG \R LWKH XS \R
OSSR LP DMD 1Q DEAURIOWDAY R LW FRP P RQ RN \R ( % WKDUHKRTEHY \WH * &ROMIHMERMAHDIRG 7 KH &RQMIHMERMGHIDIRY Z D/ BFREHS DAID
HXP DAG | UYDDH R $VR ' HHPBEU WH HXP DMG | DUYDOH R WH & ROMIHARMGHIDIRQ Z DY 7KH&RP SIQ X\ D SURTEOW Z HIKMG
QVFRXQMS FDK [ BZ. DSSURTFK DY D YODOIRQ WRKQTXH WY GHAMP LGH \WH | IUYDDH R \WH FROMY HOAFRQUGH DIRD QCELOWMAY RO \WH CFIXAMMNRQ GDM DQG DAHIFK UHSRICY
SHIRG 7 KH WL QU LFDQAXQREVALY TED LCEXW XVHG LQ WH | LU YDOH P HDAUHP HOW DuH SURWIRIRQY RYHUWH HILD RAWSHIRG DG \WH SURECELQY RARRP H SHIFHQAD HY WDADUH
DAIQHG R HOFK VPHIUR 6LIQU LFDQAGRUHDAY RUGHFUDHY/ VR HWHUR! WV LCEXW 1O VROMRQ FRXS UAXKOVQ DMIQLLFDQ® KLIKHJRUGZ HIACELQW Z W D KLIKHJQCEOW
FCSSHGE WHFRQUERMICP [ LP XP R \WHFRQIMI HONRQUGH DARQACELOWA/

2 1 \KH SXUAKDH SUFH VR BH MAKHG R WH % KDUHKREHY DAFGRVQ) C5SUR LP DMD LQFDK DG \KDWWR FRP P RQWRAN DU EHQ) KHEBLQHARZ CFFRXQNVIRU
SHIRG/R  PROMV IDKHARZ DG PRONYV WRNHARZ  ASHRIYHD |RIBZ Q) WHFBRMQ) \WRFRYHUDD. GMWHVRUEP DIH/ZHP D LGPUR WDROR [P RY RAHU
WMQIV I P MSUHBNRQRUEHFK R Z DUDQIVE ( % XQEHAHGDBIDIG3XUKDHS JUH-P HOV

* RRZ LY DVHRGHGEDHG RQWHIP RXQMA Z KIFK \WH SXUKDHSUFHH AHHGHGWHI DUYDOHR - WHHADAAN OFTXUUHG DG \WH P RXQAY DREXVSERI VR \WH UHEXBINRQR - WH
BEXMQAV OFTXUHG WHZ RUN RUAH LQ SOFH DQG WH W GHILHY VR EH DRKIYHG T URP WY CFDAMMIRQ * RREZ LR IURP \WHOFDAMWROR (% LVH SHAMS W BH G-GANED]

| RULGFARP H\Gf SXUBRHY/
7 KHIRTZ 1Q) \REGIVXP P O] HW\KHI DUYDOH/R  \WHDVAN OFTXUHG DG ACH QMY DAXP HGDVR WHOFTXAMWRQA@MR (%

3XUKDH& RMGHDAR)
&DK

&RP P ROVRN
&RQMIHNRMGHDIR)

7RECB XUFKDVH& RMGH.DARY

I BV
7WEHQ@PH
&XRP HUUHIDIRQKLSV
, QMDD GHYHESHGE\WAKGRERI
1 RQFRP SHMDIWHP HQW
3URSHW DQGHIXISP HOVY
" HHWGUHYHIH QROPXAUMBRINRD
" HEWUHQHAZ RINQ) FOSIMIOCH LAWY

) DWODOHR , GHOMLHG 1 H/S WV

5 HP DIQIQ) 8 QGHOWILHG* RRGZ L@® DOH
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7 KHARP SRHQVR G-EWUWHHHAZ RINQ) FDBMIOGH LAVWDHDV I RBZ V

&XUHQNDIHV

&DK

$ FFRXQNUHFH.YCE®!

3US0GH SHOH/DGRMHUPXUHMDAHN
7 RECEXULHIADXHN

| FVEXULHQMIDELDARY
$ FFIRXQN'SD, CEG®!
SXUHYERWROR GDHIEONY
SXUHYERWROR QRAM/SD CE®!
$ FRHGH SHOMY DG RMHUPXUHONITELONY

7 RECEXUHIANIDELOAHY

' HEWUHHCHAZ RINQJ FDSIVRCCH LHW

TKH&RP SO XVHG WH WHIH URP UR DIV P HKRG Z KHQ GHMP 1QQ) WH IDUYDOH R \WH OFTXUUHG WGP DN DG LQMIDD GHYHBSHS \WHKARBRI\  7KH 10U YDDH Z DV
GHMP ICHEB CBSOLQ) DQHXNP DM UR DIV UDMR UHYHHY P HDUWXUIQ) \WH YDOHWH&RP SDQ ZRXG SD LQUR DAY/ \RX D P DINHABDANASDON IWAG QRARZ Q\WHWDGP DN
DG QMDD GYHBSHS WHKQRRI\ DG KBG R GHHQH IWURP D \KILG SDWY 7 KH DGR DN Z DY DAMJICHE DXVHXOMH R RQH DG KD \ HWY/ DG WH LOMIDO® GYHBRSHG
\WWHKQR®I\ Z DVDMICHEDXVHXODHR RCH\ HU

© KHD GAMPIQQ) IDUYDOHR PXRP HJBHDIWROKISY DIRP R LGFRP H DSSURFK. NGRZ Q DY WH P XAV SHIRG H FRW HLQQIV P HKRG Z DV X\WHG  7KH |DUYDOH Z D/
GHMP ICHS B FOBXOWY \WH SUAHAYDOH R HWP DM | XMUH RSHDMY) FDK | GZ V IHHIDAG | URP \WH H M) FXVIFP HY GW FRAW R WD) HWH BYHDH 7KH&RP S
D5SIHG DAVRXQNDMR Z KIFK U GRAG\WHCDMMR \KHDXHNVD/H UHIW VR \WH UMN DG XGRHMEQN R \WHHP DAG I XMUHRSHDY) FDK | GZV 2 \WHMI QU LEDON
DAXP SWRQV XVHG VR AP DM WH | LUYDOH R \KH PXRP HJFRQUIRN LROGH DQ DAKP H3 LFRP H\E DM R 7 KH DIMIGHS XVH XO@ H | RJPXEP HJUHDMRQKLSV Z D/
DBSU LP DAD \[ \ HOLY

7KH&RP SDQ XWHEDAMVRXQMSFDK IBZ P RGHZ KHQ GHMP 1QQ) WHI DUYDDHR \WHQRQ FRP SHM DJ WHHP HQWV VLI QU LFDRQADAXP SWRQY LAFXGEH D AVFRXQNIDMR DG
DRDAXP HGLFRP H\WY UDMR 7 KHQRQ FRP SHMDJUHP HOVZ HHDMIQGHSDXWH XQOHR R R\ HOY

TKH&RP SDQ XVHG DO RQM &DUR EDVHG MP XDWRQ P RGHOZ KH GHMP 1QQ) WH IDUYDOHR - WH FRMI HOAFRQUGHDIRY 7 KH P RGHOMNHY LOR CHFRXQAWH &RP S vV
SURWAINRQ/DVZ HODV DR DAXP HS AVARXQADMR

7KHIDUYDOHR Z RINQ) FESMICCHRRXQWVZ HIHGAMUP LCHG R BEHWHFDW Q) YOOHY GHR\KHWKRWMP QDXMUHR \KHDAANVDQGACHONY

7KHIDUYDOHR SURSHW DG HIXSP HQWZ DV HAP DAMG B\ C5SOLQ) \WH FRMDSSURIRK 7 KH FRWDSSURIRK XVHY WH UWHSORHP HOARUUHBURGAINRQ FRWADY DR IQBFDRUR OV

YOOH 7 KHDARKP SURQV R \KH FRIMDSSURTFK LGFOGH UHSOFHP HWFRIMGH. SURVIARG FDSMIOH SHOGWUAY DQG SK\ MFDOGHMIRIDARQ | CRRLY LGFOGQ) HARQRP L X\H XOT H
WP DQQ XVHXORH DIH DOGH I HAYHDIH

&KOQIH/IQWHEDDFHR LGHWNHG QIR LE® DAV DG J RREZ LAUH GRMS RQ\WH EDDIFH\KHHADH WHUAXOWR \WHLP SRR \WHRKBQIHLQI RHIQPXUHERA H FKDQIHUDMWY

7KH FRORIEDAG | LDRDOMBAP HOV R \WH &RP SO LFOGH WH WXV R RSHDIRY/R (% [URP $ SUO W' HHPEU DG R RALGFOGH BAXKAVR
RSHDMRQVI RUSHIRG/SURARS SUO 7KHUAKOWVR RSHIDIRQ/R ( %IURP $ SUO W' HHP B (FOG-GUYHIHVR DOGDQHARWR

7KH IRTZ LQ) VEEB! SUHIV WH XEDXAWME SR |RIP D FRORIEDMS UAKWVR  RSHIDIRY | RUWH\ HOW HIGG' HHP BHU DG D/l \WH OFIXOMURQ R (% KOG
REPXUHG DAKH EHILQQQY R 1IVAID, HU 7KHSIR IRP DLQRIP DMRQ SIRVGG EHBZ. LVFARP SIGG 1 URP WWH SUH CFTXMMRQ | LDGRDOLQ RP DIRQR (% DG LFOGH SIR
| RUP D DAY HQWV | RUDEWWR HQV\R FHIBQ H SHOFHY 7 KH SUR | RUP D UKV DH GRAGHHADUO LQAFDIYHR L \WWH UAXOVR RSHIDNRQY \WDAZ RXT KDYH RAEXUHG KDG WH
RSHDMRQ/R WY DFTXMMRQCAMID BHODFTAUGDMHEIQQQ) R INCOHIU RU LL IXMMHUAKOVR RSHDIRY/

) ROWH<HDW/( Q-G
' HAHP EHU

8 IXQWG 8 OIXAWG
5 HYHXHY
1 HARW

7KHOERYHSRIRP DIQ RIP DNRQLFXGHYSUR | RUP D DWW HOWM\R JLYHH | HRAR \WWH CP RMY DNRQR - \WWH CFTXUUHG LQURCI LEG DAV R WH KIMRUFDCEHIRG $ VR WH@M
ROAKHOFDXAMMRYQ \WHERP SDQ- H SHAMWG\R FROADEHFRQAIRNOOADK | GZ VUHDMMG R UHFHYCEGY CFTXUHG LOWH DFTXMMRQ

$ FIXAMNRQ UHDWMG FRWN DUH H SHOHG DY LGRXUHG DG DUH UFRGHS Z WLQ JHIHIDODQG DEP LQMDAYH H SHOHY R WH FRORIEDMS WIAP HOV R RSHIDIRYY $ FIXAMURQ
GDMRIWZHH — GUQ WH\ HIUHGG' HHP B

6HH1RM +)DUIDDHO HOWXUHP HQVRUDCBAWR DA RP DIRQ
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2Q0D SXUXOOAR DEKDH3XUKDHS JUHP HINDMSS$ SUO WWH&ERP S0 WRXIIK IWZ KRD RZ GH-G\VEMGDY [QWH 1 HKHMQEY %N + RBQIV %9

FRHGROWHIFDAMRI URP \WHKDHKRTHYR %OH&RIHIL 9 DYHOIDQFRP ST 2%OH&RCH) R DOR \WHRAMBZEQ) FOSAIOWRAN R %60H&RGHU+ HIGDXOWUIHGLQ
UHOLP  Z LW \DBV BBUAHBIYH R | LFHV LQ VHYHDORKMHU( XURSHIQ MY %0H &RGHURZ Q/ DQG RSHDM/DQ (9 FKDUILQY GHE RN CFURW ( XURSH 7KH IFDAMMRQR %60H
&RUHUZ DV P DCHWR HOMUWH ( XURSHIQ P DUNHADQG SURYLGH DQ RSSRWWQW R H SDQG WH &RP ST V1 RREUQNQ WY UHILRQ 7 KH SXUFKDVH SUFH | RIWH DFDAMMROR DOR
%OH &RIHIV RAMBQEQ) FCSMIDWRAN Z Dv CBSUR LP DAD R4 FROIMMY R CSSY [P DMD R LQ FDK DG CSSIR P DMD Ya
UBAHIAG B\ \KDWR WH&RP S0 IV FRP P ROWHFN WH? &RQIGHDIMRQGKDWY  7KHIDUYDDHR WH &RQUGHIDIRQ 6KDUAY Z DV FOBXDMS EDHG RQWH DHIIH
SUFHR WH&RP SIQ IVARP P RQWRAN G WH  FROHPAYHWIEQ) @D VLP P HADMD SUHFHIQ) WHFBRMQ) GDMR \WHBKDH3XUKDVHS JUHP HQAZ KIFK HDXOBG

R.Ya SHAKDOH UBAEGE DAVFRQVRIETNGW GHWWH P ROK GANKS WD IMVRQDQ VDBV RIDQIHY 7KH&RP SDQ H HXMG P DI HP HQADI UHHP HOW
ZIWNA %OH&RIOHISHIRIGHOLGFOGQ) HIXW LGRHOMYH SCANDI HYFRQIMMY R DEAMRIIOKDU/R WH&RP SIQ VAR P ROWRIN Z KLFK LV FRP SHODRY 006 (RVGFOGG
1Q \WH SXUKDH SUFH | RU\KLY DFDXAMMRD 7KH &RP SO HIMIHS LQR D HASRZ. DIUHP HOASXWXOQMR WH 6KDUH 3XUKDH $ JUHP HOVXQEHU Z KIFK \WH &RP SI). SOG
OSSR LP DMD Yy R \KHSXUADHSUFHIQR DQHARZ CFFRXQVRUDSHIRGR XS\R P RQMVIRTBZ LQJ WHFERAQ) \R FRYHUDD GAHY/RUGEP DIHAKH&RP SDQ
PD LPXUB UDRQR DQ P MIBUHHIBNRQRUEK R Z DUIQN B Y60HE&R CHIXQEHMHEKDH3XUIFKDHS JUHP HOV

,Q RE-U\R GHALP LGH WH | DU YDOHY R \BQJILE®! DOG LQIQILEG! DAHV CFTXUHG DQG QCELOMA DAXP HG | RU%OH &RGHJ WH &RP SO0 HYDIHG D WILG SOV LQE-BHIEH!
YDODNRO\SHADDWHR DAMAOWHGHMP LDIROR | UYDOHY 7 KHSUFHSXUKDHSUFHDIRFDIRQZ DV/I LD H3GAUKY MDD Z WMOQWHRGH\ HIUP FDXUHP HVBHUIRG

7 KHIRTRZ LQJ \EEGI\VKP P DU H/ARHI CLUYDOHVR \KHDXHNVDFTXUHG DG ACELOWA/ DRKP HSDVR \WHIFDXAMMWRO@MR YOHERH
3XUKDVH& RMGHDARD

&DK
&RP P ROWRFN

7 RECB XUFKDVH& RMGHDARQ

| W

) [ HSDAHV

7WEHQ@P H

SRR HAHDIRQKLSV

) DYREEGIGDH/

, QMDD GHYHESHEWAKGRERI\

1 RQFRP SHMDIUHP HW

2 \MHUICELOWMNY

2 \HUDAHV

" HEWUHQHAZ RINGQ) FDSIMIOGH LAW

) DW9DOHR , GHOMLHG 1 H/$ WHV

5 HP DIQQ) 8 QGHOWIHG* RRGZ @D DOH
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&KOQIH/IQWHEDDFHR LGHWNIHG QIR LE® DAV DG J RREZ LAUH GRMS RQ\WH EDDIFH\KHHADH WHUAXOWR \WHLP SRR \WHRKBQIHLQI RHIQPXUHRA H FKDQIHWDMY
7 KHFRP SRHQVR G-EWUWHHHAZ RINQ) FDBMICDUHDV I RBZ V

&XUHOADIHV
&DK
$ FFRXQNUHFH.YCE®!
3UENGH SHOH/OGRM-UPXUBMMADAHN
, QrHORLY

7 RECEXUHNDIHN

| FWFXUHIMIDELDARY
$ FFRXQN/SD\ CEGIDQGCFAKHGH SHOHY
" HHUHSUWAYHOH

7 RECAXUHNICELOAHY

" HEWUHHQHAZ RINQ) FDSIMICGH LW

* RREZ QY D/UHFRGHGEDHERQWHIP RXQAB Z KUK WHSXURKDHSUFHH FHHEHGWHI DUYDOHR \WHGHADXHVCFTXLAS DOGWH P RXQAY DMIEXREGIVR WHU-SXBROR \KH
EXMGHW CFTXLAG \WH Z RIN RUPH LQ STFH DQG WH WX GHULHY AR EH CAKHYHG | URP \MLY CFTXAMUNRY * RRGZ LOR IURP \WWH OFDXOMWRQ R %OH &RGHJLYH SHAKMG R EH
G-OANEG RUGRRP H\ SXERH/

7 KHARQRIEDAG | LOCADOWIAP HQVR WHERP SIQ LGFOGHWHUAKXOVR RSHIDIRY 1URP %OH&RIHUDVR 0 D R' HHPEHU DG GR RAFOCH UKV
R RSHIDMRY/| ROWH\ HUHEG' HHP BHU 7KHUAKXWR RHDIRY/R %OH&RGHIIURP 0 D W HHP B |FOG-BBVHHVR DQGDGH
®WR

7 KHI RIBZ LQ) \BEG SUAHIVWNHXDXAWG SUR | RIP DFRQRIEDMS UXOVR RSHDIRYY I RARH\ HIUHGHS' HAHP BHU DVLL WHOFDOMMROR %0HE&ROHIKDG RAPXUMG
DARHEHILQQQ) R [MVADD, HU 7KHSIR IRUP DLQ RUP DIRQ SIRVGHG EHBZ LV ARP SIBG 1 URP WH SUH CFTXMMRQ | LQDGADOLQ RWP DARQ R %0H & RHUDYG LFOGH SIR

| RUP D DG HONVI RULQMIAXW] SHOH DQG DOWA HOW\R FHIEQH SHOHY 7 KHSUR | RIP DUAKOVOUHQRACHHADU® IQEFDIYHR L \WHUAKWVR RSHDNRQ/\NDAZ RXTG KDYH
RAPXUHG KDGWHRSHDMRQ/R \KYCFTXMURQCRXDD EHOOFTMBGOMHEIIQRQI R IMID HU RU L IXMUHUAKXOVR RSHIDMRY/

) RUWH<HDO/( QGG
" HRHP EHU

5 HYHQGY
1 BN

7KHCERYHSIR | RP DLQ RIP DIRQ LGFOGHY SUR | RIP D CEWMR HOV VR UP RYHWWH HIHAAR. LQMMXY SHOH UFRIQ] HG LQWH UAXOVR RSHDIRY/R %60H &RHIGAUQ) WH
\HOWHEG' HHPEHU DG R oG UAGHRRHD
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2Q1RHPEU IQEMQ) ' DM WHERPSDD \WH39XA HJ  HOMIG LQR D 6VBFN 3XUKDH $ JUHP HOV\WH 3635 $JUHP HOV Z1W 8 * R B\IMRYY ,F  \WH
37DJHN DG SXYNXOQMHHRCFTXLHG| URP WHEHIBUDUR \WHRZ GHYKIS IOMMVR 8 * R6BIRYY ,(F 38 * R

7KHFRQIGHDIROE. WH964 HUIRUWHIFTXMUWROR 8 * RIGFOGG D \KDWR WHE&RP SIQ WFRPPROWRANDQG E FDK SD P HOARQWHM@AUR L \KH LUK
DOQYHIOY R WHFERQ) @M RU L WHAMRQZ KLFK WHI LDOSURVRAAR \WHS GAURDOBUIRWAVLY Y DG-G\RS * RDQGSOGLQI XDWHI XQB/AKDIEHKHBIQHARZ B WH
HARZ DIHIWQMDNHVHRQG DOQYHIOY R \WHFBMQ) DM $ WAHH SWDNRQR WHHASRZ DIUHP HOWKHEDDGRHR WH UL DQ \WKDOEH FROYHWG VR \WH &RP SDQ v
FRP P ROWEFNGHMP LGHGE! DI RIP XD RAECHSLQWHDI WP HQW

7KH63$ $ JUHP HOAFRQEIQY AR DY W-SUAHQEMRYY Z DUDQNAY DG FRYHDON | RUDWEQLRNRO R KLY WSH DG CDMUH 3XOXOQAR \WHWMP VR \WH63$ $ JUHP HOMKH
6HIBULQEP QULHG WH &RP SOQ WH 3XUAKDHU DG \WHU UASHRIYH D LIDAV DG UHSUAHQEBMYHY | RUBHFKHY R \WH 6HIBLIV U-SUAHQBMRQY DQG Z DD EWCFKHY R
FRYHIDQN DQG GRWHY 7 KH 3XUKDHIDI UHG \R LQEHP QI \WH 6HIBUDGG LW O LADM DQG U-SUAHQBMYHY | RUDD. EBTAKHY R \WH 3XUADHLIY U BUHQBINRDY DJG Z DUIQMY
EUFKH/R FRHIQNDG R/

7KH&RP SIQ. KDV DFFRXQMG | RV \WDIQLRANR) D/ DEXMCHVFRP ECDNROXQGHS 68 $ FFRAQI® \WH DWHIVDFTXLHG DOGWH QCELOWAY DAKP H5Z HH BFRIGHE DARHU
HXP DG | LUYDOH EDHG RQWHEMR CFTXMURD * RREZ LA URP \WHCFTXMUWRQ SUGASTED UHIM/VR\KHI DUYDOHR WHFRP P ROWRAN FROMGH DR DY/Z HID/WHH FHW
YDOHR DAXP H3ACELONARYHAWHI DUYDOHR LGHONHEGHADXHN 6LGFHWYWEQIRNRQZ D/DWRAN CFTXMMRY JRREZ LV QR GHEXANED

$VWKH CDM R CFDAMNRY \WH SXUAKDH FROUGHDIRD FROMMG R \WH &RP SDQ 1V FRP P RO RN 7 KH DI UIDM SXURKDH SUFH Z DY DIRFDAG VR WH DWVHIV CFTXULHG DG
ACELONA/DRKP H3DVIRTBZ V
3XUKDH& RMGHDARD

GKOUHFRQUGHDIRY

7 RECB XUAKDVH& RMGHDARQ

| AW
) [ HSDWHV
1 RAVSD CE®
" HEWUHQHAZ RINGQ) FESMIOGH LW

) DW9DOHR , GHIMLHG 1 H/$ WHV

5 HP DIQIQ) 8 QGHOWIHG* RRGZ 1G9 DOH
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7 KHARP SRHOVR G-EWUWHHHAZ RINQ) FDBMIOGH LAVWDHDV I RBZ V

&XUHQNDXHV
&DK
$ FFRXQNUHFH.YCE®!
3US0GH SHOH/DGRMHUPXUHMDAHN

7 RECEXUHNDIHN

| FWRXUHMIDELDARY
$ FFRXQN/SD\ CEGIDQGCRRKHGH SHOHY

7 RECAXUHIANIDELOAHY

' HEWUHHCHAZ RINQJ FDSIVROCH IHW

7 KHEHBZ \BE®ISURYLGH/VHPRX(IXAWS SUR | RP DFRQRIEDMS IHXAVR RSHDNRQ/DVLL \WHOFTXAMMRQR 8 * RKDG RAPXWHG RQ- DX 7KHSRIRP DUMXOVDH
QRNQEMIHR L \WHUHXOVR  RSHIDNRQY WDAZ RX@ KDYH RAPXUHG KDBG \WH RSHIDNRQVR WLV CFTXIMMNRQ CRXOD  RAEXUHS DAKH BHILCQRQ) R 1TMVADO HU RU L IXMH

WHXWR RSHDIRY

) RUMH<HDO/( QGHG
" HRHP EHU

5 HYHH
1 HARW

7 KHCERYHSUR I RUP DLQ RUP DARQLGFOGHYSUR | RUP DOEWMA HIMR UHP RYHWWHH | HAAR WHI RTBZ LQ) QRO UHRXUIG) WERARYY/
1 R PHIHH SOA/R  UFRIQ] HELOWHERP S VUAKAVR RSHIDIRY/GAUQ) \WH\ HIUHQG-G' HAHP BHU
$VR WHOMR \WHOFDAVMRY WH&RP SIQ H SHAV R FRIBPADIDFRQUIFMIOFDK | BZ V UHIDMG VR UHAHYDEGY CFTXUAS LQ \WWH CFTXMMRQ $ FTXMMRQ UHIMAMS FRWV DUH

H SHQHG DV LGRXUIHS DG DUH UHFRLGHS Z 1WLQ JHHIDODOG DEP LQMADAYH H SHOMY RQWH FRORIEDAG WIAP HOVR RSHDARYY $ FIXMUWRQ UHDMG FRIVZ HH - GAUQ) \WH
\ HUHEG' HHP BHU
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2Q6HBWP B 3&@Q ' DM WHERP S IV ZKRD RZQGVEMADY %N O RA@N // & WH33XHKDHI  HOMKHG LOR DD 2 Z GHIKIS , QMHMBXURDH
$ IJUHP HOVKH3$ JUHP HQV Z W Y%6OH6\ WP VB 6% ,(F \WH36HIBL DG SXWXOQWKHHR CFTXUHG 1 URP WH6HBUDDR \WHRZ GHIKLS IQMHIWVR %60H $ &DIKDUQ)
/1& 3U%0H $°

7KHFRQUIGHDIRQE. \WWH3XUADHJI RIWHDFDAVMROR %0H $ LGFOGHS D DFDK SD P HVWR ZKIFK Z DV SOG\R WHEHBUDNFRIQ) 0% E LOWHHRHMOH $
WP HY [P HGVIWFDNKDUQ) VHYLFHY/DIBHP HOAZ W\KH&LW R / RV$ QIHBY &DURAD DFDK SO P HOAR\WHEHIDUR S0 [EGIZ IMOQWUHBXMGHN A VDMK
CP HOGP HV2 &RQMIHMAERQIGHDIRG 8 QGHUWHS JUHP HOMKH TP HIGP HQMR \WH FDUKDUQ) VYR DIUHHP HQAZ W \KH &IW R/ RV$ QIHBY Z DV \R EH RAIGHG B\
%OH $ ROMWIY' HHPBEU \KEMPR DQH \WMRQWR O UK L DUBBHIBAYHR WHEIW R / RV$ QIHBVIQAFDM/ AR WH3XJADHIE WH' HHP BHU
G-DGICH W DSSURYDOR WH P RA IFDARQY AR \WH FOWKDUQ) HYLFHY DI UH-P HWDY P RUH SOMAXOL® RAGHG LQ\WHS JBHP HAS VR ' HAHP BHU DG
WH&RP SDQ AGQRABHFHYHDQDP HYE HOARLQEFDIROWR CP HIGWHFONKDUCQ) VHYLFHDI UHHP HWXVWHERP SO LY QRAREDI DIMG VR WH & RN HYE ROUGH DIRD

7KHS JUHP HONFRQELQV PXANRP DY WBUAHQBNRYY Z DUDQHY DG FRYHIDON | RUDWIQIRMRQR WLV WSH DG QDMUH 3XUXOQAR WHWLIP VR \MHS JUHP HOMKH 6HIDUZ L@
QAP QI\ WHERP ST \WH 3XURKDHUDGG WHUUASHRRYH OH LODMY DQG WHBUAHBAYHY | RUEUDFKHVR . \WH 6 HIBLV WBUAHBIRQY DG Z DUDONY EUHIFKH/R FRYHIQNV DG
GKHY UHDAG \R SUHFBMQ) I VR %60H $  7KH 3XUKDHIKDY DIUHG W LGGE-P QI \WH 6HIDU DQG LW D LADAK DQG WSUHQBMWHY IRUDQ. EUCFKHY R WH 3XURDHIY
UBUAHBNRYY DQG Z DUIQMY EWIFKHVR FRYHIIQN DG GRAHY UHDMG \R SRUFEMQ) \f H/R %OH $ 7 KH WBUAHBNRQY DOG Z DUDQNY XQG-UWHS JUH-P HOMKUYLYHS
XQMD HHPEHU

SXVXOQNR WHS JUH-P HOMKHBHIBUDQG %OH $ HOMIG LOR D7 WQMMRQ 6 HYLFHS JUHHP HOABXUIXDQMR Z KLFK \WH 6 HIDUDGS LW D LADM YOHDWKDUQ) 65 6 SURNGG
FHABQWDQMRQ DG VKSSRWHYIFHAR YOH $ DIG\WH3XUADHU RTBZ LQ) WHFBRQ) DOGXQMD HHP BHU 7 KH6HIBUDOR JXDIQM-GWHSD PHOR XS\ 1O
SDNGQ IHVSD CEGIE, %OH $ RWHEIWR / RV$ QHBY DIGY%0H $ DIBHGWRSD \WHEHIBUIRUIQ DY\ HAXGFRIBAMG J QN OQG HEDMAKDVOH $ LVHONBG\R REEQ
XQE-UIW FOOKDUQ) VHIYLFHY DIBHHP HQAZ W \KH &IW R/ RV$ QIHBY |, Q DEAMRY \KH 6HIBU DI UHHG \WDVXQID6 HBAP BHU \WH 6HIBUZ LAQRADGS Z LADFDAH LW
\WEMGDUH/RUD LIDMY GRAR GUHA® RUGAWR® L RZQ RSHIDM CFTXLH RUMNBEDK DEXMCHW RULQDQ RMHUP DQQHJHY IH DRHRUZ W RKHY LQ FOWKDUQ) DOGRJ
HBRWE YHKLF®! FKOUILQ) RSHIDIRY RUCARYW LQWH 6\UMR &DRIRQD Z KHKMHUDY 0Q RSHDRU P DEIHJ HP SR HH R1LFHU GUHRRL FROXEBQAVDGNRU UHSUAHQEBIYH RU
RKHZ MH H FOQQ D) GHPLQP IVRZ GHIKLS [QMMNOQD) BMGV RU L LOMWNRID LGGFH RUDIKP SWR LOGFHDD PMRP HJ \KSSTHURURKHUBXMGHN IR R
Y%OH $ \RAHDHRUM QIR ZRNQI ZOKYOH $ RUIQDQ ZD. DEHIHD LQMIHHZ W \KH UHDMRQKLS EHEHHDDQ \KFK PARP HJ VKSSTHURURKHUBXMGHN UHDIRQ
DGYOH $ 7KHERP ) KOGIFTAUGYOH $ IQREGHNRH SOIGIWSIHHFHIQWHE\BMR &DIRGQD

8 QGHUMWHWP VR \WHEIW R / RV$ QIHBYS JUHP HOMVEP RYVNRKHUREQIDIRYY GAUQ) WHIQUWIOMP R WHEIW R / RV$ QIHBVS JUHP HWGH LQHE DVCSSUR LP DAD ]
\HOW IURP \KH HIHRAYH GDM R WH W R / RV$ QIHBYS JUHP HW %OH $ WKDDSURIGH P DIH RSHIDM DQG P OQEQ L XVIIH DIUHHP HW | RUHBRUE YHKLFGV LQ D
TXOOMWV R QR GW WO RH KXQEHG \FH SD P HQMMPV R &DU/ HDH$ JUHP HOVDQG L FKOULQ) WEIARQY 1Q D TXOQMY R QR GW \WOQ R KXQEMG D
OSSR IPDMD IRW  GFDIRYYIRUDQDIJUIDMARIMR C5SIR IPDMD  SHUP RON ) REBZ Q) WHIQUWIOMP WHEIW R / RV$ QIHBW KDTKDYH WH UWKWR U \WH
&IWR / RV$ QIHBVS JUHP HOVRUHIZ DOMP VR \ER  \ HOWHIK Z W SURUGRIFHUATXUHG IRUDP I IP XP R \KUHUHIHZ DOMP V

7KH&RP SDQ KDV CFFRXQAG | ROV \WWBQRIRQ DY DBMGHWFRP BCDIRQXQGUS 68 $ FFRAQIO \WH DXV CFTXULHG DG WH CDELOWNA DXXP H5 Z HIH UHFRGHG DARHU
HXP DA | LUYDOH EDHZ RQWHEMR  CFTXMURQ * RREZ L@ URP WH CFTXMARQ SUGASDT  UHIAM/\R WH & RQIY HA& RQUGHDIRQ DV Z HEDV\KHH FHA/ YODHR DRKP HG
CHONYRYHAMHIQUYDOHR ([GHONHGQHADKHN BLGFHWMLYWBQRNRQZ DY DMWRAN CFIXAMUWRY JRRE LAV RAY GHEANED]

$VIKH GDM R CFIXAMWRY WH SXUKDH FROIGHDIRQ FROIMAMG R FDK  DAXP H3 ACELOMNY DQG & RMUNMIHMERMGHDIRY 7 KH &RQMIHASRQIGHDIR) R VR
LQMPMEHDUQ) DG Z D/ UFR.GHG DAW HAWP DMG | DUYDDHR EDHG RQ D SRECELOW Z HIKWMG YOODMRQ WHAKQTXH XVHG \R GHMP LGH \WH I DUYDOHR \WH & RQMIHYY
&RGHDIRQ ROWHIFDXOMMRYEM 6HHL RM  + ) DUIDOHO HDMKUHP HQVRUDKKP SR/ XM HG LOWHHAWP DMR | QUYDDHR WHE&RQMIHARMGHDIRY ' XUQ) \KH
IR TXOWMU R WH &RP SIQ UFRES D P HDXUP HWSHIRG DEWMF HQAMQ REHU UHGFH WH SROMIHNERMGHDIRQ W~ D/R ' HAH-PEHU ZLW D
FRUINEREQ) GRUDHRIRRZ L@
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7 KHDJJ UH) DM SXURKDH SUIFHZ DY DEBRADMG VR \WH DWHNV CFTXUUHG DG ACH WY DAXP HSDVIRTRZ V

3XUKDVHE RMGHDWRQ
&DK

$ WP HoICHONY

7 RECB XURKDVHE& RMGH.DARQ

| BV
5LIKWR XVHDRHN
" HEWUHQHAZ RINQI FESMIOGH LW
1 RO PXUHVERWROR GDHICEMMY

) DU9DOHR |, GHOWLHG 1 HV IDELOAHY

5 HP DQIQY 8 QGHOWIHG* RRGZ 1639 DOH

7KHARP SRHOWVR G-BWUWHHAZ RINQI AEBMIOGH IAVWDHDY | RTBZ V
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7KHEHBZ \REGI SURVIG \HPRWKQXGWS SUR | RUP DFRQRICDAMG URXAVR RSHIDNRQY DV UL \WHOFTXAMWROR %60H $ KDG RFPXAUHG RQ- DY 7KHSRIRP DUAXWV
DHQRNQAMMYHR L WHURXOVR  RSHIDNRQY \WDAZ RX@ KDYH RAEXUWIHG KDG \WH RSHIDARQVR - \KLY CFTXMMRQ CRXDD  RARXUWHS DAKH BRILQQQY R VDO HU RUIL
IXMHHXOVR RSHDINRQ/

) RUMH<HDU( QGHG
" HHPEHU

8 CDXKAWG

5 HYHQHV
1 HARW

7 KHCERYHSUR I RUP DLQ RUP DARQLGFOGH/SUR | RUP DDEWWE HOMR U RYHWHH | HAWR WHI RTBZ LQI QRO UHRXUIG) WEQURARQY

* DOR UFRIQ] HG LOWHBHIBLVUAKOVR RSHDIRY/GUCQ) \WH\ HUHIGG' HA-P BHU UHDAMG\R WHI RULYHHWR G-EWDXRADAG Z 1\ (CELOWNY
VRWHG HIBLIV SDUHQWV
, QMIV] SHOHR 06  UFRIQ]HEIQWHEHDUVUAKVR RSHDIRY/GAUQ) \WH\ HIUHIGG' HHP BHU oG UASHRARYHD DARADMGZ L\K\KH

G-EVEHWRWHGE HIBLIV SOHQAKDAZ DAKEVHTXHQ® [RILYHD DOG
1 RUPUY PHIHH SOA/R  UFRIQ] HELOWHERP ST fVUAKOVR  RSHDIRY/GAUK) WH\ HOUHG-G' HAHP BHU

$VR WHE@MR WHIFDAMRD WHERP ST H SHRMG \R FRIBRADIDFROMIPNOOFDK | BZ V UHIAG \R UHFHYCEGY DFTXUHG LQ \WWH CFTXMMRY $ FTXMUNRQ UHIMMG FRWV DUH
H SHQHG DV LRXWHG DQG DUH UHFRUGHS Z WLQ JHGHIDODGG OGP LQMADAYHH SHOMY RQ\WH FRQRICDME WEMP HOVR RSHDIRYY $ FDAVMRQ UHDAGFRIVZ HH  GAUKY \WH
\HUHGG' HHP B




% ,1. &+$5* ,1* &2

1 RMAR & RORICDMS ) LODGADCBVEMWP HONV
LQWRA\DQGVH A-BWRUVKDUHDQG SHIMKDUHEP RXQN

3523(57<$1' (48,30 (17

3URSHW DQGHMXSP HQVRQIMMGR \WHI RTBZ Q)

* HHP EHU

(9 ROILQ) TR/

XM@Y

6R\EDH

$ X\RP RELBY

2 11 LFHDQGFRP SXWUHTXLSP HQVY

| HDHRBLP SIRYHP HOV

0 CFKUCHY DQGHTASP HW

| AW CFRXP XOM5G-BUHADIR)

3URSHW DQGHIASP HWQGHW
" HBUHADIRQ DQG P RMY DARQH SHOH UHDMAWG R SURSHY DG HIXLSP HVW DY DG IRMWH\HWHGS HHPEU DG UAGHRRHD
R ZKFK oG UASHRHD Z D/WHFRGHGZ IMOQFRWIR \DBVLQWHLFFRP SO0 LQJ FRORIEDMG VAP HOVR RSHIDARY
* XU WH\ HOWHIEHS' HRHP EHU DG WHERP SI) AVSRHGR SURSHW DQGHIXSP HYAZ MW DGHAERRN YIDHR DG ZKEKUAXGLO
DEWRQA\SRICR DG UAGHRIYHD Z KIFK Z DVLQFOGHEZ WMQJIHIHDCDGG OGP LOVDAYHH SHOAVIQWHFRQRIEDMG WIAP HOVR RSHDARY/
XU WH\ HOW HOGHG ' HRHP EHU D% WH &RP SDQ WM HUHG FKDULQ) WIARY R DG IURP LOMHIRY LR SURSHW DOG
HIXLSP HQV
2Q-DOMy WH &RP S FRP SBIMS LW SXUKDH R CBSUR LP DMD VXD IHAR R LFH FRIERP LQXP \SOFH Z KIFK EHFCP H \WH &RP SOV FRERIDM
KHOGTXOWMY 7 KHSXURKDHSUFHZ D/ R ZKIFK ZD/SOGIQWHIRP R WHE&RP SIQ WVARP P RQWRAN KDWY DG LQFDK

BHHIRM  %MQHNVERP ECDIRYI RUDGAWRDOCHEGYR \WHIFTXMMROR SURSHMY DQGHIXSP HOW
&KOQJH/IQWHEDDIFHR SURSHW DOGHIXLSP HQAMH GRS ROWHEDDFHVKHAADHWHUAKOWR WHLP STRAR \WHFKDQIHLQ! RIHIQPXUWHR H FKDQIHWDM/

)
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&KIQIH/IQIRRZ LOGUQ) \WH\ HOWHGG' HHP B DG ZHHD/IRTZ V

%HILQAQ) FDDRH  -DOY

$ FIXMURQR ( GRUF %OH

$ FIXMMRQR 6HP CRRUGHW

$ FRXOCR DEAWRDCFROIGHDIR)IRS * REVBRYY ,(F
$ FDAVMROR %OH&RIHJ

(HWR \\EQU@ARQ WA HON

(QQ B ' HPEU
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2Q$ U0 WHERP SI) \WQHEDRQEGAQ) GWHUR LQMYZ W D8 6 SUYDMY KHEFRP SO \WHS 70JHV SIRMAQ) | RAKHSRMEGISXUKDHE \WH&RP SI) R
DOR WHRAWEQAQ) KOHR WH7OUHNRP IMKDUHKREHY LQFRUGHDNRQI RUFDK DQRMOG XQE-URHIBIQALRXP WY \KOW/R FRP P ROVBFNR D\XEMGDY R \KH
&RPSI) RU Ll \KFK \XEMADY W/ \KDH DUH GRABXECFD WIGHG FRP P ROQMERN R WHERP SI) , Q DEAURY [QWH BWHUR LOMMWWHERP S DIUHG\R H \MIG DGR
WRWH7DJHAKHS, QU RO R ZKIEK ZD/GOGHGE WHERP S GAUQ) WHVHRGG DXORUR DG  ZD/GOQGIO-XO SXUKOQAR D
BHRXUHG & RYHMEBI3URP IMRY 1 RMVIGHGE \WH 70U HAS QG-UWHWMP VR \WH, QUDDY ROD U WHERP SO0 SURFHHBY/Z 1\ WH SRWEG! AN SXUFKDH R \KH 7DJHAMKH
SUIGASOOIG DFRXHG LQMIAXIP RQMQEHH, QUID RIQZ LOEHGHAPAG URP \WHFDK FRMGHDNRQ SOIG\R WH 7 DL I AKDUHKREHY DFBMQ) | KRZ HYHJWH&RP SIQ)
GHALP LGHY QRAIR SURFHHG Z LW \WH SRWIEGI VRN SXUAKDH R \WH 70JHMEH, QU0 RIQZ LOFRMDH\R DFFUH  LOMWWSHUDIR® DG P DMUHRQWH HOHWAR L D
IGKOQUHR &RWRD DVGHIGG QWK (RM LU WHFBMQ) R \WH G WQHIR HMRXGG B\ \WH70UHV UL DQ( YHAR ' HDXOVD/GHIGGIQWK QGRM RULY 0 D

2Q6HBAP B WH &RP SI0 MJGHS D G DIUHP HOAFRFHOQ) \WH H \WMRQ R \WH GHYHBSP HQAZ RIN WDAKH 70U HAZ D/ SHURP LY IRUD ZKRD RZ GHG
WEMADY R WHERP SDQ \WH26XEMADY ™ XQEHUDO DAMIGHYLFHS JUHP HOARDAZ DvH HAXMG RQ$ SUO WH?/ HRLUS JUHP HQV 8 QEHUWH/ HARLIS JUH-P HOW
WH &RP SO DIUHHG \R H WG DEAMRIDOGD0 R WH 70U HAUR HIDE®! VKR H SOOG WH GHYHERSP HOAZ RIN DQG VR H SHEW WH GHIYHY R \KH GHYHESP HQARXERP BV WH
33URGEN RWHEXEMADY |, QDEAURY WHERP SIQ H WIGHGWR WH 7O HADGAURIDO XQAQ) R | RUKILIQY DBAWRDOGHYHESHYDQGDQOEAMRI0 VR \KSSRYRH
70U HAY RSHDNRQY XQMDWH GHYHESP HQAZ RUN LV LQDT] H3 DG CAR-BIMG B\ \WH&RP SDQ. 7 KHVRBODP RXQAR \WH B0V LV WH?' HHBSP HOV RO Z KIFK KOG EHHD
GO0HG \R WH 7DUHADV R ' HHP BHU 7KH' HYHBSP HW RIQZDVPDEH SXMOQMR D * UG 6HRXUHG &RQMHMEG! 3URP MARY 1 R DQG 0 DEAURIDOGHL
DIUHP HQVEDMS 6HBWP EHU VIGHG B \WH 70U HAZ W WP V DG FROGMRQ/ VP LOUVR \WRH R WH , QUDDY RID \WHS* UG1RM  7KH' HYHBSP HOV ROQ KDV
DEAMRIOMP VZ KIFK SURYIGHWDARH&RP SO P D |RUHVWKH' HYHBSP HQW RDQL WH 7L HARP HY GHIYHY\WH3URGAWDIIG\WH&RP SDQ | CHOY\R FRHWWHCFTXMURQR
WH 7D HAKRY® WHIDWW | KRZ HYHU \WH 7 DU VDY VR FRP SBIM\H GYHBSP HWZ RINRQWP H \WH&RP S Z LOQRAEH REQI DMG VR FRH \KH CFDXAMMROR \WH70LIHA
DOG\WHHIMH' HYHERSP Y ROQZ LOEHSD CEGMVRWHERP SO XQGHMHVIP HWLP VR \KH, QN0 RDQ

$VR' HHPBEU DVRACR R GOQVP DEHB WH&RP S R WH7 DU HAZ HIH LGRXGHGE LQ RKHUDWHV RQ\KH FRORIEDIMG EDDIAH\KHHAN

)
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3p<&+(& 3527(&7.21 352*5%0

2Q0D \KH&RP SR UHFHYHS LOFRHANRQZ MW DEDQ \WH3333 / RO XQA-HUWH&$ 5 ( 6 $ ABD AKHAINSURMANRQ3WRIUIP  \WH3333"  7KH333 SIRMIGY
| RUGDQV\R TXOM\ 1Q) EMCHAHVIRUCP RQVR XSWR WP H/\AWHUDYHIIHP RQKO® SD URTH SHQHY 7 KH G0 SUCH SBODQG CFRXHS LOMWADUH I RJLYCE®! D/&RQYJ D/ \KH
ERURZ HUXVHY G080 SIRAHHSY | RUHDILE®! SXBRAHY GAUQ) WH FRYHIHG SHIRG | RTBZ 1Q) GAMBEXWHP HOWXK DY SO URD EHH W BHQVDQG XD DG P DQEIQY LW SD URT
GYHY 7KH P RQAR G I RILYHHW LV BHEAHG UL \WH BRURZ HIWLP LCDMY HP SR HHY RUUWHGEY \DDUHY GAUQ) WH FRYHIHG SHIRG \EIMPWIR FHYEIOQ TXDM LFDNRQY DG
HFOMRY $VR ' HHP BV \KH&RP SOQ KDGXWI) HSDD R \WHSRHO/R \WH333 / RQ

" XUQ \WH\ HUHGG' HRPBU \WH&RP SDQ RACHS | RJLYHHW IRULW 333 / RV 1Q WH CP RXQAR DG UG-G DJINOQ RQ VHMEP HQAR GHBARQ \WH
FRORIEDMG WIRP HOAR RSHIDNRQY/ | RUWH\ HIUHGG' HRHP BU

27+(5127(638<$% (

,Q FROGHARD Z 1\ WH 8 * R DFTXMURY \WH &RP SO KOG DBR DAXP HG 1Q CRM SD CE®! KRZ HYHJ WHH CRMY Z HIH \KEVHTXHQ® WB0G GAUQ) WH \ HUHIGS
" HHPBU BHH1RM + 9%9MQHWERP BCDIRQE 8 * 2 G\BIRYY ,F $ FIXMMRQ! RUGHEIY

, QFRQCHANRQ Z WY \WH 6 HP DR RQLHAADG ( % CFTXAMMWRYY WH&RP SDQ - KDG DOR DAXP HG FHIBIQ QR SD CE®! KRZ HYHJ R SUWHSIZ HHVEHDXH® WB0G GAUQ)
\WH\ HUHQGHG' HRP B 6HH1RM + 9MHW&RP BCDINRQI RUGHMY

$VR' HHPEU DG WHERP S KOGDQRAMBEQ QRMSD CEGILQWHSUGASICIP RXQR
)
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7TKHERP S LVWWH UALSIHOAR YDURXY SUYDAM DQG JRYHIP HABOIWION WHEDAW DQG P DN LRHMYHY 5 HP EXUHP HOVR SHIRGF H SHOAY DUH BFRIQ] HG DV IGFRP H
Z KHYWH UHDMG H SHQH LY LGRXUBG 3UYDM DG JRYH.CP HAIUDQN DG UHEDMY UHDMG\R ( 9 FKDLILGQ) WBMRQY DQG WHULQABIRIMR DUH GH HUHG G 0P RW HGLQD P DOgHU
FROMAMZ LK \WHUFRIQUWROR \WHUHIMAMG G-BUHADMROH SHOHR \WWHUHIMAG DAHARYHAKHUXVH XODYH/

" HHWGWYHIHFRMMMER \WHIRTBZ LG

" HHPEHU
* (DQNDQGRMU
3USDGQHERN FKDJLQ) DYGP DQMIGFHIHY/
7RBOGH HUHG UYHOMH

" HHUBHG BYHIH QRO PXUMHIABRMRD

SXUHINBRMROR GH HIHGUYHOMH
, VW DQNALSDAG\WWDAEH HIMG BYHOHDVR * HHP BHU ZI@EHBFRIQ] H3DVIRWBZ V

) RUWH<HU( QAQ)
" HHPEHU 5 HYHXH

7KHHI\W
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" HHP EHU

5 N | BHLQMINNDM
&ROMPXOOMP \ HOY/
( [ SHARG YRIMDN

([ SSPAMGAYLGHEG\ IHB

7 KHIRWZ 1Q) \BEGIVHVI RW D\XP P Y R WHRKDQIHVIQWHI DUYDOHR / HYHD  Z DUDQAMTH QN \KDADUHP HDKUHE DAVDUYDOHRQD UHRXUWIQ) EDIY

SR HINE RIGHDNR)

%HILQQQ) EDDAAH  -DO0Y

&R HIWRQIGHDIRQDAXP HELQYOH $ DFTXMURY
&KOQJHIQI DUYDOHR FRMY HIWVRQUIGHDIR)

(QAQ DD ' HRPBEU

- DAY ICH@Y

%HILQQ) FDDAAH  -DO0Y
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$WHV
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, QDEAMRQWR DXV DG CCELOUMNAY \WDADUH P HDAUHS DAYDUYDOH RQ DUHRXUIGY EDUY Z HOOR P HDKUH FHAEIQ DXV DG QCELOWA/ DAVDLUYDOH RQ D QRIUHAXUGY EDAY 2 XU
QRO | LCDGADCDAHN LFOGQ JRREZ 10D LQBQILEGI DAV RSHDMY GDHUWKWR XVHDAHV DQG SURSHW STIQADGE HIXLSP HWDUH P HDAXUHG DAYDUYDOH Z KHQ WHH LV )
IGEFDNRQ R P SCIUP HADGE WH FOUW LQ) TP RXQAH FHHB/ \WH DIWHIAY SURVRME XQRVFRXQMS FDK | BZ V' 7 KHH DXHN D UFRGHG DATOUYOOH RI® Z KH DO LP SOUP HY
FKOUHLWYUFRIQ] H5
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7KH&RP S0 1V DAKRU] HG\R H \KDWWR FRP P RQWREN SUYDOH DG \KDBWR SUH HIHG WREN SUYDOH 7KHKRTHYR WH
&RP SO VAR P RO RN DU HOW®G VR ROH YRM SHUMKDUH 7 KH SUH HIHG AN LY G QDAG DV | RTBZ V KO/ R 6HIHY/$ & RQYHWEDI 3UH HIHG 6\RAN
\KDUA/AR 6 HUIHY % & RQYHWNE®BI 3UH HIHG 6\RAN \KOU/\R 6HIHV & &RHWEBISUHHIFGEWAN  \KDUVAR 6HIHY' & ROMHWEGI3UH HWHG6\WN DOG KDL
XL DM

201.986.1&(17.9( 3/$16

2 Q6HBNP BHU WHYRDGR WHERP SIQ DvZ HODVDP DVMUMY R WH&RP SO0 VWKDHKREHYCSSRAMGWHERP I V., (FHYH&RP SHDMRQ3MY \WH?
300 ZKIFK HIEGV \WH&RP SIQ R JUDQAKEFN ROMNRY/ UMMM WHRN GYLGHIG HTIXLYDBON WRAN SD P HOV GH HIHG WRAN UHIURAG WRAN XQW WRFN DSSUHDIRQ
WKW SHIRIP DEFH\KDUH Y DB/ DG RKHULGRHQIH I7 DB/\R DARADM GURRY FROXEBIQN DQGOGMMRYR WHERP SIQ DG WO LIDAY OQG\R P SURYH\WWHCEOW R
WH &RP SO0 R DMEFWUABLQ DOG P RAYDM LQAYIGOY XSR ZKRP WH &RP SIQ IV \KWEIGHG JURZ \K GG | LQDADOVKAFHY G-BHIG B\ SIRIAQ) WK SHIRQY Z WK D)
RSSRMQW \R CFTXLUH RUGFUDHWHUSURSUHEY [QMMNOQWHERP SO 6VBFN ROMRY/JUQAGXQGHUMWH — 3@QP D EHQRQ TXOM LHE WRAN ROWRQY RULGRHQMH AN
ROMRY ZMOQWHP HIQQ R 6HAMRY  E R WH, QMEDO5 HYHXH&RHR H FHBVKDAWREN RONRQY JUDOAG W RAMGH QUHRRLY DOG D). FROKXAIQV RUDGYMVHY
SIRMAQ) VHYIFHARWWHERP SDQ. RUDQDH LIDM\KDTLO DTFDAYEHQRQ TXO LHG WRAN RSWRYY 7 KHRSWRQSUFHP XWEHDABDAY R \KHI DLUP DINAYDOHROWHE@MR
JUQADG L IMKHG\RD  RUJWDAUMKOMKRGHUP XWEHDAGDAV R \WWH | UP DNHAYDOH RQ \WWH GDM R WH JUDQW7 KH 3@ VR BH P IQUMBG B\ WH
&RP SHODIRQ&RP P IWHR WHYROLG Z KLFK \KDTKDYHAWUHIRQRYHMWH LY. DB/ DG I WOMMHIKQEU

7KHDJJWIDMP [ [P XP QP BHUR \KDWH/R FRP P RQWRAN | RUZ KIFK RN RSWRQY RULY. DBVP D EH JUDQAMG SXWXDQMR \KH 3@ DAYMMG DVSIRIGGLQ
6HAINRQ R WH 300 1 RIY DBVP D EHIMXHG RQRUD WG HBWP BHJ

$VR' HHPEH DB ROWRQ/VR SXURKDH oG \KIWR RSIRQY/Z HHRAMBDAQ) WASHRAIWHD $VR ' HHPEHU D%
DG \KDWR FRP P RQWARN URSHAIYHD Z HIHRAMBRAQ) \R HP SB HY/DQGP HP EHYR WHYRDGR ' IWRRYR WHERP S $VR ' HHP BHJ 05
WHHZ HH D% XU DYDDEGH RUXMHIVGOFHXQEHMH 300 WWS-RAMHD

38% .&2))(5.1*
,Q-DoAY WH&RP ST FRP SBMS DD XQEHZ UMD U LMMBHG SXEQF RITHIQ) R \KIW/R AR P RQWRAN DAD SXEQF R I HIQ) SUFHR SHUWKDUH 7KH

&RP S UFAHYHG LQIURW SIRAHHBY | IRP WHSXEQF RIHIQ DQG LQ GHABURAHHBY DNMUGHBANMY WHXQEHZ UMY GVFRXQADQGRIHIQ) H SHOA/SOGE
WHERP SIQ 7KH&RP S V&KIH ([ HRAYH2 1 LAHUDGE RHRKHUR | LFHUSDMASDAG LQWHR THIQ) B\ \HIQ) D\RBOR \KDUW/R \WH&RP SO IVARP P RQWRAN

IURP WHH HIVHR \WHXQEHZ UMMV RSWRQVR SXURKD/H DEAMRIOKDWY 7 KHSXEQF RIHIQ) Z DvP DEH SXUXOQWR WH & RP ST TV DXRP DI \KHD U DR \WEAP HNRQ
YRP 6 ILGGZ MWWHE( & RQ-DMY DOGSURGHRMVAKSSBP HAEDMS- DO

BHHLRM  + 6XEVHIXHON YHINVE 3XETE 2 | HIQ) | RUGHEIYR DQRIHIQ) WHERP SIQ FRHGMMEVHIXHAR' HAHP BHU

$77+( 0%5. (72))(5.1*

2 Q6HBNP BHU WH&ERP SO HOMIG LOR D 60BV$ JUHP HQW2 60BVS$ JUHP HQV Z W 9OUFD V&OSMID,F %R$ 6HXUMKY ,GF +6%& 6HXUMWY 86$ ,GF
THQN TAW/ / & + & : DZWKW &R // & DJ55RK &DEMIDSDNGHY / / & WWH3$JHQV R ARQGPADQ S DARH P DOHA HAW RIHIQY SIRIUP \WH3 — $70 7
SXUXOQWR Z KIFK \WHERP SDQ P D IKHDQG\HII URP \IP HVR\WP H\KDUWA/R IWFRP P RQWRFN KDYQ) DQDIJUHIDMRIHIQ SUFHR XS W WURKIK WHS JHQW D/
WHE&RP SDQ W \OBVDIHQN 7 KH\KDUWY DUHEHQ) R | HIHG SXYXOQAR \KH B 0BVS JUHP HOAKQEHUKH & RP SO0 v DARP DIF \KHD U MADRQ WBIMP HOAWRQ) RP 6 $65 DQGD
SUIRGHRMV\XSSBP HOAKHIMR [ LG Z W \WKHE( & RQ- DY DOG6HBWP BHU UASHRARYHD * XUKY DOGWURAIK' HAHP BHU WHERP SI) \RGOD
DJJWIDMR \KIW/R FRP P RQWRANXQEUWHS70 SIRIUP | RUDIJUHIDMJIURW SURFHHBVR OWDMOFHFRIWR Z KIFK Z HH U FRGHG DV D BBAIRD
\R DEAMRDOSG LQFDSMID




% ,1. &+$5* ,1* &2

1 RMAR & RORICDMS ) LODGADCBVEMWP HONV
LQWRA\DQGVH A-BWRUVKDUHDQG SHIMKDUHEP RXQN

672&. +2/' (567(48,7<+&217,18("

$77+( 08$5. (72))(5.1*

2Q$ SO WH &RP SDQ HOMIHG LQR D\DBY DIWHP HQW2 600VS JUHP OV Z 1W 5 R & CEMIDGDNGHY / / & \KH3$ JHOV R FRQGKPADD 2 DAIKH P DUNHN HIXWY
RIHKY SRIUP WH3$70 ~ SXOXOQAR Z KIFK WH&RP ST P D LWKH DG VHIDI URP WP HVR WP H\KDUAVR LW FRP P ROWRFN KDYLQ) CQ DIJUHDMRIHIQ) SUFHR XS \R

WH36KOWY  \WURIK \WH$ JHQVEOOW R \KH 6KDUH/ XQEHUWH 600V $ JUH-P HOAZ HIH P DCH LQ WDQLRNRQY WDAZ HIH GHHP HG \R EH 2 DAWH P AR THIQIV DY
AHIQGIOEXB  XQEHUWHEHXUMA/S PR DVOP HG-G (FOGQ) \DBVP DEHE P HIQVR RAQ@Y BRHMWIQOANRY/ LFOGQ) RQWH1 DA &CBMI00 DINHADA
P DONHASUFHY/ RUDY RKHZ VH DIUHG \R Z WK \RHS$ JHVS 3\WKHD' UHDMADIRD WM HWRQ) RP 6 |RUWKH KDWY/ Z DV ILBG Z W \KH 6( &  Z KIFK BHFDP H HIHAMH R
6HBAP EHJ DG DSURGHRMV\KSSBP HIWWHIMRZ DVI LBGZ W \KHE( & RQ$ SUO

" XUQ DGWURAIK' HHP B \WH&RP S0 \RGQDIJWHWDMR \KDWHW/R FRP P RQUWRAN XQGHUWH$70 SIRIUP | RUDJJUWHIDIMJIWRW SIRAHHOVR
GWMXOFHFRRWR Z KIFK Z HHUHRGHG DV D UHEANRQ R DEAWRCDCENG LQFEWD

35() (55(" 672&.

6(5,(6' &219(57,% ( 35() (55(' 6728&.

" XUQ) WH\ HIUHG-G' HHPBHU DKRUHUHBRAG\R FROHW  \KDWWR 6HIHY/'  &RHWEDI3UH HUHG 6N LOR \KDUR \WH&RP SDQ VFRP P RQ
BN DAD FROYHMRQSUFHR SHMKDH 7KH&RP SOQ. GHAMP GHS\WDAKHEHIHY & ROYHMWE®3UH HUMG 6\RAN GG QRAFOXGHD EHH LFLDOFRQYMMRQ! HDXUA 7 KHIHDH
REYHD) UMD RAMDEQ) WKDMWR 6HIH/  &RYHWEBIZUH HIHG6\RN

&20021 6726&.

CXUQ) \WH\ HUHGG' HRP B WH&ERP SIQ [WXHG D DIJWIDM R KW/ R FRP P RQ VRN \R HP SR HV R \WH &RP SDQ QG FROKGION Z WK 0D
DJJ U DMIXOGRHCDMI DUYDOHR

GHHIRM  + G\RANKRTHIV( TXAW  3UH HUHG 6\VRAN | RUGHELY DARADMS Z LW WH MKXOFH R FRP P RQ WRAN LOQ FROGHANRD Z WK \WH FROMHMRQ R 6HIHY' & RQYHWE®!
3UHHUHGE\RAN

*XUQ) \WH\ HOUHQGG' HAHP BHU WHERP S [MKHG KDL/ Dv SDMCFROUGH DRI RUWDFTXOMMNRQR %OHERCHJ

* XUQ) WH\ HUHGG' HRHP BHU WH&RP S0 LWKHG DQ DIJWIDMR KDWY/ DV FRP SHODIRQ | RUVHIYLEHY 7 KH KDWY KOG OQ LWAXOGFH @M | DUYDOH R
* XU \WH\ HUHEG HR-P BHU WHERP SIQ IMKHG KDWY DV SDMPOFRQUGH DIRQ | RIWH SXUADHR  SUIRSHWWY DOGHMXSP HWBHHL RM  + 3URSHW DOQG
( TXSP HQNRUDEAWR DOCHEY

*XUQY \WH\ HOUHQGG' HAHP BHU WHERP SO MKXHGOQDIJWIDMR \KOUWA/R FRP P RQWIRFN SXUXOQAR FDKGBW Z DUDOAIGE ROWNRY/H HIMVAY

*XUQY WH\ HUHQGG' HR-P BHU WH&RP S0 LWKHG DQ DIJWIDMR KDWY DV FRP SHQDIRQ | RUVHLYLEHY 7 KH KDY KOG DQ IWXOGFH GDM | DUYDDH R

6HHHYEZ KHHZ MWWOWIVIRM 1RM  %0MHWERP H(DIRQ/DIG1 RM 5 HIDMG 3 DWAY 1 RUDGAMRDOGABM QY UHDMG\R WHIMXOFHR - FRP P RQURFN

)
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7TKH&RP SR WHFRIQ] HSWRAN EDVHG FRP SHODIRQH  SHH UHIMG VR FRP P RQWIRAN WIRFN RSWRQY DG Z DUBQNV | RUWH\ HOWHGHG' HRHP B DG R

DG WASHRIHY Z KIFK LV LFOGHS Z WLQ FRP SHOUDIRQ H SHOH RQ WH FRORIGDMG WBIAP HWR RSHDIRYY $V' HAHP BHU WHH Z D/
R XQUHRIQ] H3WRAN EDHGFRP SHODIRQH SHOHWDAZ LOEHUHFRIQ] HSRYHMHZ HIKMSDHIIHUP DQQ) YHA SHIRGR  \ HOW/

2Q-X0 0 IRCHD' ) DDV \WH &RP S0 TV &KOWWP D OQG &KWH ([ HRALYH 2 11L1FHJ DQG RMHUVHRRUH HRXAMWHY R WH &RP SDQ Z KR DUH UAERQUE®! | RUWH
DFAMMNRQ DG LQMUMRQR 6HP CRRIGHAZ HIHJIUDQME RHWP HSHIRUP DOFH EDHG UMMPAG RN I DB/ XQEHMHERP SO V., FHOYHERP SHODIRQ3 @0 $ \RMC
QPELR \KDJWR FRP P RQWRAN Z \K DP DUNHAYDOH RQ WH JUIDADMR ZHHDY DGG\R \WHH HXWHY 7 KHDIUHP HOV SIRYIGHWWDAD HIY ) DDV
WWHIAN6 -RIV 3UMGONO LEKDHD3 50PD &KIH ) LOCADD [1IEHJ $YLY + QR * HHDD&RQHD DG + DIEHIIHOEH &KIH 7THKQRBI\ 2 111EHJ Z LGHTFK UHFHYH

ssc) \KOWWR FRP P RQWEFN UAGHRRMHD 7KH LY OUB/R SHIRIP DgFH EDHS WAMPWG WRAN DUH LOMIGHG VR SURYLGH DQ DSSURSUDM
LGFHQAYH KR | RUWH H HRXRYH P DEIHP HQAAMP R \KH&RP SO0 \R LQADUDM DG FRP P HIAD HWH 6HP D8 RQCHRATFTXAMANRQ JLYHD WHWEQW RUP DARDODMMHR WH
CFXOMMRQLODZ D \WDALY DI GHS Z W WRANKRTHULQMIAAV 7 KH O OB/ R \KHH SHIRIP DGFH EDHG UAKMRMG WHRN EHFRP H YHUMG EDVHG RQ DVHIHV R M SHIRWP OgFH
KXUBBY \WDAP XWAEH CRKUHYHS EH RUHWH\MLLG DOQYHYOW R \WHJIWDQWV DY GAAUEHS LQ JUDMIGHBIOEHBZ. |, Q DEAURQ R \WWH FBMQJ R WH 6HP D8 RQGHPAACFDXAMUMRD Z W
FHABIQ FRAMDAQIV D/ \KH LQWO  YHUY HYHQVWH YR R \WH WP 0QQ) R \KH UARIRAG WRAN LY JHHDED GHMP LGHS EDHG RQWH L LQADUDIRD R
6HP D&:ROQHWV KD DH DG \R\Z DH STMRP VLU LOAMIWDIRO R LW BXMGHN SURRHAAY  LLL LOMIDNRQ R W KXP 0Q FCBMIDSURFHWHY LY GHIYHY DG H HRXAWRQR D
SIRSAMDIR DARY URDEP 05 006 G SIRGAINRQ UG XQW IRUS/  FHWIFDIRY OQG Y RXUFRP P RO WRANIV FERUQ) SUFH WOFKLQ) RO DYHIIH IRJD SHIRG R \WMD
FROFIXAYHWIAQ @ VDSUFHR ZKEKLY  RHWHSUFHSOGE XV\R 6HP D8 ROHPAWKOUHRTHY LOWH DFTXMMRQ LQHFK FDHZ MRS DGR WHRG-UR
CAKUHNQ) WHIRBIRQ) KXUBBY 7 KHYROLG KDY QVFHNRQVR GHMIP LQHZ KHQHIFK SHURUP DFH KXUBBIKDY EHHQ DFKLHYHG DGR CFFHBLDAM LY. DB/ SXWOQAR\WHSIRILP $V
R' HHPBEU \WHYHAMY SHIRIP DFHKXGBY UHDAG\R WHFRQ) R \KHEHP D& RQGHANFDAMWRODGGFIXAH Y RAGCHSIERYHZ DVP HV

: $55$17%1" 237,21 9$/8%7.21

7KH&RP SIQ KDVFRP SANGWHI DUYDOH R AHMEQ Z CLIDQWV DQG RSMRQY JUDQME XMQJ \WH YDA 6FKROV ROMRQ SUAQ) P RGHD2 SIWRQ| RUHWMUA/ DH BHEAENROR SBYRXY
H SHOHG P RQADAKHWP HR RIPUHEH 7KHH SHRMEWP XVHG | RURSWRQY WKHG LV \WH P DG SHIRGR WP HWDWRSWRQY J UIQAG DUHH SHRAGVR EHRAMEDAQ) 7KH
&RP SO XMW H/WH3VP SOLHE P HARG VR GYHBS DQ HAWP DM R \WHH SHRMG WP R 3STIQ YDQAD HP SR HH ROURQ JUIQN 7KH&RP S LV XM Q) DQH SHRAMG
YRIMW | LIXHEDHGRODUAYLHZ. R \WHKIMBUFDOYRDAMNY R \WHERP SO RYHUDSHIRG HIUYDBOARWHH SHRAMG A HR WHLOWKP HONEHQ) YOOXHG 7 KHUM | UHLQMAN
UDMZ DVGHMP LQHS 1 RP \KHILP STHG\ LHBYIURP 8 6 7WDXY ] HIR FRXSRQERIB/Z W DUP DQQ) WP FROMMNZ MW WHH SHRMGWP R WHLOMKP HOEHQ) YDOHG

)
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, QEBSOLQY WHYDN 6FKRBYROMRQSUFQ) P R3HOR ROWRY/JUIQAS \WHERP SDQ XVHG\KHI RTRZ LQ) DRKP SR/

5 N BHLQMMNDM
([ SPRG\WP \ HOLY
( [ SHARG YRIMDW

([ SSPAMGAYIGHIBY
* XU \WH\ HOUHG-G' HR-P EHU
* XU \WH\ HOUHGG' HR-P EHU

* XUQ) WH\ HIUHG-G' HHPBHU
QYBFRAHAVR

* XU WH\ HOUHG-G' HR-P BHU

) RUWH<HDO/( QGHG
" HHPEHU

WHE&RP S IMXHGDRDIJWIDMR \KDH/R WH&RP SDQ fVARP P RQWHFN SXWXDQAR \WHFDWKOWH HIAVHR RSWRQY/
WHE&RP S IMXHGDRDIJWHIDMR KDHW/R WHERP S0 VARP P RQWRAN SXWXDQMR WHFDKGWH HIAVHR RSWRY/

WHERP S IMXHGDQDIJWIDMR \KDUR \WH&RP SO0 IVFRP P ROWRFN SXUXDQMWR DQ RSWRQH HIAMVHI RUDIJWIDM

WH&RP SDQ MKHGDQDIJBIDMR \KDUVR FRP P RQWRAN SXOXOQMR Z DD HIANVAYI RUDIJ U DMQHABURFHHB/R

6HH1RM  +&RP P LW HWDG&RQMIHFLHVE &( 2 (P SR P HYS JUHP HOVRUGHEY DARADMG Z LW ROIRQYJ IQAG\R WHE RP SO0 1V&( 2

$ WPPOY R \WHRSWRQORAMW GAUQ) \WH\ HHUHEHG' HRHP BU LVSIHWHIMG EHBZ
: HIKWG
© HIKWG $YHDIH
$YHDIH 5H DQQ) $JIHHDM
1XP EHUR ([HRAH / UH , QMQUF
6KDLH/ 3UMH ,Q<HW 9DOH
2XNBEQ) - DAY
* UDQMG
([ HRAMG

&OFHDGI RUHWGH SWWG
2XMIEQ ' HHP B

([ HRME®! ' HHPBHU
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7 KHIRTRZ LQ) \EEGISIAHVLG RUP DIRQ UHIMMG VR VRN RSWRQVDWY HAHP BHU

2 SWRV/2 XMEQEQ 2 SWRY/( [ HAMCE®!
. HIKWG T HIKWG
5 DQHR $YHDIH 2 XWEQEAQ $YHDIH ( [ HAME®!
( [ HRM ([ HAMH 1XP EHUR 5HP DIQQY / LIH 1XP EHUR
3UH 3UH 2 SWRY ,Q<HW/ 2 SWRY

672&. : $55%$176

1RM +)DUODDHO HDXUHP HNIQGHIHZ KHIHZ MMOQWLYGRMI RUDGAWRDOGHEY

*XUQY WH\ HUHGG' HRP BHU WH&RP S0 LWKHG DQ DIJWIDMR \KOUW/R \WH &RP S0 TV FRP P RQ AN SXOKOQAR \H H HIAVH R Z CLIDQN DADQ
H HAVHSUWFHR SHAKDUHI RUDJJUH DMIURW SRAHHB/R

* XU \WH\ FOUHQGG' HRHP BHU WHERP SI) IMKHG \KDW/R \WHE&RP SO0 VARP P RQWRFN UHSUAHQIY DP R LFDIRQR WHLQWICY DDA HIFMH
SXUXOQMRDGICOANBP HVBHHL RM  + &RP P LW HOVDQG&RQMYHARY+ / MIDIRQDGG VS| RUGHELY

" XU \WH\ HIUHQBHG' HHP BHU WH&ERP SIQ [MKXHG DR DIJWIDMR \KDWWR FRP P RQ RN SXUXOQNR FDKGWW Z DU HRMAY R ZKIFK Z DUDQV\R
SXUDH \KDUWR AR P RQWRANZ W DZ HI KM DYHIIHH HAVHSUFHR SHMDHZ HHH HIRVHG DQGOQDIJWHIDMR \KDUWA/R FRP P RQMIRFN SXKOQ!

\RZ DDA HAVAY I RUDII U DMCHABUIRAHHG/R
7 KHIRTZ LQ) \BEG CFFRXQVI RAMH&RP ST vZ DUBQATARMWY | ROWH\ HOUHGHG' HRHP BHU

© HIKWG
© HIKWG $YHDIH
$YHDIH 5H 0QQ $JIWHIDM
1 XP EHJR ([HRMH / UH , QMOUF
6KDWH/ 3UMH ,Q<HUW/ 9DOH
2 XNEEQ) -0ODY
, VWXHS
([HRMG

&OFHBGI RUHWGH SWHG
2 XNBQEQ) ' HHP BHU

([HAME®!' HHPBU
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7 KHIRTBRZ LQJ \NEGI SURVHRVLQ RUP DINRQ UHIDMG VR MRFN Z DUDQWVDN HRHP BHU

© DUDQW2 XWHEQELQ : DULDQW( [ HAME®
T HIKWG T HIKWG
5DQHR $YHDIH 2 XWEQAQ $YHDIH ( [ HAME®
([HRAWH ([HAMH 1 XP EHUR 5HP DIQIQY / UH 1XP EHUR
3URH 3UH : DUDQN ,Q<HW/ © DUDQN

,1&20 ( 7$: (6
7KH&RP SIQ W\YEMAARS 6 | HEHIDCDGE YOURXY\MBMLGRRP HVY] B/
7KHIGRP H\f SURMMRQ EHH IWI ROKH\ HOWHXGG' HR-P BHU DG FROIMMGR WHIRKBZ Q)

) RUWH<HDO/( QGHG
' HA-P EHJ

) H3HIDO
EXUHW
" HHWG

6\

XN
" HHIMG

) RUIQ
&XUBNV
" HHIBG

&KOQIHLQ YDODMNRQ IR OGFH
3WRYIMRQI RULGFRP HWY| K/

1 RIHHDORUMBM PXUMAS] SIRMRQKDY EBHQUFR G5 I ROWH\ HOWHIGG' HHP BHU DG EHFDAHWHERP SIQ KDGQHARSHDMY GWH/IRUIHEHIC
DG WBM\E  SXUSRAHY + RZ HYHU GXH\R WH P HIHUZ IW 6HP D RQGHAWI RUWH\ HIUHG-G' HAHP BHU D PUHNRHMIQW SURMRQ Z DV BFRUGHG UHDAMG \R WH
&RP S0 TV RSHIDMRY/LQ, QAD 7 KHQHARSHIDIGY GW/FDUY RYHYP D EH\XEWMAR DORO0OTP WIANRQY XQEH, QMIDCE HHOHERHEHARD DG LOUMBM SURYMRQY
KRAGWHHEHDJUDMAMDD — RZ GHIKLS FKDQIH DY GHMIP LGHE XQGHWH DSSIFCEGILGFRP H\E] BIXDARYY 7 KHIP RXQAR \WH TP MINRQ Z RX@S EH GHAMP LGHGEDHG RQ
WH YDOH R WH FRP SDQ LP P HADMD SURUWR WH RZ GHIKLS FKDQIH DQG \KEVHNXHWRZ QHIKLS FKDQIHY FRXES | XUWHU LP STRAKH TP RXQAR  \WH DQQAOAP MINRD $Q
RZ GHIKIS AOQJH SAMOQMR 6HAMRD P D KDYH RAPXUWHG LQ WH SDWARUFRXQS KDBSHD LQ WH I XWUH \XFK WDAIKH 1.2/ \ DYCLOEG! | RUXWE) DINRQ FRXTS BH \LIQILFDR®
QP MG 7KH&RP SIQ Z I@BHIRP DEHANRD  DDOMVIQWHI XM 7 KHUHDME GFUDHIQWHGH HIMG\Y DXHAZ LOEHR VB WHG-RIDHLO YDODNRQDIBZ DFH

)
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$ UFRCAODIROR \WHWEIMRY | HHIOGRP HVE UDAMR\WHERP SO0 VH I HRWH\E] DMLY DVI RGBZ V

) RUWH<HDO/( QGHG
" HHP EHU

70 EHH IMDNVHHIOWDMRY DM
BBMLCFRP HVT] HY QAR | HEHIDOEHH W
3HIP DOHNAL HHRHY

6\FFN EDHGFRP SHODIRQ

2WHU
70 FUEAW
, @R HIURP QRO LRG| RMIQHIMAY
3URU\ HOUAL HHFY
&KDQIHLQ YDODNRQ DIBZ DFH
) RHIQW
(1 HAYHLGFRP H\S UDM

7KH&RP SIQ KDVGHMIP LGHE\KDAD YDODMRQ DIRZ OFHI RAMWHHQMHQHAGH HIMG\E DAAAVUTXUWG $ YOODMRQDIRZ DFHLY BTG EDHGROWHZ HIKWR HAGHFH W
LV P RH @\HD WO QRAKDAVRP H RUWH HOMH SRMRQ R \WH GH HWG\E] DAAAZ LOOQRAEH U HG $ I\WUFRQUIGHDIR) R DIDWH HYIGHIFH ERN SRMYH DG QHIDAYH
P DQIHP HYWDYGAMP LGHG\KDAD | XQYDODIRQDIRZ FHLY QHHAOY R BBFEHWHGH HIHGW] DAHAR] HR \WHIP RXQAKD/Z LGP RHANHD CRAEHUBDT HG

7KHAMIJWHDIRQR \WH&RP SDQ VGERP HAF DG RHIQSUHW GRWIRMH\ HWHYXAHG' HRHP BHU DG WVDV/IR®BZ V

) RUWH<HDU( QGH3
" HHP EHU

86
) RHIQ
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7KHVE HIHAWR WP SRUIDY G HHEFH/ARDAILYHUMHVR GH HIMG\E DAHIV DG QCELOWA/ DHSUAHQMG EHBZ

' HAP EHJ

" HHWGTO $WHV
1 HARSHDMY RWFDW IRZ DB/ |HHIO
1 HARSHDMY WD |RZ DB/ \NB
1 HARSHDMY WD IRZ DB/ 8.
1 HARSHDNY RWFDW IRZ DB/ %HOLXP
700 FHAW
6\RFN EDHGFRP SHODIRD
$ FFUOY
" HHWGUYHDH
$ @ DIFHI RIGRENCIFFRQN
* RRZ LD
&MU HG6HE 5 (
, QEEILEGIDAHV
2\WHJ

" HHWG7 / ICHOMY
, QRQILEGV
) [ HSDAHV
8 QUDT H3JOQ®W
" HHWGY DAHABMVYH
2\

1 HABH HWG\Ef DAV
9 DODINRQDIBZ OFH
* HHUWGWY DWHV QAR YOODNRQDIRZ DFH

&KDQHLQ YDODNRQDIBZ DFH

$VR ' HHPELU WH&RP SO0 KOG GHARSHDY @AW AW |RZ DB/ | RUNHGEHDOLGRRP H\E SXUSR/R [BSUR LP DAD R ZKIFK PD EHXWG\R
RIVHWXMUH\E CEGILGFRP HWURIK. DOGWHUP DQQY) R QGUWRSHDIMY GWAW |RZ OG/AGUGOW)  CRQRWDYHDQH SUDIRQGDM , QDEAMRY KM
12/ VFDW |RZ DB/ DDMEGI CHOSS LP DMY D/R ' HHPEU 7KH&RP SIQ) DBRKDVCBSK LP DAY (QBMQHWAMHAWH SWUQ) BHEHD DG
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7KH&RP SDQ DIGDJIURKS R WUHH &\ SUXV HMAY HOMMG LR D\KDUHKRTHWA DI P HWRQ) HEDDW SHWEQQ) W \KH SOMA] BASHAYH\KDHKREBQIVIQ DG
NRLQAYHOMUH HOMY %60CN &KDUILQY ( XURSH/ V& WH3( QIW  \KDAZ DV RP HE XQEHUWH @Y VR &\ SV RQWKH VP H DM 3XUKOQAR WH DI P HOWKH&RP ST LV QRY
UTXUHGWR IXQGRSHDIY RAY 7TKHERPSI) RZQ/ R WH( QW ZKBIDRMUIWRZQ/ R WH( QIV 7KH( QMY PXUMH® RZ QY R D* UHN\XEMADY
YIN &KOUILQ) + HIVE$ 3+ HIV  Z KIFK WIWG RSHIDIRQY LOWKH* UHN (9 P DUNHA7 KHUH DUH PXUH® QR SOQV I RUWH&RP SO \R P DNHDQ. FCSMIDFROUBXIR)Y RU
LQYHAR HQV ' XU \ HUHIGG' HHP BHU WHERP S0 UFRIQ] HS\DBVR DG UAGHAMHD \R+HIDV $VR * HHPBU s3]
WH&RP SDQ KOGDUWFHYCEBIIRP +HIDVR CSSUR (PDMD DG UWASHAMWHD DGSDEBIR DG UASHRANHD 7KH&RP SDQ GHMIP LGHGWDAKH( QMY LY
D YDUCEG QMMM KRZ HYHJ WHERP SDQ. GRAYGRADYH D FROARTY | LCDGADOQMAXNIGG D/DUAKOVKHERP SO LV QRABIXLHGWR FRQRICDMWH( QIN DG LOKMG

KDV DBSTHG HIXW P HKRG CFFRXQIG) \R LW LOYHWE HOAIQ WH ( QY ) URP LGRHBURQ\MURKIK ' HAHP BHU \WH ( QY KDV GRAJHHIDAG GHAIGRRP HDQG DV D UKDV

SXUMOQMRS 6&  \WH&RP SIQ KDVCRABFR GH5DJIDIQRUGWRQIWHIXW P HKRGLQYHAR HINQWH( QMY GUQ) \WH\ FOWHIGHS' HAHP BHU DG

% 8( &251(5

$VR ' HHPEU WUHH\HIRUP DI HP HWEP SR HHV LQ %60 & RIHUKDG D RZ GHIKLS LOMMANGQ DP DVMUVKSSIHUR FKDULQ) HIXLSP HOWRUYOH &ROHUS VR

" HPBEU WHERP SO RZ HSCSSUR LP DAD RWVVKSSTHUS VR ' HHP BHU \KLY/ UHIDAYG SO UHIDIROKLS GRYQRW IWIGFH DVR * HHP BHU
WRH\HIRUP DDIHP HHP SBR HAY D QR RIHUZ WK %60H &RGHU" XU \WH\ HUHQGHS' HHPBHU WHE&RP SIQ P DCH SXUKDHV R Z 1N WHH

UHIDAG SO
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$VR' HHPBEU \HYHIDOFBRHI P O P HP EHYR DVHIRUP DEIHP HQAHP SBR HH DUHSURMAQ) VHYLFH/R ( GRUE %6OH/ LP MG ) ROWH\ HOUHIGS' HAHP BHU
\WHVH UHDOAMG SOMEY KDYHFRIBRANHD SRMG-GVHYIFHVZRW  \R( GRUF %OH/ 1P LWMG ) XWHP RH DVR * HHPBHU WHIHZ HHSXUKDHFRP P LR HQNR
R \WH\CP HUADAG SO

/($6(6
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6HHLRM  + 9%MCHNV&RP ECDNRQUHIDEQ) GBI DIRADMEZ W GDHDI P HOVIRU L AHIBQSONG) GRDIRY/IQFRQGHANRZ W WHELW R / RvS QIHBVS JUHP HOV

* XU WH\ HOUHQGHG' HRHP BHU WHERP S HOAMMG LQR D BDH DIUHP HWWRULSSUA LP DMD VIXOUH [ HAAR \ECFHIQ$ W] RD 7KHBDHFRP P HRGRQ
-0 DG Z LOWMP LDMRQO D 7 KH BDH LGFOXGHY D EXTS RDEBRZ DFHR 0 RQNO SD P HOVXQ@GEUWHGDHDH — SHIP ROK 7KH®DHOOR
LFOGHVDVHRXUMN G-BRIVR

7RIEDRSHIDNY GDHH SHOHYI RUWH\ HUHIGHG' HAHP BHU DG ZDY DG ASHRAYHD DQG LV UHFREG-GLQRMURSHDIY H SHOAVRQ
WHFRQRIEDAMG AP HQVR RSHIDIRYY 2 SHDMY GDHH SHMH/FRQIMR UV SHOH &$ 0 DOWY HOVDQGRKHUH SHOHY

$VR' HHPEU WHERPSI) KIG R WKAR XVHDAHMKDAZ HHFDWL LHG DV LGDGAQ) GDAYI RUYHLFGY DARADMS Z LW \WHRSHDIRQ/R %6ICNO RELAOW DA
LFOGHED/DFRP SRHWR SURSHWY DQG HMXLSP HWRQ\WH FRQRIEDAMS EDDFH\KHHADVR * HAHP BHU 7KHOAUDIRQR WHODA/DUHWUH\ HILY DG \WHERP SDQ LV
H SHAMG\RSD DSSUK LP DMD WURKIKRAMH\MP

$VR' HHPELU WHERP SI) AGQRWDYHDEAURDORSHDY DUG! LQIGAQ) GDAAKDMKDYHRN HVRP P HRHG
CXUQ WH\ HUHBG' HH-P B WHERPSI) UWFRGG R LQMMAH SHOH UHDMG \R | LQOGFH GDHY Z KIFK Z HH WHFRGHG Z WO LOMBMAH SHOH RQ \WH

FRORICEDAGWEM HOVR RSHIDIRYY ' XUQ) \WH\ HIUHG-G' HAHP EHU WHERP SO WFRGHGLP RWY DARQH SHOHR UHDMG\R | LDFHODAY 7 KHHZ HHQ@R
ICFHGDH/DVR ' HHP B DG
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6XSSBP HQNOADK | BZ VIQ RP DANRQUHADNMG W GDH/Z DVDVIRBZ V

) RU7 KH<HW/( QGHG
" HHP EHU

&DK NG| RUCP RAQNVIFOGHGLQWHP HDXUHP HWR GDHICHDNA

2 SHDIMY FDK I BZ VIR RSHDIY) GDH/
) IDAQ DK IGZ VIWRP 1 DFHEDHY

5LIKWR XVHDXHVRBEIGHLQH FKDQIHI RUBDHREDI DARY/
2 SHDMY GDAHV
) LCDFH®DHY

: HIKWGS$ YH.DIH5 HP DIQQ) / HDHTHP
2 SHDMY GDAHV
) LCDFH®DHY
© HIKWGS YHDIH' LARXQWS DM
2 SHDMY GDAY
) LCDFH®BDHY
) XMHP LQP XP SD P HQNXQEHUQRQ FOFHIIEGIGDH/DVR ' HHP BHU ZHHDVIRBZ V

) RUWH<HDU/( QAQU " HAHP EHU 2 SHDWQI / HDH Y LODGRH/ HDH

7RE0XMHP LGP XP GDHSD P HOV
/ W/ LP SARGLOMAW
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$VR ' HAHPEHU WH&RP SI) KOG SXUKDHARP P W HQVR  CBSUR LP DA Z KIFK Z LGIBHRP HSD CEGIXSROWH\XSSTHY GHIYHY R \WHAKDUILGQ) BANRQY
DOG RM-UUHIAG AP V 7 KH SXUKDHFRP P L\ HQWZ HIH P DGH SUP DUKD |RUIXWUH\OBY G-BE P HOVR FKOULQ) WEMRYY LQHORY P DI HP HQASDIQQQ) DG RMHUUHDMG
WPV DOR Z KK DHH SHFAMWREHUFHYHEGUQI WHCHW P ROV

3$7(17/.&(16($*5((0 (17

2Q0 DFK WHERP SID DV @FHQHH WH3/ LFHQHH  HOWMUHG LOR DO H FOMYH SDMMOFHOH DIUHHP HAZ W \KH ( [ HPXYH &KOWP DO R WH %R0LS DOG YODQFH
+REQV // & DQHMW FRRBGE WH ([ FPUYHEKOWP DD FRIAMHD \WH3/ IFHQR)  ZKHIE WH&RPSD) DIUHG\WRSD DR DW R R \WHJIWRW SIR W
UFHYHSE WH&RP SDQ 1URP FRP P HIACOVIBY DG RUXNHR Wi R SIRYIMRICCSDAMACSSIFDIRDY RGHUHIA) \R DQLGBANYHAKOILGY SOING EXP SHUDQG RHUHDI \R D
SURFHW/Z KK DXBZ VP XOISBH( 9 VIR SOU LQRDQ( 9 FKOLILQY WINRQMP XEBGHRX® DG FKOLI HDVARHPXUWHNEHFRP H/DYDOE®

2Q0 DK \WH / LEHQWHH DG WH / LFHQRUHQMUHG LOR DQ DIWHP HOAUHIDMS VR WH O DK SDOMATFHOH DIUHHP HOW7 KH S DANGRZ BEIHS WDAKH
/ IFHQFH KD/ SOG D\RBDR  LQ U IMADARQ OQG GICOI HV IRUWHS 6 3URMMRIOSDMIAG SSTFDMRD 1 R \WH 3 3DMAS SSTFDIRT UG \R \WH LQGAMH
FKOULQ) SONGI BXP SHJ VR AWM ( 11 HANWHO DK \WH SDAMNIFHH DI UH-P HVWRBID Z 1\ UASHRANR \WH 3 DM/ SSTFDARQ DOG \WH SO UL KW DQG REQI DR/
WHIR Z D/ WP LQDAG 7KH ([ HRAMWH &KOWP DO R \WH %R0 DIUHHG VR EH \RBD WASRUED! | RUDIDI XM FRAV DG | HY DARFADAS Z M \WH SIRFPAURD R \WH SO/
DSSIFDIRY , QWWH HYHQAKH3 DAV SSTFDNRQLYVAKFFHM XOWH( [ HRXAWYH&KDLP QR WHYRG\KDI DQADFUHEWR WH/ IFHOFHIOWHIP RQAR R EHCSSTHGDIOOX
D0 RAMBOAQ) [P RXQA RZHGWRKIP | \KH/ LFHQHH GRV QRAKDYH IO RAMBGEQ) S P HAREDI DNRQY/ VR WH ( [ HPARYH &KOILP DR \KH %R0LG DAKH WP HWH 3DAQN
$ SSIFDIROLYCESURYHG WH( [ HIXAWH&KDLP QR WHYRDG\KDOUP MWH  \RWH/ [FHQAHZ MMOQEHDY @D VR WHCSSURYDD 7 KHSDMEY DI UHHG\R DP XMCOUHBDH

R DQ FOIPVDXRADAG Z W WH SDMMPHOH DIWHP HWS VR * HHPBHU WHERP SI) KDV QRASDIG QRULGPXUBMG DQ UR DOV | HHV UHIDMG \R \MLY SDMOADFHQH
DIUHP HOV

[ 7*$7.21 ' 6387(6%$1' 6(77/(0(176

2 Q$ XIXWV D SXUSRAG VHRXUMY FDW CRIRQ @ \KIWFDBWRGHS %60K Y %N &KDULQ) &R HADD &DH1R  FY ZDVILBG LQWH 8 QMG 6\ LR
SRUWRIKHERAKHD' [MUAAR ) GUCDDIOQUWHERP SIQ 0 LFKOHD) DDV YIONVEKDLP DR \WHYGRDGOQG&KIH ( [ HHAH2 1IFHU DGO LFKTHG [P D %INV&KIH
) LCDQADCR 11IFH) WH2 960K/ Z\KW 2 Q6HBWP BHU DCRMHUSXUSR NG VHRXUMIY FDW CRIRQ @ \KWFLBIRGHG 9 IMRLUD Y %6ICN &KDULQ) &R HADD &DH1 R
FY ZDVILBGLOWHS QMG 6VBRY LMMPAE RAWRUWH 6 RAKHD' IMMPAR ) GRUCD DI CLOXYKH\DP H GH HIEDQW DQG VHHN.GQ) R BFRYHWH\DP H DI IHE @P DIHY WH
39 WRUD/ Z\KW 2 Q2 AREHJ WH FRAWARQRICDMS \WH 9 LWRUD / [ \MWZ 1K \KH 960K / OZ \KWDQG R HAHP BHU \WH FRAWBSRIQMS 7IDQ RX : X
$ @ DQEU<X DG+ 0 OF -RESK R \HYHDVWHER/ HIG3@QWIY 7KH&R/ HIG 3MQM VI LBG DR$ P HIEHE &RP STIQARY) HEXOW 7KH$ P HYGHG &RP STIQN
DIBIH/ P RY RMHWLQIV \WDARH GH HIEOQN P DGH | DOH RUP MBDAQ) WM HW DERXAH W] H DQG | XQRARDIW R \WH9ICN 1 HE RN DQG DAHW FOIP V XQE-UBHRAMRYY
E DG D R WH6HXUMAY ([ OYHS$PAR 7KH$ P HIEG &RP STIQAGRY CRVDIQN @P DIHY EXAMHHW \R BWFRYHUGEP DIHV/ RQ BHOD R LQYHARY Z KR
SXUKDHS RURKHZ INH CFTXLUHG %OON FRP P RQ IRAN EHIZHHD 0 DK DOGS$ XIXW 2Q$ S0 %ION DQG \WH RMHUGH HIEDQW | LBG D P RIRQ\R
AP LW\KHS P HIBHG&RP STIQAVZ KIFK KDVQRZ. BHHDIX@® EUHHGOGLVWHG [RUUMEZ. 2 Q$ SUO WHFRXWWKHIS RIDCOLXP HUWRQWH P RERQWR G\P LW EXWAG GRA
MHXHD GHAMRQ 7KH&RP SIQ Z KR DG FRP SBIMD GVSXW/ \KH DIDI DARQ/AMHIHQ 7KH&RP SIQ - KDY WAEGHS B0 OFRXQHOLQ REHR GH HIG \WH CRIRQ YLRIRA® 7 KH
&RP S KDVRAUHR.GHG DQCFFUXCOHIAGR WLYP DIMUD/R ' HAHP BHU DVIVEHMP LGHEWDADD \KFK QW FRQMIHR Z DV HWHUQRVSURECEG RUHWP CEB

)




% ,1. &+$5* ,1* &2

1 RMAR & RORICDMS ) LODGADCBVMWP HONV
LQWRA\DQGVH A-BWRUVKDUHDQG SHIMKDUHEP RXQN

&200,70 (176$1' &217,1* (1&,(6+&217,18("

[, 7.*$7.21 ' 6387(6%$1' 6(77/(0(176+&217.18("

2 Q6HBWP EHU D\KDUHKRE-UGHIYDRYHOZ VWFLSIRGHS. GLQ GHUYDAYHD ROEHOD R %IN&KDILQ &R Y ) DBD/HAID &DH1 R &%  ZD/IBGLO
0 LCPL' DCH&RXQI &LUPUE RN \R SXYKH FOIP VEHRQILQ) \RWHERP S0 DIDOMAICNIVYFROGR ' LWHARYDUG0 IFKCHOB P D WHS. GIQ/ TZ\KW  9MICN LY
@P H5DVDQRP LQDOGH HIXEQA7 KH. GLQ/ 7 \MWDAHWWDAH'  LUHRRUGH HIEDQW FDAVHG YDCN VR P DNHVMH\EAP HWAKDATUH DAMKHLQWMHVHRXUMAY FIDW CAMRQDQG DY
D UAXOVKH &RP SIQ. Z LADGFXUFRWV GH HIBQ) DI LOXWKH FRORICDAG %60K / TZ \MWDOG RMHUXQGHINVIHG LOYHAMDIRY 7KH. BLOQ/ [Z \KMWDXHW FOIP V DI CIOWAKH
" IWHRARUGH HOEOQVI RUBUIFK R 1LGADY GAMYDQG FRUSRIDMZ DXMDQG I DQMDDR \WHGH HIEDQON | RUXQXWHHRLIFKP HV. GLOAGRANCON WHDIBIHEEP DIHY/IQKLY
FRP STIQN BXWKH VHHNY GP IRV \KUBIQHS B WH &RP SDQ DV D UAXGVR \WH GH HOEDOM] EWOFKHY R [IGADY GAMY FRSRIDM JRYHIDGRH FOQH/ WMMMIRY DOG
AVRJHP HYR SR W1 URP \KHGH HOEDQN QG DVRGH M HHY/ DG RMHUQM DIRQH SHOAY 7 KHSDUNAY/ DI BHGR WP SRUDUO W \KH. BLO/ [ WYKQMDKHHLY DI RQ

\KH P RIRQ\R G\P LW/ 1 LB LQ WH FRQRIEDMG Y0K / [ KW Q - XCH \KH FRAVWKKEWDAAG \WH H HOAW R . GLQIV HAM Dy \WH STIQNT 7KH&RP SDQ. KDV GRW
UHFRUGHG DR CFRUCOUHIAG \R\WVP DIWUDVR ' HHP BHU DVIVEHMP LGHG\WDAIQ \KFK AW FRQIMIHCR Z DvH\KHUGRBURECEGRUMNP CEGH
2Q' HHPEU DRKHMKOUHKRTHJGHIYDAYH DRARQ FOSIRGHS %DM GHIYDIYHD RQEHKDD R %IN&KOULQ) &R Y ) DIND/HATD &DH1R &  zZD/

ILBG QO IPL' DCH &RXQWV &LUPXIERXWADI CLOXNH \CP H GH HIEDOW \KHG LQWH . BLQ/ [ \WMDGE DAHMY VP LOUFRDIP Y DY Z HIDDY DEAWRDORDIP V UMY R \WH
&RP S0 TV QRP LCDIRY CSSRIQW HOADQG KILKY R P LGRIMWY DQG Z RP HQ DQG WH &RP S0 TV GHAMRQ W UABLO W RANGH DXQAVRU \WH3 94D/ CZ\KW 2 Q) HEXOW

WH SO DI UHHG \R FRQRIEDM WH . BLQ DQG %DM CRIRYY Z KLFK \WH FRXAWFRORIEDMS XQGHUWH FOBWRY, Q UH %ION &KOUILQ) &RP SDQ 6VRANKRTHU' HUYDAYH
/ \WDIRY / HIG&DH 1R &$  7KH SOV DOR DIUHS W NHHS LQ SOFH WH WP SRIDY WL 7 KH FRAWKEVHRHQ® YOFDAG \WH FRORICDIR) REHUDNG
H SOIGHEWH SO/ \KRXTS | LLIWWLBI D P RARQVR WDOW HU Z KUFK WH SO KDYHGREH 2 Q-XCH \WH FRXANH FRORICDMGWH. BLQ DOG Y4<DID CRIRDY DG UHOWDMG
WHWP SRIDY VB 7KH&RP SIQ Z KR DGFRP SBIMD G\SXAM/\WH DEBI DARQAKHIHO 7 KHERP ST KDY UHBEGHG B0 DOFRXQHOIQREHM GH HIGWHIRMRQ YLIRIRA® 7KH
&RP S0 KDVQRAMFR G5 DQCFFUCOHDMG\RWLYP DIWLUDVR * HAHP BHU DVIVEHMP LOHSWDATQ \KFK GAWFRQMYHR Z DY HWWHUQRBURECE®I RUAKINP CEG

2Q) HELYW DCRKHUMKDUKRGE-UGHIYDIYH Q7 \KWFDSIRGHS: RBLY  GHUYDAYHD RQEHMDD R %N &KOULQ) &R Y %641 DICRHAID &DHI1R $ &
ZD/ILBGIQWH ( LIKK -XGADD LMMFAL RO & TN &RXQNV 1 HYDEDVHHN.GQ) \R SXUKH FOIP VEHRQILQ) W \WH&RP SIQ. DIOOM/ICNIVYRIGR ' IWHARY WH3: RBLY
| IZ\KW  %0CN LV @P HG Dv D QRP LQDOGH HIDQA7 KH:  RBLY AR STIQADIBI HY \KDAKH CP RXQAR UWMFAG WRAN T DEHG \R YNV RANGH GUHRRY Q' HHP BHU

H FHHE-G\WH CP RXQVSHP WG B %NV LRHQWYH FRP SHODIRQ ST 7 KH FRP STIQADRNY \KH FRXWR UAALQGWHH FHW UAMPNG WRAN [ 0B/ D/Z HODVRMHUUHIH 2 Q
6HBP EHU \WH SO HOMG LOR DWP \KHANQ Z KLFK \WWH DI UHHG VR VEIWB! \WH FOLP /\XEMFIR \WH FRXUAY/ CSSURYDD 2 Q$ SUO WHFRXAWNLIGHG DILQIC
MGIP HOMBSIRYLQ) \WH \FIABP HOADQG QWP DG WH @Z \WWZ WK SUMMAFH $V D UAXOVR \KH \HIABP HOV\KH &RP S0 KDY DIUHG W P ONH FHVBIQ AKOQIHY \R LW
FRP SHODIRQ SUTAAHY | RULW AUHRRLY DG R LFHY LFOGQ TP RY RMHUWLQIV HIP LD WH SIIRWFHR P ONGQJ FDK SD P HQVWR GUHRRLY\R FRYHUH SHRMG LGFRP H
\if H/ROWRANJUIQVOQGSOAQ) D DORXO0TP IWRUE R\ HDW RQWH FRP ELGHS WRAN DG FDK L7 DB/\R RANGH GLHARY 7 KH GH HIDQV GG QRADGP IMDQ. ACELAW RJ
Z RIERQ 1QWHHNBP HOADG Z LOQRAP DNHDQ. FDK SO P HADY SDVR - \WH \FIMBP HOVEX\AKH &RP ST Z LADEH UAERQUEB! I RUSD LQJ WH FRIV\R JLYH RIFH R \KH
\HABP HYWRWH&RP S0 TV \KDUHKREEHY DGR SD LQDHRIH VI HAARWHSDQM! I FRXQHY KLIFK Z DVSOGLO$ SUO

2Q) HLM DCRMHUNKDUHKRGHUGHIYDYH @7 \MWCBIRHG 0 F&DXB GHUYDAYHY RQEHDD R %N &KDULQ) &R Y ) DBDVHADD &DH1R $ &
Z DVILOGLQWH( LIKK-XAADD IMMPE RUWQ& TN &RXQIV 1 HYDED VHHNGQJ \R SXUKHFDP VEHRQILQ) \WRWH&RP Q. DIOQW] R %NV GAUHRRY DGO FKCH5 CP D
WH20 F&DXB\ / IZ\MW %N VP H5 DY DQRP LQDOGH HIEQW? KHARP SIQNVIGGIQWHO F&DXB! / 7 \KWDWHWWMP LOUDEBI DARQAR\KH. GLQ/ [Z \MWHDMY \RWH
AP HON DALKH 1O WH VHRXUMIY FIDWW CRNRQ DQG DAVHW FOIP V I RUBHIK R 1LGADY GAV D5 XQWHURKP HQV7KH 0 F&DXY / T WWWHHNY BRI LOMGRIYH DG
PRHEY WHIH WP \WH LQAYIGODGH HIEQNV DVZ HDDY/ DY X DG R DARLCH VT HAY DG FRAV 2 Q0 DK \WH 1 HYDED FRAMDSSURYHS \KH SOV VABXDMRQ R
WP SRUDUD B WHO F&.DX®t / T \KVKQADKHIHLY DIXAQ) ROWHP RIRQVR QAP LW/ LOGLQWHFRQRICDMSY00K /| TZ \KW7 KH&RP SO0 KDV QRABR GHG D CFFUCOHIAMG
RWLVP DMUD/R ' HAHP BHU DVIVEHMP LGHEWDAID \KFK GWFRQMIHR Z DV HWHUQRVSURECEGIR WP CEB

)
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7TKH&RP S3Q B DMVDQOSSUR P DMFRWAR WRUHBNUGBR HoRKDJHY Z KK WH&RP ) RZQVDVR ' HRHP B
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$V HDRME YHKLFG! FKOLILQY WTXLHP HOW DOG WRKQRBILHY FKOQIH GUYHD B\ 1HEHID WBM RU GFDDUHIX@AY  DANRIMEY RUE. HPRME YHKLE®! P DO CRMUAY RU RMHJ
WAKQRERJ\ RUVHLYLEHY SURVGHY | ROWHFKDUILQ) WENRQLQBMA - 1O SOMFXQUFHIXOUFRQGHAAW \WKGRBRI\ WHERP SO P D GHHG\R XSIUDGH RUDECS W FKTLILQ) WEHINRD
SIRGFAN RULQIRGFH G SIRGAW LQ REHWR VHYH Q. YHAFBY FRIRP \R G IBEDG/ RUDEBAGE. \WAKGRBILHY R VHLYH H IIG) FXMRP HY RUGHZ. FXVRP HY D/
\EVBQMOUWAHDIK  GYHBSP HOWDQG GHEZRIN XSIUDEH FRW ' XUQ) PD) FH@OUWKQRRI\ SURVGHY DYRXEHG WH  Z L@UIXLH \WH XSIDEH R * *
FROGHAMWR * /7( O WHIS SIDEH ' XUQ) WH\ HIUHQGG' HHPBHU ZHIGXUWHG UHDAGVRWHHXSIWDEY $ VR ' HHP BHU \WH
FKOU HUXSIUDGHY Z HH\KEWEMED FRP SBIM

(03/2<0(17%$*5((0 (176
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2Q0D WHE&RP SO0 HOMMG LIQR DG HP SER P HOADIUHP HOWWH 3 ( P SE P HAS JUHP HOV Z 1M WH &RP SDQ 1V ( [ HPXAYH &KOWWP DQ DOG &KIH ([ HRAMH
2N \HR&( 27 7TKHWP RO WH( P SR P HYS JUHP HOAY- DO WRIK' HHP BHU WHS 7THP

8 QEHUWH ( P SR P H/AS JUHP HOMAH &( 2 Z LAUWHFHYH DEDH\DDY R IRU DB DG IRU DB UASHRAHY 7KH&( 2 Z LaDEH HIJLEGI\R
UHRH.YH DQ DOQMOSHIR P DRHERQY SO CEGILQ FDK DG VHRXUMEY  Z IW D\BJHAERQWR R WHEDHVODY  Z WWWHE&( 2 HIJLEBIVR BRHYHXS \R R \WHEDH
\DDWY EDHG ROWHCAKUHYHP HOAR NA SHURUP DOFHIQAFDRY HMEQKHGE, \WHYROGR ' IWHRRYDGWHE( 2 2. 3,V 7KHE&( 2 Z I@UFHYHHIXW ¥ DB/ RHKOD 1Q
WAXMRMS WRFN DQG RGH KD LQ WHAN ROMRY/ Z W DVELIHADI JWH DM YDOH R WHE&( 2 LY HDILEGIVR WFHYH XS \R R \KH\ELIHAD)J U DM YDOH EDVHG RQ WH
CAKLHYHP HOAR . 3, VOXUQ) HOFK\ HIUR WH7HP  7KH&( 2 DOR WHAHYHE DVGHALOD RXU\ HOUSHURUP DOFH RSWRQWR SXUFKDH \KDW/R FRP P RQWWRAN DADQH HAMH
SUFHR SHAKOUH Z KUK Z LaDYHIA \WHE&RP SO0 TV MRAN SUFHRQWH1 $6' $4 H FKOQIHUIRKHYDQG WP DQVRQDHIHIRUDSHIRGR  FROHPAYHP DA V
DDFRIQ) SUFHR  SHMKDUHGAUQ) WHIRXU\ HOUWLP R WHRSIRY 7 KHSHURUP DFH RSWRQ KOG DJWIQAEDAM I LUYDOHR  DSSUR LP DMD Z KIFK Z D/HMP DAG
XMQ) D\KLLG SOV \SHADDAZ KR X\WM] H3D0 RQM&DUMR VP XTMRQP RAHD 7 KHDWKP SURQYXVHGLOWHO RQM&DUR P XTMRQP RAHY HIHDVI RTRZ V \KHFEBMQ) WRAN SUFH
RQWH YOODMRQ GDMR H HAVHSUFHR WHFRQURMIOMP R 1RXU\ HOW H SHRAMS YRIMY R \KH&RP SO0 VRN R DOGWWH UMN | HHUDM R
LQMBAR 7KH&RP SIQ LVUHFRIQ] LQ) WHI DUYDOHRYHAHGHIYHSHYIFHSHIRGR WHIYZ DG ZKIFK Z DVGHMP IGHG\WREH \HIWY

$ GAMRDD WH&( 2 UFHYHS RHWP H 7 0B/ DG SD P HON IO \DIWCRMRQ R KLY ERQOHY HIXW 7 OB/ DQG D\DDY  FDRK XS MGRH \WH H SUDARQ R KLY SURU
DUHP HQNQBHBAP EHU  7KH( P SR P HY JUHP HOABLRYLGAKDML WHE( 2 VAMP LCDAMG Z WRXWDAH UALIQVI RUIJRRG DR GHY/RUBHRP H/AMEGG GAUQ) \WH
7THP  KHZ LG@UHFHYH KLY EDH\DDY |RUWHUWP DQEUR WH7HP DIGSDPHAR WP HY KW VB HASHURUP DOFH ERQAVHTXW [ D6/ D06 EDH\ODY |, QWHHYHAR D
WP LDNRQ Z IRXWFDXVH RUUALI CDIRQ | RUIJRRG DR Z MMQQGHP RQKVSURMRRU. P ROV RTBZ LQ) D FKDQIHLQ FRQIRO WH P XEASBA LQ \KH SURYLRX MHOMIFHZ LaOEH

WP HY 7KH( P SBR P HY/$ JUHP HQADBR FRQEIQY FRYHIION D UAMANY 0 U) DADYIRP HYIDILQ) LQDY CRAYMIEY FRP SHIMYH Z W \WH&RP S IV EXMGHN GAUCQ) \KH
7HP DOGRH\ HIUWHIOWU E SIRAEMG 0 U) DNDVIRP QWFRKUHR FRILG-OIMOQRP DIRQUIDAQ) WHERP SI) DAIQ WP HOGG F ARQLUP Q) \WDADBLQMBRXOC
SURSHW GYHESHGE\ 0 U) DDV GAUQ) WHWP R \KH HP SB P HQADIUHHP HAZ KLFK \GHALLFDED UHIDA R \KH (9 FKOLUILQ) EXMGHN FROXMAMY \IKH &RP SDQ 1V \RBI 006
H FOMYHSURSHWY 0 U) DIND/P D EHHIMN®BGWR DEAWRDCERQOMHNKRXGSKLY GHYHBSP HQVEHFRP P HIADH HGE WHERP SIQ

7KH( P SR P HY/$ JUHP HOABLRYLGV\KDADFRP P WWRQ\ODY DI UH-P HQNMQAMBGLQR RQ1 RYHP BHJ EHE HHOOQHQMY FROMRIBGE, \WH&( 2 DOGDSUHE-FHARMR \KH
&RP S ZL@UP DOVKSHIEEOUERSD P HONZ LOEHGHMHIKQEHU RUD/EQ) DARH&( 2 LVDIX@WP HHP SR HHR WH&RP SDQ DQGLYSIGDP RQKD \DIY R DABDX

) DI WH&RP SIQ) DOGWH&( 2 DIUHG\R BARYHDGVEXM RYHWHE&( 2 VWD HUR \KIUW/R \WHERP SO0 VAR P RQWRAN R D SURULQUMMANR DO QYHIRU
WURKIK D\HABP HOADIUH-P HQADQG SD P HVR IRP WHERP SO \R\WWH&(2 7KHSD PHMR ZDVUWFRIQ] H3D/DSOWR RKHURSHDMY H SHOAVIQWH
DM HOVR RSHDIRY/GAUQ) \WH\ HIUHGG' H-P BHU

0$7(5.$/ $*5((0 (17

,Q2 AREHU WH&RP SO GHIRIDAG DG H HPXAWG 0 P HIEP HADGG H WOMRQ R LW D UHHP HAZ 1AW D FRQAIAAP DX CRMBUR WH&RP S 7 KHEP HIGP HOAY \MXBY
WHWP R \WHDIUHP HOVRUDQDEAMRIOILYH  \ HOY $ FFREQIO WH&RP SI) FRX SRMNID L FXUDEAMRDOFRWV UHIMG R XQW RGHIG WDAZ HIH \MEVHTXHO®
FOQFHBGRURKHE DMHQRVXOLEDG

68%6(48(17 (9(176
38% .&2))(5.1*

,Q) HELOW WH&RP ST FRP SBMG D XQEHZ UMKD WD MG SXETF RITHIQ R \KIW/R LW FRP P RQWHFN DAD SXETE RIHIQ) SUFHR SHUKDH
7KH&RP SI) WFHYHS OSSR LP DMD 1Q JURW SURFHBY 1URP \WH SXETE RIHIQ) DG CBSUR 1P DAD LQ QUASURAHHBY DU GHOAIY \WH XQEHZ UMY
AVFRQAIGRIHIY H S-OA/SOGE WHERP SIQ , QDEAWRD WHXQEHZ WMYKDYHD @) RSWRQ\R SXUKDH XS R 0D DEAURID \KIWVR FRP P RQVIRFN
IURP \WH&RP SDQ DAKH SXEQE RITHIQ) SUFH GW \WH XQGEHZ UMY GVFRXQNV DG ARP P MIRQY 7 KH SXEQF RIHIQY Z D/ P DEH SXUYXOQAR RAUDARP DIF \KHD U MADIRQ
WBAP HWRQ) RP 6 1LOGZ MK \KH6( & RQ-DOMY DOG SRSHRMY XSSP HOAMDMS ) HEXOW YOI V CAMS DY/ \WH RGB! ERRN IXQQQ) P DI HUIRUWH
RIHIQY + & : DQZ WKW &R 5RK&CEMEBDNGHY DG 7 KIQN, TXW DRMGDYFR P DEIHY RAWHR 1 HIQ)

)




1DPHR ( QMW

%N &KDUILQJ &R / AR 6XEMGDUHY

( [KEW

BVMRUZ WHU- XUVGIFMRQ R, QGFRUSR.DARQ RU2 LIDQL] DARQ

%P &KDIIQ) /] &
UION&KDILQY /7'

%N+ RBQIV%9

YN &KDILQY ( XURSH / 7'
YN EKDILQ , QMIDNRID/ 7'
UIONL HERN / / &
YINEKDIIY |, F
YINEKDILQ * RXS &% &

YN, +RBQV/ / &
UIN3S7 / / &
YIONYA PRU/ / &
(9 3DW// &
FEKOUILQ) 6\BINRYY / / &
( FREDWV ,GF

YOH $ &DIKDUY / / &
Y%OHO RELAN/ / &

8 * REVBIRY/, F
YIN(9 // &
YOH&ROHIL 9

YIN&KOILQY O H LFR6 GH5/ GH&9
YION&KOILQ) &RBP EDG $ 6

YN &KOILQ) &KIBIG3S
YION&KDILQY) ( C5DYOERUG $
YIN&KOIL) , UHDOG

YION &KLY 6R B DHEROMRY/39 7 / 7
YION -+ HIDVES

% ( GHI\ 6ROMRY/ / & RQG
&&* , +RAQV/ / &

6HP D&RUQHFW / &

6HP D&ROCHVG\ WPV, QD39 7 / 7'
6HP D& RQHVRKDILQY ,QUD397 / 7'

RZQHG

$ QRKHNEVGDIH/DHZ KRD RZ GGER %ION&KDJLQ) &R

1H <RN
MIDHD

1 HKHDB/
&\ SV
&\ SV
$SURD
" HIZ DA

&OORAD

) RUD
3HQX QDD
1H <RI
1H <RI
) RUD
1 HDD
&OORAD
&OORAD
3HQX QDD
THD/
%HOLP

0 HIR
&RBPED




( [KEW

A' (3(1' (175(* . 67(5(' 38% .&$&&2817,1* ) 506 &216(17

;. HARQHQARWHIGFRISRIDIRQE, UH HHIFHLQWKHS HIMIDARQB\VBAP HOAR %N &KOULQ) &R RY) RPVE ) IBILR DG DB)RP 6 )LBILR
R RXUWBRWIDMG0 DK Z WK UASHRAR RAUDGWR WHFRQRIEDMS | LGDCADOWIM HIVR %IN&KDJILQ) &R DOGEXEMADUHVDVR ' HHP BHU

DG DOGIRUWH\ HOWHEG' HHPBEU DG DOGRAUGERWIDMGO0 DUK Z 1\ BASHRAR RAUDGWR LOMDOFRQURORYHUI LCDGRDC

WBRMY R %IN&KDJLQ &R D/R ' HHP BHU Z KIFK WSRWOHIGFOG-GLOWMYS QOB FBRYRY) RP . R UION&KDULQ) &R |RUWH\ HDUHQGHG' HAHP BHU

2 XUBBRWRQWHH | HFRYHIHW R LQMCDOARQNRCRYHUI LD DOHERWY H SURWHE DR BGYHYHRIQROBEHDXAHR WHH IMMIFHR DP DMUIDY HNGHWY
VO DRP /3
0 DPP /i3

1HZ <RN 1<
0 DK




( [KEW

&(57,),&$7,212) 35,1&,3%/ (; (&87,9( 2)),&(5
38568$1772 86& 6(&7,21
$6$' 237(' 38568$1772 6(&7,21  2)
7+( 6$5961(62;/(<$&7 2)

, 0 LFKDHD ) DDV FHWW\ \KDWV
, KDHUYLHZ HOWVDQOOBERWRD) RP . R ION&KDULQ) &R

YDHSRQP\ NRZ GRH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRARURP LWIR B D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HOWP DEH 1Q
QIKWR WHRURXP WEHHY XQGHUZ KIFK \WXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WV WERW

YDHEROP\ NIRZ BGIH \KHI LDGADOWBM HIWV DG RKHUI DGR RIP DIRQLGFOGHGLOWLY USRI DO SUAHONQ DTP DAUDCUASHRAVWH I LDRDOFRQAMRD
UAXOVR RSHDMRY/DQGFDK | GZ VR WHUD IMBQAD/R DG RUWHSHURG/SUAHOAQ\MY UHSRW

7 KHUD MADQAVRKHURHWA LQJ RILFHUV DQG, DUHUASROUEGH RUAIEDKLQ) DOGP DQEIQQ) GVRBRKUHFRURY DG SRFHGUA/ D/GHLQHGLO( [ FKOIHS V6 XBV
D HOWG G H DOGLOMOOFRMRRYHUILDADOSERWY DVGHIGGIQ([FKOQHSAVBXBY D | DG G | IRAKHUIMEQADGKDH

D ' HLIGHE\KAK GVRBRKUH FRQURY DG SURFHEKUA RUFDAHEVKAK GVFBRAXUH FRQARY DQG SURFHEXUAYWR EH AL GHE XQEHURKUVKSHIYIMRQ \R HQKUHWWDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOGAQ) IWFRQRIEDAG\KEMGADUHY VP DEHNRZ QR XVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' HLIGHE WK LOMIDOFRQURORYHUI LQDADOWERMY - RUFDAHSE KK LOMCDOFRQURCRYHUI LCDGADOB BRI \R EH G GHGE XQEHURUVKSHYIMRD R SURVIGH
WDRIE®I DAXUDFH U DLEQ) WHUHITELON R [ LDGADORERNG) COG\WHSUEODNROR | LDRDOWEAP HON| RUH \MIDCEX SRV LQ CFFREGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F ( YOOOAG WH HIHRAYHRW R \KH U MDA GAVFBRKUH FROURY DOG SURFHEKUAY DG SUHMG LO WY WHSRWRXU FRFOMRQY CERVKH H I HRHIAW R \WH
AVFRRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHELOWYUSRWIQ FKOGIHLOWH U QA LOM QDOPRQMRCRYHUI LCDGRQ) USRI \RDNRFPXUMG GAUQ) \WH U MABIOAY P RUAGHFHOWINFDOT XL \WH
U LMD | RX | MFDOTXOWAULO WH FDAH R 0 DOQXO0UHSRW\KDAKDY P DMUDED O HRAMG RULY UDRETE®D ANHD \R P DALIDED 0| HRAMH U0 ADQAY LOM.C
FRQURCRYHUI LQDCADOWSRWY) DOG

7KH U-DLMADQAV RMHURHWA LQ) RILFHUV DQG, KDYH QVFRHG EDHS RQ RXUP RIAHHAHYDODMRQ R LQMCDOFRQARORYHUILCDCADDWERNGY  \R \KH UHD ADQAV
DXQWRLY DOG\WHDXQAWRP P WHR WHUIMADOAVERDGR QLHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WIQILFDQNGH IAHFHYDJGP DAIDOZ HNGHAH/IQWHGMIQRURSHDIRQR LQMCDOFRQMRCRYHUI LGDCADOUERNG) Z KIFK UHUDRIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WHFRG SURFHW \WP P DU HDQG WSRWILCDCADOQ RIP DIRQ DOG

E $Q IUXG ZKHMHIRIGRAP DALIDO WDNQYRYHS P DI HP HMRURKHUHP SER HHY Z KR KDYH D LI QU LFDQAR®! L \IH U ADQAY LOMIDOFRQRORYHUI LCDGADC
BRI

%  VOIKDHD ) DNV
0 IBOD ) DDV
&KOP DQR WHYRIGOQGEKIH ( [ HRAWH2 11LEHJ
SUGASIY [ HXRYH2 11LIFHJ
0 DK




( [KEW

&(57,),&$7,212) 35,1&,3%/ ), 1$1&,$/ 2)),&(5
38568$1772 86& 6(&7,21
$6$' 237(' 38568$1772 6(&7,21  2)
7+( 6$5961(62;/(<$&7 2)

, 0 IRDOH3B 50P D AHWA WDV
, KOPHUYEZ HoWYDQODOUSRWR) RP . R ION&KDULQ) &R

YDHSRQP\ NRZ GRH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRARURP LWIR B D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HOWP DEH 1Q
QIKWR WHRURXP WEHHY XQGHUZ KIFK \WXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WV WERW

YDHEROP\ NIRZ BGIH \KHI LDGADOWBM HIWV DG RKHUI DGR RIP DIRQLGFOGHGLOWLY USRI DO SUAHONQ DTP DAUDCUASHRAVWH I LDRDOFRQAMRD
UAXOVR RSHDMRY/DQGFDK | GZ VR WHUD IMBQAD/R DG RUWHSHURG/SUAHOAQ\MY UHSRW

7 KHUD MADQAVRKHURHWA LQJ RILFHUV DQG, DUHUASROUEGH RUAIEDKLQ) DOGP DQEIQQ) GVRBRKUHFRURY DG SRFHGUA/ D/GHLQHGLO( [ FKOIHS V6 XBV
D HOWG G H DOGLOMOOFRMRRYHUILDADOSERWY DVGHIGGIQ([FKOQHSAVBXBY D | DG G | IRAKHUIMEQADGKDH

D ' HLIGHE\KAK GVRBRKUH FRQURY DG SURFHEKUA RUFDAHEVKAK GVFBRAXUH FRQARY DQG SURFHEXUAYWR EH AL GHE XQEHURKUVKSHIYIMRQ \R HQKUHWWDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOGAQ) IWFRQRIEDAG\KEMGADUHY VP DEHNRZ QR XVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERYWWEHQ) SBEDHG

E ' HLIGHE WK LOMIDOFRQURORYHUI LQDADOWERMY - RUFDAHSE KK LOMCDOFRQURCRYHUI LCDGADOB BRI \R EH G GHGE XQEHURUVKSHYIMRD R SURVIGH
WDRIE®I DAXUDFH U DLEQ) WHUHITELON R [ LDGADORERNG) COG\WHSUEODNROR | LDRDOWEAP HON| RUH \MIDCEX SRV LQ CFFREGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSOV

F ( YOOOAG WH HIHRAYHRW R \KH U MDA GAVFBRKUH FROURY DOG SURFHEKUAY DG SUHMG LO WY WHSRWRXU FRFOMRQY CERVKH H I HRHIAW R \WH
AVFRRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHELOWYUSRWIQ FKOGIHLOWH U QA LOM QDOPRQMRCRYHUI LCDGRQ) USRI \RDNRFPXUMG GAUQ) \WH U MABIOAY P RUAGHFHOWINFDOT XL \WH
U LMD | RX | MFDOTXOWAULO WH FDAH R 0 DOQXO0UHSRW\KDAKDY P DMUDED O HRAMG RULY UDRETE®D ANHD \R P DALIDED 0| HRAMH U0 ADQAY LOM.C
FRQURCRYHUI LQDCADOWSRWY) DOG

7KH U-DLMADQAV RMHURHWA LQ) RILFHUV DQG, KDYH QVFRHG EDHS RQ RXUP RIAHHAHYDODMRQ R LQMCDOFRQARORYHUILCDCADDWERNGY  \R \KH UHD ADQAV
DXQWRLY DOG\WHDXQAWRP P WHR WHUIMADOAVERDGR QLHARLY RUSHYRQ/SHIRIP Q) \WHHNXYDBQWXGRRY/

D $@WIQILFDQNGH IAHFHYDJGP DAIDOZ HNGHAH/IQWHGMIQRURSHDIRQR LQMCDOFRQMRCRYHUI LGDCADOUERNG) Z KIFK UHUDRIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW VR WHFRG SURFHW \WP P DU HDQG WSRWILCDCADOQ RIP DIRQ DOG

E $Q IUXG ZKHMHIRIGRAP DALIDO WDNQYRYHS P DI HP HMRURKHUHP SER HHY Z KR KDYH D LI QU LFDQAR®! L \IH U ADQAY LOMIDOFRQRORYHUI LCDGADC
BRI

% VO LFKDHSB 50PD
0 LFKDH8 5P D
&KIH ) LODGADCR | LFHU

3UGASDO) LQDGADODYGS FARXQIY 2 [11FH)
0 0K




( [KEW

&(57,),&$7,212) 35,1&,3%/ (; (&87,9( 2)),&(5
38568$1772 86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, QFRQGHAIRD Z [\ WLV$ QDAO06 HBRWR UION&GKDULQ) &R \WHEGRPSID” RQ)RP . |RUWH\ HUHGG' HAHP BHU DVI LBGZ W \KH 6 HXUMY DG
([ FKDQIH&RP P DMRQROWHAMKHIR WH35HERW |, 0 IFKDHD ) DNDY &KOWP 0D &KIH ( [ HRARYH2 | LAHUDQG 3UCA.SIY, [ HOARYH2 [ILFHUR \WHERP SIQ. FHWIHAR
WHEHWR KIYNGRZ BGIH SXOOQAR 8 6 & 6HF D/DEROMGSXUMOQAMRGH R WHEDUEDQH/2[ B $ YR WDV

6XKS QQUOE FBRVWRQ) RP . [RUWH\ HDUH@EG' H-PEHU IXO® FRP STH/Z W \WHUTXUP HOVR VAIR) D RU G R \KHGHXUMAY
([ FDIHS AR B8]

7KHLQ RUP DIRQFRQEIGHS LOVKFK $ QQXOCE FBRWRD) RP . |RUMH\ HDUHQG-G' HRHPBHU | LD SUAHWV 1QDEP DAUDOUASHRAN WHILCDGRDC
FROGWRODG UHXOVR RSHDIRY/R YION&KOILQ) &R

%  VOLKDD ) DNV
0 IROD ) DD/
&KOLP DQR WHYRDLGOQGEKIH ( [ HRAMYH2 11LFHU
SUGASIY, [ HRARH2 11 LFHJ
0 DK




( [KEW

&(57,),&$7,212) 35,1&,3%/ ), 1$1&,$/ 2)),&(5
38568$1772 86& 6(&7,21
$6$' 237(' 38568$17 72
6(&7,21  2) 7+( 6$5%B1(62;/(<$&72)

, QFRQQHARO Z LW \MLY$ QOO05 HERWR %ICN&KDJLQ) &R WHAERP S RQ)RP . IRUWH\ HUHGG' HH-PEHU DVILBGZ LW \KHEHXUMEY DG
([ FKOQH&RP P DMRQROWH@MKHIR \WH35HSRW , 0 LFKDHD8 5CP D &KIH ) LGDGADC? | IFHUDQG3UGASTO) LQOGADODOGS FRRXQIY) 2 11LIFHUR \WHERP ST FHWILHY
VRWHEHIR KIYNJRZ BEIH SXUXOQAR 8 6 & 6HF D/DROMSSXAUMOQAMRE6H R WHEDUEDQH/2 [ B $ AR KDV

6XKS QQUOE FBRVWRQ) RP . [RUWH\ HDUH@EG' H-PEHU IXO® FRP STH/Z W \WHUTXUP HOVR VAIR) D RU G R \KHGHXUMAY
([ FDIHS AR B8]

7KHLQ RUP DIRQFRQEIGHS LOVKFK $ QQXOCE FBRWRD) RP . |RUMH\ HDUHQG-G' HRHPBHU | LD SUAHWV 1QDEP DAUDOUASHRAN WHILCDGRDC
FROGWRODG UHXOVR RSHDIRY/R YION&KOILQ) &R

% VO LKDH®B 50PD
0 LFKOHCB 5CP D
&KH ) LCDGADCR |LFHU

3UGAS) |QDGADIDES AFRXQIY 2 11FHJ
0 DK




